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$UUrWp�GX�PLQLVWUH�GX�WRXULVPH�HW�GH�O
DUWLVDQDW�GX�
�� PDUV� ������ SRUWDQW� DSSUREDWLRQ� GX� FDKLHU� GHV�
FKDUJHV� IL[DQW� OHV� FRQGLWLRQV� JpQpUDOHV�
G
RUJDQLVDWLRQ� GH� O
H[SORLWDWLRQ� HW� GH� SURGXFWLRQ�
GDQV�OH�VHFWHXU�GHV�HDX[�FRQGLWLRQQpHV��

/H�PLQLVWUH�GX�WRXULVPH�HW�GH�O
DUWLVDQDW��

9X� OD� ORL� Q� ������ GX� ��� PDUV� ������ SRUWDQW�

SURPXOJDWLRQ� GX� FRGH� GHV� HDX[�� HQVHPEOH� OHV� WH[WHV� TXL�

O
RQW�PRGLILpH�HW�FRPSOpWpH��

9X�OD� ORL�Q� ������GX����MXLQ�������SRUWDQW�FUpDWLRQ�GH�
O
RIILFH�GX�WKHUPDOLVPH��WHOOH�TXH�PRGLILpH�SDU�OD�ORL�Q� ����
����GX����GpFHPEUH�������

9X� OD� ORL� Q� ������� GX� �� GpFHPEUH� ������ SRUWDQW�

SURWHFWLRQ�GX�FRQVRPPDWHXU��

9X� OD� ORL� Q� ������� GH� ��� GpFHPEUH� ������ SRUWDQW�
SURPXOJDWLRQ� GX� FRGH� GHV� LQFLWDWLRQV� DX[� LQYHVWLVVHPHQWV��
HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�PRGLILpH�RX�FRPSOpWpH��

9X� OH� GpFUHW� Q� ������� GX� ��� RFWREUH� ������ IL[DQW� OHV�

UqJOHV� JpQpUDOHV� G
K\JLqQH� DSSOLFDEOHV� GDQV� OHV� HQWUHSULVHV�

VRXPLVHV�DX�FRGH�GX�WUDYDLO��

9X� OH� GpFUHW� Q� ������� GX� ��� VHSWHPEUH� ������ IL[DQW�
O
RUJDQLVDWLRQ� GH� O
RIILFH� GX� WKHUPDOLVPH�� WHO� TXH� PRGLILp�
SDU�OH�GpFUHW�Q� �������GX����DYULO�������

9X� OH� GpFUHW� Q� ������� GX� �� PDL� ������ UHODWLI� j� OD�
UHODWLRQ�HQWUH�O
DGPLQLVWUDWLRQ�HW�VHV�XVDJHUV��

9X�OH�GpFUHW�Q� �������GX����IpYULHU�������IL[DQW�OD�OLVWH�
GHV� DWWHVWDWLRQV� DGPLQLVWUDWLYHV� TXL� SHXYHQW� rWUH� RFWUR\pHV�
DX[�XVDJHUV�SDU�OHV�VHUYLFHV�GX�PLQLVWqUH�GX�WRXULVPH�HW�GH�
O
DUWLVDQDW�HW�GHV�HQWUHSULVHV�SXEOLTXHV�VRXV�WXWHOOH��

9X� OH� GpFUHW� Q� ���������� GX� �� MXLQ� ������ IL[DQW� OHV�

DWWULEXWLRQV� GX� PLQLVWqUH� GX� WRXULVPH�� GHV� ORLVLUV� HW� GH�

O
DUWLVDQDW��

9X� OH� GpFUHW� Q� ���������� GX� �� MXLQ� ������ SRUWDQW�

RUJDQLVDWLRQ� GX� PLQLVWqUH� GX� WRXULVPH�� GHV� ORLVLUV� HW� GH�

O
DUWLVDQDW��

9X� O
DUUrWp� GX�PLQLVWUH� GH� O
LQGXVWULH� GX� ��� MXLQ� ������

SRUWDQW�KRPRORJDWLRQ�GHV�QRUPHV�7XQLVLHQQHV�UHODWLYHV�DX[�

HDX[�PLQpUDOHV�QDWXUHOOHV�HW�HDX[�GH�WDEOH�FRQGLWLRQQpHV��

9X� O
DUUrWp� GX�PLQLVWUH� GH� OD� VDQWp� SXEOLTXH� GX����PDL�

������ SRUWDQW� KRPRORJDWLRQ� GX� FDKLHU� GH� FKDUJHV� GHV�

PDWLqUHV�GH�FRQGLWLRQQHPHQW�GHV�SURGXLWV�DOLPHQWDLUHV��

9X� O
DUUrWp� GX� PLQLVWUH� GX� WRXULVPH�� GHV� ORLVLUV� HW� GH�

O
DUWLVDQDW� GX� ��� DR�W� ������ UHODWLI� DX[� SUHVWDWLRQV�

DGPLQLVWUDWLYHV� UHQGXHV� SDU� OHV� VHUYLFHV� UHOHYDQW� GX�

PLQLVWqUH� GX� WRXULVPH�� GHV� ORLVLUV� HW� GH� O
DUWLVDQDW� HW� DX[�

FRQGLWLRQV�GH�OHXU�RFWURL��

9X�OH�FDKLHU�GHV�FKDUJHV�IL[DQW�OHV�FRQGLWLRQV�JpQpUDOHV�

G
RUJDQLVDWLRQ� G
H[SORLWDWLRQ� HW� GH� SURGXFWLRQ� GDQV� OH�

VHFWHXU�GHV�HDX[�FRQGLWLRQQpHV��

9X�O
DYLV�GX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

9X�O
DYLV�GX�PLQLVWUH�GH�O
DJULFXOWXUH��GH�O
HQYLURQQHPHQW�
HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��

9X�O
DYLV�GX�FRPLWp�PpGLFDO�GH�O
RIILFH�GX�WKHUPDOLVPH��

9X� O
DYLV� GX� FRPLWp� SHUPDQHQW� GHV� HDX[� FRQGLWLRQQpHV�
GH�O
RIILFH�GX�WKHUPDOLVPH��

$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� DSSURXYp�� OH� FDKLHU� GHV� FKDUJHV�

DQQH[p�DX�SUpVHQW�DUUrWp�UHODWLI�j�OD�IL[DWLRQ�GHV�FRQGLWLRQV�

JpQpUDOHV� G
RUJDQLVDWLRQ� GH� O
H[SORLWDWLRQ� HW� GH� SURGXFWLRQ�

GDQV�OH�VHFWHXU�GHV�HDX[�FRQGLWLRQQpHV��

$UW�� ��� �� /HV� SURPRWHXUV� HW� H[SORLWDQWV� GDQV� OH� VHFWHXU�

GHV� HDX[� FRQGLWLRQQpHV� GRLYHQW� UHVSHFWHU� OHV� FRQGLWLRQV�

IL[pHV� SDU� OHV� FODXVHV� GX� FDKLHU� GHV� FKDUJHV� DQQH[pV� DX�

SUpVHQW�DUUrWp�TXL�HQWUH�HQ�YLJXHXU�GqV�VD�SXEOLFDWLRQ��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�

GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���PDUV�������

/H�PLQLVWUH�GX�WRXULVPH�HW�GH�O
DUWLVDQDW�

$EGHUUDKLP�=RXDUL�

9X�

/H�3UHPLHU�PLQLVWUH�
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