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'pFUHW� Q�� ��������� GX� �� PDL� ������ SRUWDQW�
SXEOLFDWLRQ� GH� OD� FRQYHQWLRQ� LQWHUQDWLRQDOH� GX�
WUDYDLO� Q�� ���� VXU� OHV� SLUHV� IRUPHV� GH� WUDYDLO� GHV�
HQIDQWV�� DGRSWpH�SDU� OD� FRQIpUHQFH� LQWHUQDWLRQDOH�
GX�WUDYDLO�j�*HQqYH�OH����MXLQ�������

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV��

9X� OD� ORL� Q�� ������� GX� ��� MDQYLHU� ������ SRUWDQW�

UDWLILFDWLRQ�GH�OD�FRQYHQWLRQ�LQWHUQDWLRQDOH�GX�WUDYDLO�Q������

VXU� OHV� SLUHV� IRUPHV� GH� WUDYDLO� GHV� HQIDQWV�� DGRSWpH� SDU� OD�

FRQIpUHQFH� LQWHUQDWLRQDOH� GX� WUDYDLO� j� *HQqYH� OH� ��� MXLQ�

������

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ��(VW� SXEOLpH� DX� -RXUQDO�2IILFLHO� GH� OD�

5pSXEOLTXH� 7XQLVLHQQH�� HQ� DQQH[H� DX� SUpVHQW� GpFUHW�� OD�

FRQYHQWLRQ� LQWHUQDWLRQDOH� GX� WUDYDLO� Q�� ���� VXU� OHV� SLUHV�

IRUPHV� GH� WUDYDLO� GHV� HQIDQWV�� DGRSWpH� SDU� OD� FRQIpUHQFH�

LQWHUQDWLRQDOH�GX�WUDYDLO�j�*HQqYH�OH����MXLQ�������

$UW�� ��� �� /H� 3UHPLHU�PLQLVWUH� HVW� FKDUJp� GH� O
H[pFXWLRQ�

GX� SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�

UpSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���PDL�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

&RQYHQWLRQ�LQWHUQDWLRQDOH�GX�WUDYDLO�Q������VXU�OHV�
SLUHV�IRUPHV�GH�WUDYDLO�GHV�HQIDQWV�

/D� FRQIpUHQFH� JpQpUDOH� GH� O
RUJDQLVDWLRQ� LQWHUQDWLRQDOH�

GX� WUDYDLO�� FRQYRTXpH� j� *HQqYH� SDU� OH� FRQVHLO�

G
DGPLQLVWUDWLRQ� GX� EXUHDX� LQWHUQDWLRQDO� GX� WUDYDLO�� HW� V
\�

pWDQW� UpXQLH� OH� �HU� MXLQ� ������ HQ� VD� TXDWUH�YLQJW�VHSWLqPH�

VHVVLRQ��

&RQVLGpUDQW� OD� QpFHVVLWp� G
DGRSWHU� GH� QRXYHDX[�

LQVWUXPHQWV� YLVDQW� O
LQWHUGLFWLRQ� � HW� O
pOLPLQDWLRQ� GHV� SLUHV�

IRUPHV�GH�WUDYDLO�GHV�HQIDQWV�HQ�WDQW�TXH�SULRULWp�PDMHXUH�GH�

O
DFWLRQ� QDWLRQDOH� HW� LQWHUQDWLRQDOH�� QRWDPPHQW� GH� OD�

FRRSpUDWLRQ� HW� GH� O
DVVLVWDQFH� LQWHUQDWLRQDOHV�� SRXU�

FRPSOpWHU� OD� FRQYHQWLRQ� HW� OD� UHFRPPDQGDWLRQ� FRQFHUQDQW�

O
kJH�PLQLPXP�G
DGPLVVLRQ�j�O
HPSORL��������TXL�GHPHXUHQW�

GHV�LQVWUXPHQWV�IRQGDPHQWDX[�HQ�FH�TXL�FRQFHUQH�OH�WUDYDLO�

GHV�HQIDQWV��

&RQVLGpUDQW�TXH�O
pOLPLQDWLRQ�HIIHFWLYH�GHV�SLUHV�IRUPHV�

GH� WUDYDLO� GHV� HQIDQWV� H[LJH� XQH� DFWLRQ� G
HQVHPEOH�

LPPpGLDWH�� TXL� WLHQQH� FRPSWH� GH� O
LPSRUWDQFH� G
XQH�

pGXFDWLRQ�GH�EDVH�JUDWXLWH�HW�GH�OD�QpFHVVLWp�GH�VRXVWUDLUH�GH�

WRXWHV� FHV� IRUPHV� GH� WUDYDLO� OHV� HQIDQWV� FRQFHUQpV� HW�

G
DVVXUHU� OHXU� UpDGDSWDWLRQ� HW� OHXU� LQWpJUDWLRQ� VRFLDOH�� WRXW�

HQ�SUHQDQW�HQ�FRQVLGpUDWLRQ�OHV�EHVRLQV�GH�OHXUV�IDPLOOHV��

5DSSHODQW� OD� UpVROXWLRQ� FRQFHUQDQW� O
pOLPLQDWLRQ� GX�

WUDYDLO�GHV�HQIDQWV��DGRSWpH�SDU�OD�FRQIpUHQFH�LQWHUQDWLRQDOH�

GX�WUDYDLO�j�VD�TXDWUH�YLQJW�WURLVLqPH�VHVVLRQ��HQ�������

5HFRQQDLVVDQW� TXH� OH� WUDYDLO� GHV� HQIDQWV� HVW�� SRXU� XQH�

ODUJH�SDUW��SURYRTXp�SDU�OD�SDXYUHWp�HW�TXH�OD�VROXWLRQ�j�ORQJ�

WHUPH� UpVLGH� GDQV� OD� FURLVVDQFH� pFRQRPLTXH� VRXWHQXH�

PHQDQW�DX�SURJUqV�VRFLDO��HW�HQ�SDUWLFXOLHU�j�O
DWWpQXDWLRQ�GH�

OD�SDXYUHWp�HW�j�O
pGXFDWLRQ�XQLYHUVHOOH��

5DSSHODQW� OD�FRQYHQWLRQ� UHODWLYH�DX[�GURLWV�GH� O
HQIDQW��

DGRSWpH� OH����QRYHPEUH������SDU�O
DVVHPEOpH�JpQpUDOH�GHV�

1DWLRQV�8QLHV��

5DSSHODQW�OD�GpFODUDWLRQ�GH�O
2,7�UHODWLYH�DX[�SULQFLSHV�

HW�GURLWV� IRQGDPHQWDX[�DX� WUDYDLO�HW� VRQ�VXLYL��DGRSWpH�SDU�

OD� FRQIpUHQFH� LQWHUQDWLRQDOH� GX� WUDYDLO� j� VD� TXDWUH�YLQJW�

VL[LqPH�VHVVLRQ��HQ�������

5DSSHODQW�TXH�FHUWDLQHV�GHV�SLUHV�IRUPHV�GH� WUDYDLO�GHV�

HQIDQWV� VRQW� FRXYHUWHV� SDU� G
DXWUHV� LQVWUXPHQWV�

LQWHUQDWLRQDX[�� HQ� SDUWLFXOLHU� OD� FRQYHQWLRQ� VXU� OH� WUDYDLO�

IRUFp�� ������ HW� OD� FRQYHQWLRQ� VXSSOpPHQWDLUH� GHV� 1DWLRQV�

8QLHV� UHODWLYH� j� O
DEROLWLRQ� GH� O
HVFODYDJH�� GH� OD� WUDLWH� GHV�

HVFODYHV� HW� GHV� LQVWLWXWLRQV� HW� SUDWLTXHV� DQDORJXHV� j�

O
HVFODYDJH��������

$SUqV� DYRLU� GpFLGp� G
DGRSWHU� GLYHUVHV� SURSRVLWLRQV�

UHODWLYHV� DX� WUDYDLO� GHV� HQIDQWV�� TXHVWLRQ� TXL� FRQVWLWXH� OH�

TXDWULqPH�SRLQW�j�O
RUGUH�GX�MRXU�GH�OD�VHVVLRQ��

$SUqV� DYRLU� GpFLGp� TXH� FHV� SURSRVLWLRQV� SUHQGUDLHQW� OD�

IRUPH� G
XQH� FRQYHQWLRQ� LQWHUQDWLRQDOH�� DGRSWH�� FH� GL[�

VHSWLqPH�MRXU�GH�MXLQ�PLO�QHXI�FHQW�TXDWUH�YLQJW�GL[�QHXI��OD�

FRQYHQWLRQ�FL�DSUqV��TXL�VHUD�GpQRPPpH�FRQYHQWLRQ�VXU�OHV�

SLUHV�IRUPHV�GH�WUDYDLO�GHV�HQIDQWV��������

$UWLFOH� SUHPLHU�� �� 7RXW� PHPEUH� TXL� UDWLILH� OD� SUpVHQWH�

FRQYHQWLRQ� GRLW� SUHQGUH� GHV� PHVXUHV� LPPpGLDWHV� HW�

HIILFDFHV�SRXU�DVVXUHU�O
LQWHUGLFWLRQ�HW�O
pOLPLQDWLRQ�GHV�SLUHV�

IRUPHV�GH�WUDYDLO�GHV�HQIDQWV��HW�FH��GH�WRXWH�XUJHQFH��

$UW�� ��� �� $X[� ILQV� GH� OD� SUpVHQWH� FRQYHQWLRQ�� OH� WHUPH�

�HQIDQW��V
DSSOLTXH�j�O
HQVHPEOH�GHV�SHUVRQQHV�GH�PRLQV�GH�

���DQV��

$UW�������$X[�ILQV�GH�OD�SUpVHQWH�FRQYHQWLRQ��O
H[SUHVVLRQ�

�OHV�SLUHV�IRUPHV�GH�WUDYDLO�GHV�HQIDQWV��FRPSUHQG���

D�� WRXWHV� OHV� IRUPHV�G
HVFODYDJH�RX�SUDWLTXHV�DQDORJXHV��

WHOOHV�TXH�OD�YHQWH�HW�OD�WUDLWH�GHV�HQIDQWV��OD�VHUYLWXGH�

SRXU�GHWWHV� HW� OH� VHUYDJH�DLQVL�TXH� OH� WUDYDLO� IRUFp�RX�

REOLJDWRLUH�� \� FRPSULV� OH� UHFUXWHPHQW� IRUFp� RX�

REOLJDWRLUH�GHV�HQIDQWV�HQ�YXH�GH�OHXU�XWLOLVDWLRQ�GDQV�

GHV�FRQIOLWV�DUPpV��

E�� O
XWLOLVDWLRQ��OH�UHFUXWHPHQW�RX�O
RIIUH�G
XQ�HQIDQW�j�GHV�

ILQV� GH� SURVWLWXWLRQ�� GH� SURGXFWLRQ� GH� PDWpULHO�

SRUQRJUDSKLTXH�RX�GH�VSHFWDFOHV�SRUQRJUDSKLTXHV��

F�� O
XWLOLVDWLRQ�� OH� UHFUXWHPHQW� RX� O
RIIUH� G
XQ� HQIDQW� DX[�

ILQV�G
DFWLYLWpV�LOOLFLWHV��QRWDPPHQW�SRXU�OD�SURGXFWLRQ�

HW� OH� WUDILF� GH� VWXSpILDQWV�� WHOV� TXH� OHV� GpILQLVVHQW� OHV�

FRQYHQWLRQV�LQWHUQDWLRQDOHV�SHUWLQHQWHV��

G�� OHV�WUDYDX[�TXL��SDU�OHXU�QDWXUH�RX�OHV�FRQGLWLRQV�GDQV�

OHVTXHOOHV�LOV�V
H[HUFHQW��VRQW�VXVFHSWLEOHV�GH�QXLUH�j�OD�

VDQWp��j�OD�VpFXULWp�RX�j�OD�PRUDOLWp�GH�O
HQIDQW��
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$UW�������

��� /HV� W\SHV� GH� WUDYDLO� YLVpV� j� O
DUWLFOH� �� G�� GRLYHQW� rWUH�

GpWHUPLQpV� SDU� OD� OpJLVODWLRQ� QDWLRQDOH� RX� O
DXWRULWp�

FRPSpWHQWH�� DSUqV� FRQVXOWDWLRQ� GHV� RUJDQLVDWLRQV�

G
HPSOR\HXUV� HW� GH� WUDYDLOOHXUV� LQWpUHVVpHV�� HQ� SUHQDQW� HQ�

FRQVLGpUDWLRQ� OHV� QRUPHV� LQWHUQDWLRQDOHV� SHUWLQHQWHV�� HW� HQ�

SDUWLFXOLHU�OHV�SDUDJUDSKHV���HW���GH�OD�UHFRPPDQGDWLRQ�VXU�

OHV�SLUHV�IRUPHV�GH�WUDYDLO�GHV�HQIDQWV�������

��� /
DXWRULWp� FRPSpWHQWH�� DSUqV� FRQVXOWDWLRQ� GHV�

RUJDQLVDWLRQV� G
HPSOR\HXUV� HW� GH� WUDYDLOOHXUV� LQWpUHVVpHV��

GRLW�ORFDOLVHU�OHV�W\SHV�GH�WUDYDLO�DLQVL�GpWHUPLQpV��

���/D�OLVWH�GHV�W\SHV�GH�WUDYDLO�GpWHUPLQpV�FRQIRUPpPHQW�

DX�SDUDJUDSKH���GX�SUpVHQW�DUWLFOH�GRLW�rWUH�SpULRGLTXHPHQW�

H[DPLQpH� HW�� DX� EHVRLQ�� UpYLVpH� HQ� FRQVXOWDWLRQ� DYHF� OHV�

RUJDQLVDWLRQ�G
HPSOR\HXUV�HW�GH�WUDYDLOOHXUV�LQWpUHVVpHV��

$UW�� ��� �� 7RXW� PHPEUH� GRLW�� DSUqV� FRQVXOWDWLRQ� GHV�

RUJDQLVDWLRQV� G
HPSOR\HXUV� HW� GH� WUDYDLOOHXUV�� pWDEOLU� RX�

GpVLJQHU� GHV� PpFDQLVPHV� DSSURSULpV� SRXU� VXUYHLOOHU�

O
DSSOLFDWLRQ� GHV� GLVSRVLWLRQV� GRQQDQW� HIIHW� j� OD� SUpVHQWH�

FRQYHQWLRQ��

$UW�������

��� 7RXW� PHPEUH� GRLW� pODERUHU� HW� PHWWUH� HQ� °XYUH� GHV�

SURJUDPPHV�G
DFWLRQ�HQ�YXH�G
pOLPLQHU�HQ�SULRULWp�OHV�SLUHV�

IRUPHV�GH�WUDYDLO�GHV�HQIDQWV��

���&HV�SURJUDPPHV�G
DFWLRQ�GRLYHQW�rWUH�pODERUpV�HW�PLV�

HQ� °XYUH� HQ� FRQVXOWDWLRQ� DYHF� OHV� LQVWLWXWLRQV� SXEOLTXHV�

FRPSpWHQWHV� HW� OHV� RUJDQLVDWLRQV� G
HPSOR\HXUV� HW� GH�

WUDYDLOOHXUV�� OH�FDV�pFKpDQW��HQ�SUHQDQW�HQ�FRQVLGpUDWLRQ�OHV�

YXHV�G
DXWUHV�JURXSHV�LQWpUHVVpV��

$UW�������

��� 7RXW� PHPEUH� GRLW� SUHQGUH� WRXWHV� OHV� PHVXUHV�

QpFHVVDLUHV� SRXU� DVVXUHU� OD� PLVH� HQ� °XYUH� HIIHFWLYH� HW� OH�

UHVSHFW� GHV� GLVSRVLWLRQV� GRQQDQW� HIIHW� j� OD� SUpVHQWH�

FRQYHQWLRQ��\�FRPSULV�SDU�O
pWDEOLVVHPHQW�HW�O
DSSOLFDWLRQ�GH�

VDQFWLRQV�SpQDOHV�RX��OH�FDV�pFKpDQW��G
DXWUHV�VDQFWLRQV��

���7RXW�PHPEUH�GRLW�� HQ� WHQDQW�FRPSWH�GH� O
