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9X� OH� GpFUHW� Q�� ������� GX� ��� MDQYLHU� ������ IL[DQW� OHV�

]RQHV�GH�VDXYHJDUGH�GHV�WHUUHV�DJULFROHV�GX�JRXYHUQRUDW�GH�

6RXVVH��

9X�OH�GpFUHW�Q������������GX����VHSWHPEUH�������IL[DQW�
OD� FRPSRVLWLRQ� HW� OHV� FRPSpWHQFHV� GH� OD� FRPPLVVLRQ�
QDWLRQDOH�FRQVXOWDWLYH�GH�O
DPpQDJHPHQW�IRQFLHU�DJULFROH��

9X� O¶DYLV� GH� OD� FRPPLVVLRQ� QDWLRQDOH� FRQVXOWDWLYH� GHV�
SpULPqWUHV�SXEOLFV�LUULJXpV��UpXQLH�OH����MXLQ�������

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����,O�HVW�FUpp�XQ�SpULPqWUH�SXEOLF�LUULJXp�

j�*XHULPHW� ��� GH� OD� GpOpJDWLRQ� G
(QILGKD�� � DX�JRXYHUQRUDW�

GH�6RXVVH�� VXU� XQH� VXSHUILFLH� GH� VRL[DQWH�GL[�KHFWDUHV� ����

KD���GpOLPLWp�SDU�XQ�OLVHUp�URXJH�FRQIRUPpPHQW�j�O
H[WUDLW�GH�

FDUWH�DX����������FL�MRLQW��

$UW�������/D�VXSHUILFLH�WRWDOH�GHV�SDUFHOOHV�DSSDUWHQDQW�j�

XQ�PrPH�SURSULpWDLUH��GpGXFWLRQ�IDLWH�GH�OD�VXSHUILFLH�FpGpH�

JUDWXLWHPHQW� j� O
(WDW� j� WLWUH� GH� FRQWULEXWLRQ� HQ� QDWXUH� DX[�

LQYHVWLVVHPHQWV� SXEOLFV�� QH� SHXW� HQ� DXFXQH� IDoRQ�� H[FpGHU�

XQH�OLPLWH�GH�KXLW�KHFWDUHV����KD��GH�WHUUHV�LUULJDEOHV��QL�rWUH�

LQIpULHXUH�j�XQ�KHFWDUH����KD��SRXU�O
HQVHPEOH�GX�SpULPqWUH��

$UW�� ��� �� /D� FRQWULEXWLRQ� DX[� LQYHVWLVVHPHQWV� SXEOLFV�

HIIHFWXpV� GDQV� OH� SpULPqWUH� SXEOLF� LUULJXp� GH� *XpULPHW� ���

SUpYXH� j� O
DUWLFOH� �� GH� OD� ORL� VXVYLVpH� Q�� ������ GX� ���PDL�

������HVW�IL[pH�j�VHSW�FHQW�FLQTXDQWH�GLQDUV������GLQDUV��SDU�

KHFWDUH�LUULJDEOH��

/D� YDOHXU� GH� FHWWH� FRQWULEXWLRQ� VHUD� REOLJDWRLUHPHQW�

SD\pH� HW� HQ� SULRULWp� HQ� QDWXUH� �WHUUH�� SRXU� WRXV� OHV�

SURSULpWDLUHV�SRVVpGDQW�j� O
LQWpULHXU�GX�SpULPqWUH�GHV� WHUUHV�

GRQW�OD�VXSHUILFLH�WRWDOH�HVW�VXSpULHXUH�j�OD�OLPLWH�PD[LPDOH�

IL[pH�SDU�O
DUWLFOH���GX�SUpVHQW�GpFUHW��

/D� YDOHXU� GH� FHWWH� FRQWULEXWLRQ� VHUD� REOLJDWRLUHPHQW�

SD\pH� HQ� HVSqFHV� SRXU� WRXV� OHV� SURSULpWDLUHV� SRVVpGDQW� j�

O
LQWpULHXU� GX� SpULPqWUH� GHV� WHUUHV� GRQW� OD� VXSHUILFLH� WRWDOH�

HVW� LQIpULHXUH� j� OD� OLPLWH� PLQLPDOH� IL[pH� SDU� O
DUWLFOH� �� GX�

SUpVHQW�GpFUHW��

(OOH� VHUD� SD\pH� HQ� HVSqFHV� RX� HQ� QDWXUH� DX� FKRL[� GX�

SURSULpWDLUH� DX� FDV� R�� OD� VXSHUILFLH� GHV� WHUUHV� REMHW� GH� OD�

SURSULpWp� HVW� FRPSULVH� HQWUH� OHV� OLPLWHV� PD[LPDOH� HW�

PLQLPDOH�IL[pHV�SDU�O
DUWLFOH���GX�SUpVHQW�GpFUHW��

/D�VXSHUILFLH�UHVWDQWH�DSUqV�OD�FRQWULEXWLRQ�HQ�QDWXUH�QH�

GRLW�SDV�rWUH�LQIpULHXUH�j�OD�OLPLWH�PLQLPDOH��

$UW�������/H�SpULPqWUH�SXEOLF�LUULJXp�YLVp�j�O
DUWLFOH�SUHPLHU�

GX� SUpVHQW� GpFUHW� HVW� FODVVp� GDQV� OHV� ]RQHV� G
LQWHUGLFWLRQ�

SUpYXHV� SDU� O
DUWLFOH� �� GH� OD� ORL� VXVYLVpH� Q�� ������ GX� ���

QRYHPEUH�������/D�FDUWH�GH�SURWHFWLRQ�GHV�WHUUHV�DJULFROHV�GX�

JRXYHUQRUDW�GH�6RXVVH�DSSURXYpH�SDU�OH�GpFUHW�Q���������GX�

���MDQYLHU�������HVW�PRGLILpH�FRQIRUPpPHQW�j�O
H[WUDLW�GH�FDUWH�

YLVp�j�O
DUWLFOH�SUHPLHU�GX�SUpVHQW�GpFUHW��

$UW�� ��� �� /H� PLQLVWUH� GH� O
DJULFXOWXUH� HVW� FKDUJp� GH�

O¶H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����IpYULHU�������

=LQH�(O�$ELGLQH�%HQ�$OL�

$UUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH� GX� ��� IpYULHU�
������ SRUWDQW� DSSUREDWLRQ� GX� FDKLHU� GHV� FKDUJHV�
W\SH� GH� OD� SURGXFWLRQ� YpJpWDOH� VHORQ� OH� PRGH�
ELRORJLTXH��

/H�PLQLVWUH�GH�O
DJULFXOWXUH��

9X� OD� ORL� Q�� ������ GX� �� DYULO� ������ UHODWLYH� j�
O
DJULFXOWXUH�ELRORJLTXH�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X� OH� GpFUHW� Q�� �������� GX� ��� PDL� ������ IL[DQW� OD�
FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GH� OD�
FRPPLVVLRQ�QDWLRQDOH�GH�O
DJULFXOWXUH�ELRORJLTXH��

9X� O
DYLV� GH� OD� FRPPLVVLRQ� QDWLRQDOH� GH� O
DJULFXOWXUH�
ELRORJLTXH��

$UUrWH���

$UWLFOH� XQLTXH�� �� (VW� DSSURXYp�� OH� FDKLHU� GHV� FKDUJHV�
W\SH� GH� OD� SURGXFWLRQ� YpJpWDOH� VHORQ� OH� PRGH� ELRORJLTXH�
DQQH[p�DX�SUpVHQW�DUUrWp��

7XQLV��OH����IpYULHU�������
/H�0LQLVWUH�GH�O
$JULFXOWXUH�

6DGRN�5DEHK�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

&DKLHU�GHV�FKDUJHV�W\SH�GH�OD�SURGXFWLRQ�YpJpWDOH�
VHORQ�OH�PRGH�ELRORJLTXH�

&KDSLWUH�SUHPLHU�

'LVSRVLWLRQV�JpQpUDOHV�

$UWLFOH� SUHPLHU�� �� VRXV� UpVHUYH� GHV� GLVSRVLWLRQV� OpJDOHV�
HW� UpJOHPHQWDLUHV� UpJLVVDQW� O
DFWLYLWp�DJULFROH�HQ�JpQpUDO�� OH�
SUpVHQW�FDKLHU�GHV�FKDUJHV�IL[H� OHV�SUHVFULSWLRQV�UHODWLYHV�j�
OD�SURGXFWLRQ�YpJpWDOH�VHORQ�OH�PRGH�ELRORJLTXH��

&KDSLWUH�,,�

3pULRGH�GH�FRQYHUVLRQ�

$UW�� ��� �� /D� SURGXFWLRQ� VHORQ� OH� PRGH� ELRORJLTXH� HVW�
VRXPLVH�j�XQH�SpULRGH�GH�FRQYHUVLRQ�G
DX�PRLQV�GHX[�DQV�
DYDQW�O
HQVHPHQFHPHQW�GDQV�OH�FDV�GH�FXOWXUHV�DQQXHOOHV�HW�
G
DX�PRLQV� WURLV�DQV�DYDQW� OD�SUHPLqUH�UpFROWH�GHV�SURGXLWV�
YLVpV�j�O
DUWLFOH���GH�OD�ORL�Q��������GX���DYULO������UHODWLYH�
j� O
DJULFXOWXUH� ELRORJLTXH�� GDQV� OH� FDV� GH� FXOWXUH� SpUHQQHV�
DXWUHV�TXH�OHV�SUpV��

$UW�������/
RUJDQLVPH�GH�FRQWU{OH�HW�GH�FHUWLILFDWLRQ�SHXW��
DSUqV�O
DFFRUG�GH�O
DXWRULWp�FRPSpWHQWH��GpFLGHU�GH�SURORQJHU�
RX�GH�UpGXLUH��GDQV�FHUWDLQV�FDV�ODGLWH�SpULRGH��FRPSWH�WHQX�
GH� O
XWLOLVDWLRQ� DQWpULHXUH� GHV� WHUUHV� UpVHUYpHV� DX[� FXOWXUHV�
ELRORJLTXHV��

$UW�������/HV�SDUFHOOHV�FHUWLILpHV�ELRORJLTXHV�RX�FHOOHV�HQ�
FRXUV� GH� FRQYHUVLRQ� YHUV� O
DJULFXOWXUH� ELRORJLTXH� GRLYHQW�
SDVVHU�REOLJDWRLUHPHQW�SDU�XQH�SpULRGH�GH�FRQYHUVLRQ�GDQV�
OH� FDV� R�� XQH� DFWLRQ� GH� OXWWH� PR\HQQDQW� XQ� SURGXLW� QH�
ILJXUDQW� SDV� j� O
DQQH[H� �� MRLQWH� DX� SUpVHQW� FDKLHU� D� pWp�
UHQGXH� REOLJDWRLUH� SDU� O
DXWRULWp� FRPSpWHQWH� FRQWUH� XQH�
PDODGLH�RX�XQ�SDUDVLWH�YLV�j�YLV�G
XQH�FXOWXUH�GpWHUPLQpH��

&HWWH� SpULRGH� GH� FRQYHUVLRQ� SHXW� rWUH� UpGXLWH� RX�
SURORQJpH� SDU� O
RUJDQLVPH� GH� FRQWU{OH� HW� GH� FHUWLILFDWLRQ�
DSUqV� DYLV� GH� O
DXWRULWp� FRPSpWHQWH� HW� LQIRUPDWLRQ� GH� OD�
FRPPLVVLRQ� QDWLRQDOH� GH� O
DJULFXOWXUH� ELRORJLTXH� VL� OH�
QLYHDX�GH�UpVLGXV�GX�SURGXLW�GH�OXWWH�SK\WR�SKDUPDFHXWLTXH�
FRQFHUQp�j� OD� ILQ�GH� OD�GLWH�SpULRGH�GH�FRQYHUVLRQ�Q
DV�SDV�
DWWHLQW�OH�VHXLO�WROpUp�SUpYX�SDU�OH�PDQXHO�GH�SURFpGXUHV�GH�
O
RUJDQLVPH�GH�FHUWLILFDWLRQ��


