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'pFUHW�Q������������GX����QRYHPEUH�������SRUWDQW�
DSSOLFDWLRQ� GHV� GLVSRVLWLRQV� GH� O¶DUWLFOH� ���� GX�
FRGH�GHV�VRFLpWpV�FRPPHUFLDOHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X� OD� ORL� Q�� ������� GX� ��� QRYHPEUH� ������ SRUWDQW�
UpRUJDQLVDWLRQ� GX�PDUFKp� ILQDQFLHU�� WHOOH� TXH�PRGLILpH� SDU�
OD� ORL� Q�� ������ GX� ��� DR�W� ����� UHODWLYH� j� OD� UHODQFH� GX�
PDUFKp�ILQDQFLHU��

9X� OD� ORL� Q�� �������� GX� ��� PDUV� ������ UHODWLYH� j� OD�
GpPDWpULDOLVDWLRQ�GHV�WLWUHV��

9X�OH�FRGH�GHV�VRFLpWpV�FRPPHUFLDOHV�SURPXOJXp�SDU�OD�
ORL� Q�� �������� GX� �� QRYHPEUH� ������ WHO� TXH� PRGLILp� HW�
FRPSOpWp�SDU�OHV�WH[WHV�VXEVpTXHQWV�HW�QRWDPPHQW�SDU�OD�ORL�
Q����������GX����MXLOOHW������HW�QRWDPPHQW�VRQ�DUWLFOH������

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GHV�ILQDQFHV��

9X� O¶DYLV� GX� PLQLVWUH� GH� OD� MXVWLFH� HW� GHV� GURLWV� GH�
O¶+RPPH��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� /HV� REOLJDWLRQV� VRQW� pPLVHV� SDU� OHV�
VRFLpWpV� DQRQ\PHV� D\DQW� XQ� FDSLWDO� PLQLPXP� OLEpUp� G¶XQ�
PLOOLRQ�GH�GLQDUV��GHX[�DQQpHV�G¶H[LVWHQFH�HW�D\DQW�pWDEOL�SRXU�
OHV�GHX[�GHUQLHUV�H[HUFLFHV�GHV�pWDWV�ILQDQFLHUV�FHUWLILpV��

&HV�VRFLpWpV�GRLYHQW��HQ�FDV�GH�UHFRXUV�j�O¶DSSHO�SXEOLF�j�
O¶pSDUJQH� SRXU� pPHWWUH� GHV� REOLJDWLRQV�� UHVSHFWHU� OHV�
GLVSRVLWLRQV� GX� GHX[LqPH� FKDSLWUH� GX� WLWUH� SUHPLHU� GH� OD� ORL��
Q���������GX����QRYHPEUH������VXVYLVpH�HW� OH�UqJOHPHQW�GX�
FRQVHLO�GX�PDUFKp�ILQDQFLHU�UHODWLI�j�O¶DSSHO�SXEOLF�j�O¶pSDUJQH��

(Q�FDV�GH�QRQ�UHFRXUV�j�O¶DSSHO�SXEOLF�j�O¶pSDUJQH�SRXU�
O¶pPLVVLRQ� G¶REOLJDWLRQV�� OHV� GLULJHDQWV� GHV� VRFLpWpV�
pPHWWULFHV�GRLYHQW� LQIRUPHU� OH�FRQVHLO�GX�PDUFKp�ILQDQFLHU�
GX� PRQWDQW� GH� O¶pPLVVLRQ� HW� GX� QRPEUH� GH� VRXVFULSWHXUV�
GDQV�XQ�GpODL�GH�VHSW�MRXUV��j�FRPSWHU�GH�OD�GDWH�GH�FO{WXUH�
GHV�VRXVFULSWLRQV�GHVGLWHV�REOLJDWLRQV��

/HV�FRQGLWLRQV�FLWpHV�DX�SUHPLHU�SDUDJUDSKH�GX�SUpVHQW�
DUWLFOH� QH� V¶DSSOLTXHQW� SDV� VL� OHV� VRFLpWpV� pPHWWULFHV�
G¶REOLJDWLRQV� FRQYHUWLEOHV� HQ� DFWLRQV� UHOqYHQW� GH� OD�
FDWpJRULH� GHV� SHWLWHV� HW� PR\HQQHV� HQWUHSULVHV� HW� TXH� OHV�
VRXVFULSWHXUV� DX[� REOLJDWLRQV� VRQW� GHV� VRFLpWpV�
G¶LQYHVWLVVHPHQW� j� FDSLWDO� ULVTXH�RX�GHV� IRQGV�G¶DPRUoDJH�
RX� GHV� IRQGV� FRPPXQV� GH� SODFHPHQW� H[HUoDQW� GDQV� OH�
GRPDLQH�GX�FDSLWDO�ULVTXH��

$UW�� ��� �� 6RXV� UpVHUYH� GHV� FRQGLWLRQV� UHTXLVHV�
FRQIRUPpPHQW� j� OD� OpJLVODWLRQ� HW� j� OD� UpJOHPHQWDWLRQ� HQ�
YLJXHXU�� OHV� DWWHVWDWLRQV� UHPLVHV� DX[� VRXVFULSWHXUV�
G¶REOLJDWLRQV� FRPSRUWHQW�� DX� PRLQV�� OHV� pQRQFLDWLRQV�
VXLYDQWHV���

�� OD� GpQRPLQDWLRQ� VRFLDOH� GH� OD� VRFLpWp� pPHWWULFH� HW� VD�
IRUPH��

��OH�PRQWDQW�GH�VRQ�FDSLWDO��

��VRQ�VLqJH�VRFLDO��

��OD�GDWH�G¶H[SLUDWLRQ�GH�OD�VRFLpWp��

��OH�PRQWDQW�GH�O¶pPLVVLRQ��

��OD�YDOHXU�QRPLQDOH�GH�O¶REOLJDWLRQ��

�� OHV� FRQGLWLRQV� GH� UpPXQpUDWLRQ� HW� OHV� GpODLV� GH�
SDLHPHQW��

��OHV�GpODLV�GH�UHPERXUVHPHQW�HW�OHV�FRQGLWLRQV�GH�UDFKDW�
GHV�REOLJDWLRQV�SDU�OD�VRFLpWp�pPHWWULFH��

��OH�FDV�pFKpDQW��OHV�JDUDQWLHV�OLpHV�DX[�REOLJDWLRQV�HW�OH�
RX� OHV� GpODLV� G¶H[HUFLFH� GH� O¶RSWLRQ� DFFRUGpH� DX[�
REOLJDWDLUHV�SRXU�FRQYHUWLU� OHV�REOLJDWLRQV�HQ�DFWLRQV�HW� OHV�
EDVHV�GH�FHWWH�FRQYHUVLRQ��

$UW�������6RQW�DEURJpHV��OHV�GLVSRVLWLRQV�GX�GpFUHW�Q���������
GX����PDL�������SRUWDQW�DSSOLFDWLRQ�GH�OD�ORL�Q���������GX����
DR�W�������SRUWDQW�UpJOHPHQWDWLRQ�GHV�HPSUXQWV�REOLJDWDLUHV��

$UW�� ��� �� /HV� PLQLVWUHV� GH� OD� MXVWLFH� HW� GHV� GURLWV� GH�
O¶+RPPH�HW�GHV�ILQDQFHV�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�
FRQFHUQH�� GH� O¶H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp�
DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����QRYHPEUH�������
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'pFUHW�Q������������GX����QRYHPEUH�������SRUWDQW�
H[SURSULDWLRQ��SRXU�FDXVH�G¶XWLOLWp�SXEOLTXH��G¶XQH�
SDUFHOOH�GH�WHUUH�DJULFROH��QRQ�LPPDWULFXOpH��VLVH�j�
OD� GpOpJDWLRQ� GH� .VRXU� JRXYHUQRUDW� GX� .HI� HW�
QpFHVVDLUH� j� OD� FRQVWUXFWLRQ� G¶XQ� EDUUDJH�
FROOLQDLUH�VXU�2XHG�.VLED��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GHV� GRPDLQHV� GH� O¶(WDW� HW�
GHV�DIIDLUHV�IRQFLqUHV��

9X�OD�ORL�Q��������GX����DR�W�������SRUWDQW�UHIRQWH�GH�OD�
OpJLVODWLRQ� UHODWLYH� j� O¶H[SURSULDWLRQ� SRXU� FDXVH� G¶XWLOLWp�
SXEOLTXH��PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�Q����������GX����
DYULO�������

9X� OH� GpFUHW� Q�� ���������� GX� �� MXLOOHW� ������ IL[DQW� OD�
FRPSRVLWLRQ�� OHV� DWWULEXWLRQV� HW� OHV� PRGDOLWpV� GH�
IRQFWLRQQHPHQW� GH� OD� FRPPLVVLRQ� GH� UHFRQQDLVVDQFH� HW� GH�
FRQFLOLDWLRQ�HQ�PDWLqUH�G¶H[SURSULDWLRQ��

9X� O¶DYLV� GHV� PLQLVWUHV� GH� O¶LQWpULHXU� HW� GX�
GpYHORSSHPHQW� ORFDO�� GH� O¶DJULFXOWXUH� HW� GHV� UHVVRXUFHV�
K\GUDXOLTXHV��

9X�OH�UDSSRUW�GH�OD�FRPPLVVLRQ�GH�UHFRQQDLVVDQFH�HW�GH�
FRQFLOLDWLRQ�GX�JRXYHUQRUDW�GH�.HI��

&RQVLGpUDQW�TXH�OHV�GLVSRVLWLRQV�GH�O¶DUWLFOH�����QRXYHDX��
GH� OD� ORL� Q�� ������ GX� ��� DR�W� ������ SRUWDQW� UHIRQWH� GH� OD�
OpJLVODWLRQ� UHODWLYH� j� O¶H[SURSULDWLRQ� SRXU� FDXVH� G¶XWLOLWp�
SXEOLTXH��PRGLILpH�HW�FRPSOpWpH�SDU� OD� ORL�Q����������GX����
DYULO�������FL�GHVVXV�PHQWLRQQpH��RQW�pWp�DFFRPSOLHV��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� (VW� H[SURSULpH� SRXU� FDXVH� G¶XWLOLWp�
SXEOLTXH�� DX� SURILW� GH� O¶(WDW�� HQ� YXH� G¶rWUH� LQFRUSRUpH� DX�
GRPDLQH�SXEOLF�K\GUDXOLTXH��SRXU�rWUH�PLVH�j�OD�GLVSRVLWLRQ�
GX�PLQLVWqUH�GH�O¶DJULFXOWXUH�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��
XQH� SDUFHOOH� GH� WHUUH� DJULFROH�� QRQ� LPPDWULFXOpH�� VLVH� j� OD�
GpOpJDWLRQ� GH� .VRXU�� JRXYHUQRUDW� GX� .HI�� QpFHVVDLUH� j� OD�
FRQVWUXFWLRQ� G¶XQ� EDUUDJH� FROOLQDLUH� VXU� 2XHG� .VLED��
HQWRXUpH� G¶XQ� OLVpUp� YHUW� VXU� OH� SODQ� DQQH[p� DX� SUpVHQW�
GpFUHW�HW�SUpVHQWpH�DX�WDEOHDX�FL�DSUqV���
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