LPSRUWDQFH�GH�

O
pGXFDWLRQ� HQ� YXH� GH� O
pOLPLQDWLRQ� GX� WUDYDLO� GHV� HQIDQWV��

SUHQGUH�GHV�PHVXUHV�HIILFDFHV�GDQV�XQ�GpODL�GpWHUPLQp�SRXU���

D�� HPSrFKHU�TXH�GHV� HQIDQWV�QH� VRLHQW�HQJDJpV�GDQV� OHV�

SLUHV�IRUPHV�GH�WUDYDLO�GHV�HQIDQWV��

E�� SUpYRLU� O
DLGH� GLUHFWH� QpFHVVDLUH� HW� DSSURSULpH� SRXU�

VRXVWUDLUH� OHV� HQIDQWV� GHV� SLUHV� IRUPHV� GH� WUDYDLO� GHV�

HQIDQWV�HW�DVVXUHU� OHXU�UpDGDSWDWLRQ�HW� OHXU� LQWpJUDWLRQ�

VRFLDOH��

F�� DVVXUHU�O
DFFqV�j�O
pGXFDWLRQ�GH�EDVH�JUDWXLWH�HW��ORUVTXH�

FHOD� HVW� SRVVLEOH� HW� DSSURSULp�� j� OD� IRUPDWLRQ�

SURIHVVLRQQHOOH� SRXU� WRXV� OHV� HQIDQWV� TXL� DXURQW� pWp�

VRXVWUDLWV�GHV�SLUHV�IRUPHV�GH�WUDYDLO�GHV�HQIDQWV��

G�� LGHQWLILHU� OHV� HQIDQWV� SDUWLFXOLqUHPHQW� H[SRVpV� j� GHV�

ULVTXHV�HW�HQWUHU�HQ�FRQWDFW�GLUHFW�DYHF�HX[��

H�� WHQLU�FRPSWH�GH�OD�VLWXDWLRQ�SDUWLFXOLqUH�GHV�ILOOHV��

��� 7RXW� PHPEUH� GRLW� GpVLJQHU� O
DXWRULWp� FRPSpWHQWH�

FKDUJpH�GH�OD�PLVH�HQ�°XYUH�GHV�GLVSRVLWLRQV�GRQQDQW�HIIHW�

j�OD�SUpVHQWH�FRQYHQWLRQ��

$UW�� ��� �� /HV� PHPEUHV� GRLYHQW� SUHQGUH� GHV� PHVXUHV�
DSSURSULpHV� DILQ� GH� V
HQWUDLGHU� SRXU� GRQQHU� HIIHW� DX[�
GLVSRVLWLRQV�GH� OD�SUpVHQWH�FRQYHQWLRQ�SDU�XQH�FRRSpUDWLRQ�
HW�RX� XQH� DVVLVWDQFH� LQWHUQDWLRQDOH� UHQIRUFpHV�� \� FRPSULV�
SDU�GHV�PHVXUHV�GH�VRXWLHQ�DX�GpYHORSSHPHQW�pFRQRPLTXH�
HW�VRFLDO��DX[�SURJUDPPHV�G
pUDGLFDWLRQ�GH�OD�SDXYUHWp�HW�j�
O
pGXFDWLRQ�XQLYHUVHOOH��

$UW�� ��� �� /HV� UDWLILFDWLRQV� IRUPHOOHV� GH� OD� SUpVHQWH�
FRQYHQWLRQ� VHURQW� FRPPXQLTXpHV� DX� GLUHFWHXU� JpQpUDO� GX�
EXUHDX�LQWHUQDWLRQDO�GX�WUDYDLO�HW�SDU�OXL�HQUHJLVWUpHV��

$UW��������

���/D�SUpVHQWH�FRQYHQWLRQ�QH� OLHUD�TXH� OHV�PHPEUHV�GH�
O
RUJDQLVDWLRQ� LQWHUQDWLRQDOH� GX� WUDYDLO� GRQW� OD� UDWLILFDWLRQ�
DXUD� pWp� HQUHJLVWUpH� SDU� OH� GLUHFWHXU� JpQpUDO� GX� EXUHDX�
LQWHUQDWLRQDO�GX�WUDYDLO��

��� (OOH� HQWUHUD� HQ� YLJXHXU� GRX]H� PRLV� DSUqV� TXH� OHV�
UDWLILFDWLRQV�GH�GHX[�PHPEUHV�DXURQW�pWp�HQUHJLVWUpHV�SDU�OH�
GLUHFWHXU�JpQpUDO��

���3DU�OD�VXLWH��FHWWH�FRQYHQWLRQ�HQWUHUD�HQ�YLJXHXU�SRXU�

FKDTXH�PHPEUH�GRX]H�PRLV�DSUqV�OD�GDWH�R��VD�UDWLILFDWLRQ�

DXUD�pWp�HQUHJLVWUpH��

$UW��������

���7RXW�PHPEUH�D\DQW�UDWLILp�OD�SUpVHQWH�FRQYHQWLRQ�SHXW�

OD�GpQRQFHU�j�O
H[SLUDWLRQ�G
XQH�SpULRGH�GH�GL[�DQQpHV�DSUqV�

OD�GDWH�GH� OD�PLVH�HQ�YLJXHXU�LQLWLDOH�GH�OD�FRQYHQWLRQ��SDU�

XQ� DFWH� FRPPXQLTXp� DX� GLUHFWHXU� JpQpUDO� GX� EXUHDX�

LQWHUQDWLRQDO�GX�WUDYDLO�HW�SDU�OXL�HQUHJLVWUp��/D�GpQRQFLDWLRQ�

QH�SUHQGUD�HIIHW�TX
XQH�DQQpH�DSUqV�DYRLU�pWp�HQUHJLVWUpH��

���7RXW�PHPEUH�D\DQW�UDWLILp�OD�SUpVHQWH�FRQYHQWLRQ�TXL��

GDQV�OH�GpODL�G
XQH�DQQpH�DSUqV�O
H[SLUDWLRQ�GH�OD�SpULRGH�GH�

GL[�DQQpHV�PHQWLRQQpH�DX�SDUDJUDSKH�SUpFpGHQW��QH�IHUD�SDV�

XVDJH� GH� OD� IDFXOWp� GH� GpQRQFLDWLRQ� SUpYXH� SDU� OH� SUpVHQW�

DUWLFOH��VHUD�OLp�SRXU�XQH�QRXYHOOH�SpULRGH�GH�GL[�DQQpHV�HW��

SDU� OD� VXLWH�� SRXUUD� GpQRQFHU� OD� SUpVHQWH� FRQYHQWLRQ� j�

O
H[SLUDWLRQ� GH� FKDTXH� SpULRGH� GH� GL[� DQQpHV� GDQV� OHV�

FRQGLWLRQV�SUpYXHV�DX�SUpVHQW�DUWLFOH��

$UW��������

���/H�GLUHFWHXU�JpQpUDO�GX�EXUHDX�LQWHUQDWLRQDO�GX�WUDYDLO�

QRWLILHUD�j�WRXV�OHV�PHPEUHV�GH�O
RUJDQLVDWLRQ�LQWHUQDWLRQDOH�

GX� WUDYDLO� O
HQUHJLVWUHPHQW� GH� WRXWHV� OHV� UDWLILFDWLRQV� HW� GH�

WRXV�DFWHV�GH�GpQRQFLDWLRQ�TXL�OXL�VHURQW�FRPPXQLTXpV�SDU�

OHV�PHPEUHV�GH�O
RUJDQLVDWLRQ��

��� (Q� QRWLILDQW� DX[� PHPEUHV� GH� O
RUJDQLVDWLRQ�

O
HQUHJLVWUHPHQW�GH�OD�GHX[LqPH�UDWLILFDWLRQ�TXL�OXL�DXUD�pWp�

FRPPXQLTXpH��OH�GLUHFWHXU�JpQpUDO�DSSHOOHUD�O
DWWHQWLRQ�GHV�

PHPEUHV�GH�O
RUJDQLVDWLRQ�VXU�OD�GDWH�j�ODTXHOOH�OD�SUpVHQWH�

FRQYHQWLRQ�HQWUHUD�HQ�YLJXHXU��

$UW�� ���� �� /H� GLUHFWHXU� JpQpUDO� GX� EXUHDX� LQWHUQDWLRQDO�
GX�WUDYDLO�FRPPXQLTXHUD�DX�VHFUpWDLUH�JpQpUDO�GHV�1DWLRQV�
8QLHV�� DX[� ILQV� G
HQUHJLVWUHPHQW�� FRQIRUPpPHQW� j� O
DUWLFOH�
���� GH� OD� FKDUWH� GHV� QDWLRQV� 8QLHV�� GHV� UHQVHLJQHPHQWV�
FRPSOHWV�DX�VXMHW�GH�WRXWHV�UDWLILFDWLRQV�HW�GH�WRXV�DFWHV�GH�
GpQRQFLDWLRQ� TX
LO� DXUD� HQUHJLVWUpV� FRQIRUPpPHQW� DX[�
DUWLFOHV�SUpFpGHQWV��
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$UW�� ���� �� &KDTXH� IRLV� TX
LO� OH� MXJHUD� QpFHVVDLUH�� OH�
FRQVHLO� G
DGPLQLVWUDWLRQ� GX� EXUHDX� LQWHUQDWLRQDO� GX� WUDYDLO�
SUpVHQWHUD� j� OD� FRQIpUHQFH� JpQpUDOH� XQ� UDSSRUW� VXU�
O
DSSOLFDWLRQ�GH�OD�SUpVHQWH�FRQYHQWLRQ�HW�H[DPLQHUD��V
LO�\�D�
OLHX�G
LQVFULUH�j�O
RUGUH�GX�MRXU�GH�OD�FRQIpUHQFH��OD�TXHVWLRQ�
GH�VD�UpYLVLRQ�WRWDOH�RX�SDUWLHOOH��

$UW��������

��� $X� FDV� R�� OD� FRQIpUHQFH� DGRSWHUDLW� XQH� QRXYHOOH�
FRQYHQWLRQ�SRUWDQW�UpYLVLRQ�WRWDOH�RX�SDUWLHOOH�GH�OD�SUpVHQWH�
FRQYHQWLRQ�� HW� j� PRLQV� TXH� OD� QRXYHOOH� FRQYHQWLRQ� QH�
GLVSRVH�DXWUHPHQW���

D�� OD� UDWLILFDWLRQ� SDU� XQ� PHPEUH� GH� OD� QRXYHOOH�
FRQYHQWLRQ�SRUWDQW�UpYLVLRQ�HQWUDvQHUDLW�GH�SOHLQ�GURLW��
QRQREVWDQW� O
DUWLFOH� ��� FL�GHVVXV�� GpQRQFLDWLRQ�
LPPpGLDWH�GH�OD�SUpVHQWH�FRQYHQWLRQ��VRXV�UpVHUYH�TXH�
OD�QRXYHOOH�FRQYHQWLRQ�SRUWDQW�UpYLVLRQ�VRLW�HQWUpH�HQ�
YLJXHXU��

E�� j�SDUWLU�GH�OD�GDWH�GH�O
HQWUpH�HQ�YLJXHXU�GH�OD�QRXYHOOH�
FRQYHQWLRQ� SRUWDQW� UpYLVLRQ�� OD� SUpVHQWH� FRQYHQWLRQ�
FHVVHUDLW�G
rWUH�RXYHUWH�j�OD�UDWLILFDWLRQ�GHV�PHPEUHV��

��� /D� SUpVHQWH� FRQYHQWLRQ� GHPHXUHUDLW� HQ� WRXW� FDV� HQ�
YLJXHXU� GDQV� VD� IRUPH� HW� WHQHXU� SRXU� OHV� PHPEUHV� TXL�
O
DXUDLHQW� UDWLILpH� HW� TXL� QH� UDWLILHUDLHQW� SDV� OD� FRQYHQWLRQ�
SRUWDQW�UpYLVLRQ��

$UW�������/HV�YHUVLRQV�IUDQoDLVH�HW�DQJODLVH�GX�WH[WH�GH�OD�
SUpVHQWH�FRQYHQWLRQ�IRQW�pJDOHPHQW�IRL��

�

�
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'pFUHW� Q�� ��������� GX� �� PDL� ������ SRUWDQW�
LQVWLWXWLRQ� HW� RUJDQLVDWLRQ� GH� OD� FRPPLVVLRQ�
QDWLRQDOH�GH�OD�PpGHFLQH�G
XUJHQFH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O
RUJDQLVDWLRQ�VDQLWDLUH��

9X�OH�GpFUHW�Q����������GX����QRYHPEUH�������UHODWLI�j�
OD� GpILQLWLRQ� GH� OD�PLVVLRQ� HW� GHV� DWWULEXWLRQV�GX�PLQLVWqUH�
GH�OD�VDQWp�SXEOLTXH��

9X� OH� GpFUHW� Q�� ������� GX� �� MXLQ� ������ SRUWDQW�
RUJDQLVDWLRQ� GHV� VHUYLFHV� GH� O
DGPLQLVWUDWLRQ� FHQWUDOH� GX�
PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�
PRGLILp�RX�FRPSOpWp�HW�QRWDPPHQW� OH�GpFUHW�Q���������GX�
���IpYULHU�������

9X� O
DYLV� GHV� PLQLVWUHV� GH� O
LQWpULHXU�� GH� OD� GpIHQVH�
QDWLRQDOH�HW�GHV�DIIDLUHV�VRFLDOHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU�� �� ,O� HVW� FUpp�XQH� FRPPLVVLRQ�QDWLRQDOH�
GH�OD�PpGHFLQH�G
XUJHQFH�D\DQW�SRXU�DWWULEXWLRQV�GH�GRQQHU�
VRQ� DYLV� HW� GH� SUpVHQWHU� GHV� SURSRVLWLRQV� j� SURSRV� GHV�
TXHVWLRQV�UHODWLYHV�j�O
RUJDQLVDWLRQ�HW�DX�IRQFWLRQQHPHQW�GHV�
XQLWpV� G
XUJHQFHV� HW� j� OD� SURPRWLRQ� GHV� SUHVWDWLRQV�
PpGLFDOHV�G
XUJHQFH��

$UW�� ��� �� /D� FRPPLVVLRQ� QDWLRQDOH� GH� OD� PpGHFLQH�
G
XUJHQFH� HVW� SUpVLGpH�SDU� OH�PLQLVWUH�GH� OD� VDQWp�SXEOLTXH�
RX�VRQ�UHSUpVHQWDQW��

(OOH�HVW�FRPSRVpH�GHV�PHPEUHV�VXLYDQWV���

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�OD�GpIHQVH�QDWLRQDOH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
LQWpULHXU��

��XQ�UHSUpVHQWDQW�GH�O
RIILFH�GH�OD�SURWHFWLRQ�FLYLOH���

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��

��OH�GLUHFWHXU�JpQpUDO�GH�OD�VDQWp�SXEOLTXH��

�� OH� GLUHFWHXU� JpQpUDO� GH� O
XQLWp� GH� OD� SKDUPDFLH� HW� GX�
PpGLFDPHQW��

�� OH� GLUHFWHXU� JpQpUDO� GX� FHQWUH� QDWLRQDO� GH� WUDQVIXVLRQ�
VDQJXLQH��

�� OH� GLUHFWHXU� FKDUJp� GH� OD� WXWHOOH� GHV� K{SLWDX[� DX�
PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

�� OH� GLUHFWHXU� FKDUJp� GHV� DFWLYLWpV� VDQLWDLUHV� SULYpHV� DX�
PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

�� GHX[� GLUHFWHXUV� UpJLRQDX[� GH� OD� VDQWp� SXEOLTXH�
GpVLJQpV�SDU�OH�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

�� TXDWUH� FKHIV� GH� VHUYLFH� GH� PpGHFLQH� G
XUJHQFH�
GpVLJQpV�SDU�OH�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

�� GHX[� UHSUpVHQWDQWV� GH� VHUYLFH� G
DVVLVWDQFH� PpGLFDOH�
XUJHQWH� �6$08�� GpVLJQpV� SDU� OH� PLQLVWUH� GH� OD� VDQWp�
SXEOLTXH��

�� GHX[� GLUHFWHXUV� G
pWDEOLVVHPHQWV� VDQLWDLUHV� SULYpV�
GpVLJQpV�SDU�OH�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

�� OH� VRXV�GLUHFWHXU� GH� O
XQLWp� GHV�XUJHQFHV� DX�PLQLVWqUH�
GH�OD�VDQWp�SXEOLTXH��

/H� SUpVLGHQW� GH� OD� FRPPLVVLRQ� SHXW� FRQYRTXHU� WRXWH�
SHUVRQQH�GRQW�OD�FRPSpWHQFH�HVW�MXJpH�XWLOH�DX[�WUDYDX[�GH�
OD�FRPPLVVLRQ��

$UW�������/HV�PHPEUHV�GH�OD�FRPPLVVLRQ�QDWLRQDOH�GH�OD�
PpGHFLQH�G
XUJHQFH�VRQW�QRPPpV�SDU�GpFLVLRQ�GX�PLQLVWUH�
GH� OD� VDQWp� SXEOLTXH� VXU� SURSRVLWLRQ� GHV�PLQLVWqUHV� HW� GHV�
RUJDQLVPHV�FRQFHUQpV��

$UW�� ��� �� /D� FRPPLVVLRQ� QDWLRQDOH� GH� OD� PpGHFLQH�
G
XUJHQFH�VH�UpXQLW�VXU�FRQYRFDWLRQ�GH�VRQ�SUpVLGHQW�FKDTXH�
IRLV�TX
LO�HVW�QpFHVVDLUH�HW�XQH�IRLV�SDU�DQ�DX�PRLQV��DX�YX�
G
XQ�RUGUH�GX�MRXU�TXL�VHUD�FRPPXQLTXp�DX[�PHPEUHV�GH�OD�
FRPPLVVLRQ�GL[�MRXUV��DX�PRLQV��DYDQW�OD�GDWH�GH�OD�UpXQLRQ��

/D� FRPPLVVLRQ� QH� SHXW� GpOLEpUHU� YDODEOHPHQW� TX
HQ�
SUpVHQFH�GH�OD�PRLWLp�GH�VHV�PHPEUHV�DX�PRLQV��

/D� FRPPLVVLRQ� pPHW� VHV� DYLV� HW� IRUPXOH� VHV�
SURSRVLWLRQV�j�OD�PDMRULWp�GHV�YRL[��HW�HQ�FDV�GH�SDUWDJH��OD�
YRL[�GX�SUpVLGHQW�VHUD�SUpSRQGpUDQWH��

/H�VHFUpWDULDW�GH�OD�FRPPLVVLRQ�HVW�DVVXUp�SDU�O
XQLWp�GHV�
XUJHQFHV�UHOHYDQW�GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

$UW����� ��'HV�JURXSHV�GH� WUDYDLO�SHXYHQW�rWUH�FRQVWLWXpV�
SDU�GpFLVLRQ�GX�PLQLVWUH�GH� OD�VDQWp�SXEOLTXH�DX�VHLQ�GH�OD�
FRPPLVVLRQ� HQ� YXH� G
pWXGLHU� GHV� TXHVWLRQV� VSpFLILTXHV�
UHODWLYHV�j�OD�PpGHFLQH�G
XUJHQFH��

3HXYHQW�SDUWLFLSHU�j�FHV�JURXSHV��GHV�SHUVRQQHV�TXL�QH�
VRQW�SDV�PHPEUHV�GH�OD�FRPPLVVLRQ��

/HV� UDSSRUWV� GH� FHV� JURXSHV� VRQW� VRXPLV� j� OD�
FRPPLVVLRQ�QDWLRQDOH�GH�OD�PpGHFLQH�G
XUJHQFH��

$UW�� ��� �� /HV� PLQLVWUHV� GH� O
LQWpULHXU�� GH� OD� GpIHQVH�
QDWLRQDOH��GHV�DIIDLUHV�VRFLDOHV�HW�GH� OD�VDQWp�SXEOLTXH�VRQW�
FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX�
SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���PDL�������

=LQH�(O�$ELGLQH�%HQ�$OL�


