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$UUrWp�GX�PLQLVWUH�GHV�ILQDQFHV�GX���QRYHPEUH�������
SRUWDQW�DSSUREDWLRQ�GX�FDKLHU�GHV�FKDUJHV�JpQpUDOHV�
GH�FRQVWUXFWLRQ��G
DPpQDJHPHQW��G
H[SORLWDWLRQ�HW�GH�
IRQFWLRQQHPHQW�GH�O
HQWUHS{W�UpHO������

/H�PLQLVWUH�GHV�ILQDQFHV��

9X� OH� FRGH� GHV� GRXDQHV� DQQH[p� DX� GpFUHW� GX� ���
GpFHPEUH� ������ HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX�
FRPSOpWp�HW�QRWDPPHQW�VHV�DUWLFOHV�����HW������

9X� OD� ORL� Q�� �������� GX� �� DR�W� ������ SRUWDQW�
VLPSOLILFDWLRQ�GHV�SURFpGXUHV�VSpFLILTXHV�DX[�DXWRULVDWLRQV�
DGPLQLVWUDWLYHV� GpOLYUpHV� SDU� OHV� VHUYLFHV� GX�PLQLVWqUH� GHV�
ILQDQFHV� GDQV� OHV� GLYHUVHV� DFWLYLWpV� TXL� HQ� UHOqYHQW� HW�
QRWDPPHQW�VRQ�DUWLFOH�SUHPLHU��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GHV�ILQDQFHV��
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9X� OH� GpFUHW� Q�� ������� GX� ��� DYULO� ������ SRUWDQW�
RUJDQLVDWLRQ�GX�PLQLVWqUH�GHV�ILQDQFHV��HQVHPEOH�OHV�WH[WHV�
TXL�O
RQW�PRGLILp�RX�FRPSOpWp��

9X� OH� GpFUHW� Q�� ������� GX� �� PDL� ������ UHODWLI� j� OD�
UHODWLRQ�HQWUH�O
DGPLQLVWUDWLRQ�HW�VHV�XVDJHUV��
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GRXDQHV� YHLOOHQW� j� PHWWUH� OH� SUpVHQW� FDKLHU� j� OD�
GLVSRVLWLRQ�GHV�SURPRWHXUV�FRQFHUQpV��
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$UUrWp�GX�PLQLVWUH�GHV�ILQDQFHV�GX���QRYHPEUH�������
SRUWDQW� DSSUREDWLRQ� GX� FDKLHU� GHV� FKDUJHV� UHODWLI� j�
O
H[HUFLFH�GH�OD�SURIHVVLRQ�GH�FRQVHLO�ILVFDO������

/H�PLQLVWUH�GHV�ILQDQFHV��

9X� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ������ UHODWLYH� j�
O
DJUpPHQW�GHV�FRQVHLOV�ILVFDX[��

9X� OD� ORL� Q�� �������� GX� �� DR�W� ������ SRUWDQW�
VLPSOLILFDWLRQ�GHV�SURFpGXUHV�VSpFLILTXHV�DX[�DXWRULVDWLRQV�
DGPLQLVWUDWLYHV� GpOLYUpHV� SDU� OHV� VHUYLFHV� GX�PLQLVWqUH� GHV�
ILQDQFHV�GDQV�OHV�GLYHUVHV�DFWLYLWpV�TXL�HQ�UHOqYHQW��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GHV�ILQDQFHV��

9X� OH� GpFUHW� Q�� ������� GX� ��� DYULO� ������ SRUWDQW�
RUJDQLVDWLRQ� GX� PLQLVWqUH� GHV� ILQDQFHV�� WHO� TX
LO� D� pWp�
PRGLILp�RX�FRPSOpWp�SDU�OHV�WH[WHV�VXEVpTXHQWV��

9X� OH� GpFUHW� Q�� �������� GX� �HU� MXLOOHW� ������ SRUWDQW�
RUJDQLVDWLRQ� HW� DWWULEXWLRQV� GHV� VHUYLFHV� H[WpULHXUV� GH� OD�
GLUHFWLRQ� JpQpUDOH� GX� FRQWU{OH� ILVFDO� DX� PLQLVWqUH� GHV�
ILQDQFHV��WHO�TX
LO�D�pWp�PRGLILp�SDU�OH�GpFUHW�Q�����������GX�
���IpYULHU�������
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$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� DSSURXYp�� OH� FDKLHU� GHV� FKDUJHV�
UHODWLI�j�O
H[HUFLFH�GH�OD�SURIHVVLRQ�GH�FRQVHLO�ILVFDO�DQQH[p�
DX�SUpVHQW�DUUrWp��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���QRYHPEUH�������

/H�0LQLVWUH�GHV�)LQDQFHV�

7DRXILN�%DFFDU�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

BBBBBBBBBB�

����/H�FDKLHU�GHV�FKDUJHV�HVW�SXEOLp�XQLTXHPHQW�HQ�DUDEH��


