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9X�OH�GpFUHW�Q���������GX����DYULO�������IL[DQW�OH�VWDWXW�

SDUWLFXOLHU� DX� FRUSV� DGPLQLVWUDWLI� FRPPXQ� GHV�

DGPLQLVWUDWLRQV� �SXEOLTXHV�� � WHO�TXH� �PRGLILp� �SDU� OH�GpFUHW�

Q�� �������� GX� ��� DR�W� ����� HW� OH� GpFUHW� Q�� ������� GX� ��

PDUV�������

9X�OH�GpFUHW�Q����������GX����GpFHPEUH�������IL[DQW�OH�

VWDWXW� SDUWLFXOLHU� DX� FRUSV� GHV� RXYULHUV� GH� O
(WDW�� GHV�

FROOHFWLYLWpV� ORFDOHV� HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j�

FDUDFWqUH�DGPLQLVWUDWLI��

9X�OH�GpFUHW�Q���������GX����PDUV�������IL[DQW�OH�VWDWXW�

SDUWLFXOLHU� DX� FRUSV� GHV� JHVWLRQQDLUHV� GHV� GRFXPHQWV� HW�

G
DUFKLYHV�� WHO� TXH�PRGLILp� SDU� OH� GpFUHW� Q��������� GX� ���

PDL�������

$UUrWH���

$UWLFOH�SUHPLHU����6RQW�FUppHV�DX�PLQLVWqUH�GX�WRXULVPH�HW�

GH�O
DUWLVDQDW��GHV�FRPPLVVLRQV�DGPLQLVWUDWLYHV�SDULWDLUHV�SRXU�

OHV�IRQFWLRQQDLUHV�HW�OHV�RXYULHUV��FRPSRVpHV�FRPPH�VXLW���

$�� /D� SUHPLqUH� FRPPLVVLRQ� �� DGPLQLVWUDWHXU��

JHVWLRQQDLUH� DGMRLQW� GHV� GRFXPHQWV� HW� G
DUFKLYHV�� DWWDFKp�

G
DGPLQLVWUDWLRQ�� � � VHFUpWDLUH� GDFW\ORJUDSKH� RX� JUDGH�

pTXLYDOHQW��

%���/D�GHX[LqPH�FRPPLVVLRQ���FRPSUHQG�OHV�GLIIpUHQWHV�

FDWpJRULHV�GX�FRUSV�GHV�RXYULHUV���

�� OD� SUHPLqUH� XQLWp� �� OHV� RXYULHUV� DSSDUWHQDQW� DX[�

FDWpJRULHV��,��,,�HW�,,,���

�� OD� GHX[LqPH� XQLWp� �� OHV� RXYULHUV� DSSDUWHQDQW� DX[�
FDWpJRULHV��,9��9��9,�HW�9,,���

�� OD� WURLVLqPH� XQLWp� �� OHV� RXYULHUV� DSSDUWHQDQW� DX[�
FDWpJRULHV��9,,,��,;�HW�;���

$UW�� ��� �� /D� FRPSRVLWLRQ� GHV� FRPPLVVLRQV�

DGPLQLVWUDWLYHV� SDULWDLUHV� FLWpHV� j� O
DUWLFOH� SUHPLHU� GX�

SUpVHQW�DUUrWp�HVW�VRXPLVH�DX[�GLVSRVLWLRQV�GX�GpFUHW�Q�����

�����GX����RFWREUH������VXVYLVp��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH�����

7XQLV��OH���PDL�������

/H�PLQLVWUH�GX�WRXULVPH�HW�GH�O
DUWLVDQDW�

$EGHUUDKLP�=RXDUL�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

�

0,1,67(5(�'8�&200(5&(�

�

$UUrWp� GX� PLQLVWUH� GX� FRPPHUFH� GX� �� PDL� ������
SRUWDQW�DSSUREDWLRQ�GX�FDKLHU�GHV�FKDUJHV�UHODWLI�
j� O
RUJDQLVDWLRQ�GX�FRPPHUFH�GH�GLVWULEXWLRQ�GHV�
DUWLFOHV�GH�OLEUDLULH�HW�GH�EXUHDXWLTXH���

/H�PLQLVWUH�GX�FRPPHUFH��

9X� OD� ORL� Q�� ������ GX� �HU� MXLOOHW� ������ SRUWDQW�
RUJDQLVDWLRQ� GX� FRPPHUFH� GH� GLVWULEXWLRQ�� WHOOH� TXH�
PRGLILpH� HW� FRPSOpWpH� SDU� OD� ORL� Q�� ������ GX� ��� IpYULHU�
������

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j� OD�
FRQFXUUHQFH�HW�DX[�SUL[��WHOOH�TXH�PRGLILpH�HW�FRPSOpWpH�SDU�
OHV�WH[WHV�VXEVpTXHQWV��

9X� OD� ORL� Q�� ������� GX� �� GpFHPEUH� ������ UHODWLYH� j� OD�
SURWHFWLRQ�GX�FRQVRPPDWHXU��

9X� OD� ORL� Q�� ������ GX� �� PDUV� ������ UHODWLYH� DX�
FRPPHUFH�H[WpULHXU��

9X� OD� ORL� Q�� ������ GX� �� MXLQ� ������ UHODWLYH� DX[�YHQWHV�
DYHF�IDFLOLWpV�GH�SDLHPHQW��

9X� OD� ORL� Q�� ������ GX� �� MXLQ� ������ UHODWLYH� DX[�
WHFKQLTXHV�GH�YHQWH�HW�j�OD�SXEOLFLWp�FRPPHUFLDOH��

9X� OD� ORL� Q�� �������� GX� �� DR�W� ������ UHODWLYH� DX[�
pFKDQJHV�HW�DX�FRPPHUFH�pOHFWURQLTXH��

9X� OH� GpFUHW� Q�� �������� GX� ��� GpFHPEUH� ������ UHODWLI�
DX[� SURGXLWV� HW� VHUYLFHV� H[RQpUpV� GX� V\VWqPH�GH� OD� OLEHUWp�
GHV�SUL[�HW�PRGDOLWpV�G
HQFDGUHPHQW��

9X� OH� GpFUHW� Q�� ������� GX� �� PDL� ������ UHODWLI� j� OD�
UHODWLRQ�HQWUH�O
DGPLQLVWUDWLRQ�HW�VHV�XVDJHUV��

9X�OH�GpFUHW�Q����������GX���QRYHPEUH�������IL[DQW�OD�
OLVWH� GHV� DFWLYLWpV� FRPPHUFLDOHV� VRXPLVHV� j� XQ� FDKLHU� GHV�
FKDUJHV��

9X� O
DUUrWp� GX� PLQLVWUH� GH� O
pFRQRPLH� QDWLRQDOH� GX� ���
MXLOOHW� ������ IL[DQW� OD� OLVWH� GHV� VHFWHXUV� G
DFWLYLWpV�
FRPPHUFLDOHV� FRPSRUWDQW� REOLJDWRLUHPHQW� GHX[� VWDGHV� GH�
GLVWULEXWLRQ��

9X�O
DUUrWp�GX�PLQLVWUH�GX�FRPPHUFH�GX����MXLOOHW�������
UHODWLI� DX[� SUHVWDWLRQV� DGPLQLVWUDWLYHV� UHQGXHV� SDU� OHV�
VHUYLFHV� UHOHYDQW� GX� PLQLVWqUH� GX� FRPPHUFH� HW� DX[��
FRQGLWLRQV�GH�OHXU�RFWURL��WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�OHV�
WH[WHV�VXEVpTXHQWV��

9X�O
DYLV�GX�FRQVHLO�QDWLRQDO�GX�FRPPHUFH��

$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� DSSURXYp�� OH� FDKLHU� GHV� FKDUJHV�
UHODWLI� j� O
RUJDQLVDWLRQ� GX� FRPPHUFH� GH� GLVWULEXWLRQ� GHV�
DUWLFOHV� GH� OLEUDLULH� HW� GH� EXUHDXWLTXH�� DQQH[p� DX� SUpVHQW�
DUUrWp��

$UW�������/H�SUpVHQW�DUUrWp�HQWUH�HQ�YLJXHXU�j�SDUWLU�GX��HU�
MDQYLHU�������

7XQLV��OH���PDL�������

/H�PLQLVWUH�GX�FRPPHUFH�

0RQGKHU�=HQDwGL�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

$11(;(�

&DKLHU�GHV�FKDUJHV�UHODWLI�j�O
RUJDQLVDWLRQ�GX�
FRPPHUFH�GH�GLVWULEXWLRQ�GHV�DUWLFOHV�GH�OLEUDLULH�

HW�GH�EXUHDXWLTXH�

&KDSLWUH�,���'LVSRVLWLRQV�*pQpUDOHV�

$UWLFOH�SUHPLHU���

/H�SUpVHQW�FDKLHU�GHV�FKDUJHV�D�SRXU�REMHW�O
RUJDQLVDWLRQ�
GX� FRPPHUFH� GH� GLVWULEXWLRQ� GHV� DUWLFOHV� GH� OLEUDLULH� HW� GH�
EXUHDXWLTXH��
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$UWLFOH�����

/H�SUpVHQW�FDKLHU�GHV�FKDUJHV�GpILQLW���

��OHV�LQWHUYHQDQWV�GDQV�OH�VHFWHXU��

��/HV�DUWLFOHV�GH�OLEUDLULH�HW�GH�EXUHDXWLTXH��

�� /HV� UqJOHV� UpJLVVDQW� OHV� UDSSRUWV� HQWUH� OHV� SDUWLHV�
LQWHUYHQDQW�GDQV�OH�VHFWHXU��

��/HV�REOLJDWLRQV�GHV�SDUWLHV�LQWHUYHQDQW�GDQV�OH�VHFWHXU��

$UWLFOH�����

/HV� GLVSRVLWLRQV� GX� SUpVHQW� FDKLHU� GHV� FKDUJHV�
V
DSSOLTXHQW�j� WRXWH�SHUVRQQH�SK\VLTXH�RX�PRUDOH�H[HUoDQW�
O
DFWLYLWp� GH� FRPPHUFH� GH� GLVWULEXWLRQ� GHV� DUWLFOHV� GH�
OLEUDLULH� HW� GH� EXUHDXWLTXH� HQ� JURV� RX� HQ� GpWDLO�� WHOOH� TXH�
GpILQLH�SDU�OD�ORL�GX�FRPPHUFH�GH�GLVWULEXWLRQ��

$UWLFOH�����

6RQW� FRQVLGpUpV� DUWLFOHV� GH� OLEUDLULH� HW� GH� EXUHDXWLTXH��
OHV� OLYUHV� VFRODLUHV�� XQLYHUVLWDLUHV�� WHFKQLTXHV� HW� FXOWXUHOV��
OHV� HQF\FORSpGLHV� GH� WRXV� JHQUHV�� OHV� SXEOLFDWLRQV� HW� OHV�
VXSSRUWV�SpGDJRJLTXHV�DLQVL�TXH�WRXWH�IRXUQLWXUH�VFRODLUH�HW�
EXUHDXWLTXH��

&KDSLWUH�,O����5qJOHV�UpJLVVDQW�OHV�UDSSRUWV�

HQWUH�OHV�SDUWLHV�LQWHUYHQDQWHV�

$UWLFOH�����

/H�FRPPHUoDQW�HQ�DUWLFOHV�GH�OLEUDLULH�HW�GH�EXUHDXWLTXH�
HQ� JURV� SURFqGH� j� O
DFKDW� GHV� DUWLFOHV� VXV�LQGLTXpV�� VRLW�
DXSUqV�GHV�SURGXFWHXUV�ORFDX[�RX�j�O
LPSRUWDWLRQ��HW�FH��GDQV�
OH�EXW�GH�OHV�UHYHQGUH�HQ�O
pWDW�HW�HQ�JURV��

$UWLFOH�����

/H�FRPPHUoDQW�HQ�DUWLFOHV�GH�OLEUDLULH�HW�GH�EXUHDXWLTXH�
DX� GpWDLO� �OLEUDLUH�� SURFqGH� j� O
DFKDW� GHV� DUWLFOHV� VXVYLVpV�
DXSUqV�GHV�SURGXFWHXUV�RX�GHV�JURVVLVWHV�RX�j�O
LPSRUWDWLRQ��
HW� FH�� GDQV� OH� EXW� GH� OHV� UHYHQGUH� HQ� O
pWDW� GLUHFWHPHQW� DX�
FRQVRPPDWHXU��

&KDSLWUH�,,,���2EOLJDWLRQV�GHV�SDUWLHV�

LQWHUYHQDQWHV�

$UWLFOH�����

1RQREVWDQW� OHV� FRQGLWLRQV� H[LJpHV� SDU� OD� OpJLVODWLRQ� HQ�
YLJXHXU�� OH� FRPPHUoDQW� HQ� DUWLFOHV� GH� OLEUDLULH� HW� GH�
EXUHDXWLTXH�GRLW���

��DYRLU�XQ�QLYHDX�G
LQVWUXFWLRQ�PLQLPXP�FRUUHVSRQGDQW�
RX� pTXLYDOHQW� j� OD� �qPH� DQQpH� VHFRQGDLUH�� HW� j� GpIDXW��
HQJDJHU�XQH�SHUVRQQH�UHPSOLVVDQW�FHWWH�FRQGLWLRQ��

�� GLVSRVHU� G
XQ� ORFDO� DPpQDJp� FRQIRUPpPHQW� j� OD�
OpJLVODWLRQ� HQ� YLJXHXU� TXDQW� DX� PDWpULHO� QpFHVVDLUH� j� OD�
VpFXULWp�HW�GH�OXWWH�FRQWUH�OHV�LQFHQGLHV��

$UWLFOH�����

/HV�PDJDVLQV�j� UD\RQV�PXOWLSOHV��TXL�HQYLVDJH� OD�YHQWH�
GHV� DUWLFOHV�GH� OLEUDLULH�HW�GH�EXUHDXWLTXH��GRLYHQW� UpVHUYHU�
GHV�VWDQGV�SRXU�FHV�DUWLFOHV��

$UWLFOH�����

/H�FRPPHUoDQW�HQ�DUWLFOHV�GH�OLEUDLULH�HW�GH�EXUHDXWLTXH�
GRLW� YHQGUH� GHV� DUWLFOHV� FRQIRUPHV� DX[� QRUPHV� QDWLRQDOHV�
HW�� OH� FDV� pFKpDQW�� LQWHUQDWLRQDOHV�� HW� GRLYHQW� FRPSRUWHU�
REOLJDWRLUHPHQW� HW� OLVLEOHPHQW� O
HQVHLJQH� GX� SURGXFWHXU��
DLQVL�TXH�WRXWHV�OHV�LQGLFDWLRQV�UHODWLYHV�j�OD�SURGXFWLRQ��

&KDSLWUH�,9���'LVSRVLWLRQV�GLYHUVHV�

$UWLFOH�������

/H�FRPPHUoDQW�HQ�DUWLFOHV�GH�OLEUDLULH�HW�GH�EXUHDXWLTXH�
GRLW�GpSRVHU�DXSUqV�GH�OD�GLUHFWLRQ�UpJLRQDOH�GX�FRPPHUFH���

�� XQH� GpFODUDWLRQ� G
DFWLYLWp� FRQIRUPpPHQW� DX� PRGqOH�
DQQH[p�DX�SUpVHQW�FDKLHU�GHV�FKDUJHV��

�� XQH� FRSLH� GX� FDKLHU� GHV� FKDUJHV� YLVpH� SDU�
O
DGPLQLVWUDWLRQ� HW� FRPSRUWDQW� OD� VLJQDWXUH� OpJDOLVpH� GH�
O
LQWpUHVVp� j� OD� GHUQLqUH� SDJH� DYHF� O
H[SUHVVLRQ� �/X� HW�
DSSURXYp���

$UWLFOH������

/H�FRPPHUoDQW�HQ�DUWLFOHV�GH�OLEUDLULH�HW�GH�EXUHDXWLTXH�
GRLW� QRWLILHU� j� O
DGPLQLVWUDWLRQ� WRXW� FKDQJHPHQW� LQWHUYHQX�
VXU� VD�GpFODUDWLRQ�GDQV�XQ�GpODL� GH���� MRXUV� j�SDUWLU� GH�FH�
FKDQJHPHQW��

$UWLFOH������

1RQREVWDQW� � OHV� GLVSRVLWLRQV� SUpYXHV� SDU� OD� OpJLVODWLRQ�
HQ� YLJXHXU�� WRXW� FRQWUHYHQDQW� DX[� GLVSRVLWLRQV� GX� SUpVHQW�
FDKLHU� GHV� FKDUJHV� HVW� VDQFWLRQQp� FRQIRUPpPHQW� DX� GpFUHW�
Q����������GX���QRYHPEUH������IL[DQW�OD�OLVWH�GHV�DFWLYLWpV�
FRPPHUFLDOHV�VRXPLVHV�j�XQ�FDKLHU�GHV�FKDUJHV��
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