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3DU�GpFUHW�Q�����������GX��HU�DYULO�������

6RQW� QRPPpV� GDQV� OH� JUDGH� G
DUFKLWHFWH� HQ� FKHI�� OHV�
DUFKLWHFWHV�SULQFLSDX[�GRQW�OHV�QRPV�VXLYHQW���
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3DU�GpFUHW�Q�����������GX��HU�DYULO�������

6RQW� QRPPpV� GDQV� OH� JUDGH� G
LQJpQLHXU� HQ� FKHI�� OHV�
LQJpQLHXUV�SULQFLSDX[�GRQW�OHV�QRPV�VXLYHQW���

��5LDGK�+HQWDWL��
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0,1,67(5(�'(�/$�6$17(�38%/,48(�
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3DU�GpFUHW�Q�����������GX�����PDUV�������

0RQVLHXU� 0RQGKHU� 5HMHE�� FRQVHLOOHU� GHV� VHUYLFHV�
SXEOLFV�� HVW� FKDUJp�GHV� IRQFWLRQV�GH�GLUHFWHXU�GH� O
XQLWp�GH�
JHVWLRQ� SDU� REMHFWLIV� SRXU� OD� UpDOLVDWLRQ� GX� SURMHW�
G
LQYHVWLVVHPHQW� VHFWRULHO� GH� VDQWp�� HW� FH�� MXVTX
j�
O
H[SLUDWLRQ�GH�VRQ�PDQGDW��

�

3DU�GpFUHW�Q�����������GX��
HU

�DYULO�������

'RFWHXU�%RXJXHUUD�/DWLID�pSRXVH�0RQJDOJL�HVW�QRPPpH�
j� FRPSWHU� GX� �� GpFHPEUH� ����� HQ� TXDOLWp� GH� PDvWUH� GH�
FRQIpUHQFHV�DJUpJp�KRVSLWDOR�XQLYHUVLWDLUH�HQ�PpGHFLQH�j�OD�
IDFXOWp�GH�PpGHFLQH�GH�7XQLV��VSpFLDOLWp���SpGLDWULH��RSWLRQ���
SUpYHQWLYH���

&HWWH� QRPLQDWLRQ� Q
DXUD� DXFXQ� HIIHW� SpFXQLDLUH� SRXU� OD�
SpULRGH�DQWpULHXUH�DX����VHSWHPEUH�������

�

0$,17,(1�(1�$&7,9,7(�

3DU�GpFUHW�Q�����������GX��
HU

�DYULO�������

'RFWHXU� $FKRXU� +DELE�� SURIHVVHXU� KRVSLWDOR�

XQLYHUVLWDLUH�HQ�PpGHFLQH��FKDUJp�GHV�IRQFWLRQV�GH�GLUHFWHXU�

JpQpUDO� GH� OD� VDQWp�� HVW� PDLQWHQX� HQ� DFWLYLWp� SRXU� XQH�

SpULRGH�G
XQH�DQQpH�j�FRPSWHU�GX��HU�MXLQ�������

�

3DU�GpFUHW�Q�����������GX��
HU

�DYULO�������

'RFWHXU� 'MHQD\DK� 0RKDPHG� )DRX]L�� SURIHVVHXU�

KRVSLWDOR�XQLYHUVLWDLUH� HQ� PpGHFLQH�� FKDUJp� GHV� IRQFWLRQV�

GH� FKHI� GH� VHUYLFH� j� O
K{SLWDO� GH� SQHXPR�SKWLVLRORJLH� GH�

O
$ULDQD�� HVW� PDLQWHQX� HQ� DFWLYLWp� SRXU� XQH� SpULRGH� G
XQH�

DQQpH�j�FRPSWHU�GX��HU�DR�W�������

3DU�GpFUHW�Q�����������GX��
HU

�DYULO�������

0DGDPH� %HQ� 6DODK� 1HMLD�� SURIHVVHXU� KRVSLWDOR�
XQLYHUVLWDLUH� HQ� SKDUPDFLH� j� O
K{SLWDO� 0RQJL� 6OLP� GH� OD�
0DUVD�� HVW� PDLQWHQXH� HQ� DFWLYLWp� SRXU� XQH� SpULRGH� G
XQH�
DQQpH�j�FRPSWHU�GX��HU�IpYULHU�������

�

�

0,1,67(5(�'(�/
(19,5211(0(17�(7�'(�

/
$0(1$*(0(17�'8�7(55,72,5(�

�

'pFUHW� Q�� ��������� GX� �HU� DYULO� ������ UHODWLI� DX[�

FRQGLWLRQV�HW�DX[�PRGDOLWpV�GH�UHSULVH�GHV�KXLOHV�

OXEULILDQWHV�HW�GHV�ILOWUHV�j�KXLOH�XVDJpV�HW�GH�OHXU�

JHVWLRQ��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GHV�PLQLVWUHV� GH� O
HQYLURQQHPHQW� HW� GH�

O
DPpQDJHPHQW�GX�WHUULWRLUH�HW�GH�OD�VDQWp�SXEOLTXH��

9X� OD� ORL� Q�� ������ GX� ��� PDUV� ������ SRUWDQW�

SURPXOJDWLRQ� GX� FRGH� GHV� HDX[� HW� QRWDPPHQW� VHV� DUWLFOHV�

����j����������HW�����j������

9X� OD� ORL�Q��������GX���DR�W�������SRUWDQW� FUpDWLRQ�GH�

O
DJHQFH� QDWLRQDOH� GH� SURWHFWLRQ� GH� O
HQYLURQQHPHQW�� WHOOH�

TXH�PRGLILpH�SDU�OD�ORL�Q���������GX����QRYHPEUH������HW�

SDU�OD�ORL�Q����������GX����MDQYLHU�������

9X�OD�ORL�Q��������GX����MXLQ�������UHODWLYH�DX[�GpFKHWV�

HW� DX� FRQWU{OH� GH� OHXU� JHVWLRQ� HW� GH� OHXU� pOLPLQDWLRQ�� WHOOH�

TXH�PRGLILpH� SDU� OD� ORL� Q�� �������� GX� ��� MDQYLHU� ����� HW�

QRWDPPHQW�VHV�DUWLFOHV��������������HW����ELV��

9X�OD�ORL�Q��������GX���MXLQ�������UHODWLYH�DX�WUDQVSRUW�

SDU�URXWH�GHV�PDWLqUHV�GDQJHUHXVHV��

9X� OH� GpFUHW� Q�� ������ GX� ��� PDUV� ������ UHODWLI� DX[�

pWDEOLVVHPHQWV�FODVVpV��

9X�OH�GpFUHW�Q����������GX����RFWREUH�������UHODWLI�j�OD�

UpFXSpUDWLRQ�GHV�KXLOHV�OXEULILDQWHV�XVDJpHV��

9X�OH�GpFUHW�Q����������GX����GpFHPEUH�������UHODWLI�DX�

VWDWXW�GHV�H[SHUWV�FRQWU{OHXUV�UHOHYDQW�GH�O
DJHQFH�QDWLRQDOH�

GH�SURWHFWLRQ�GH�O
HQYLURQQHPHQW��

9X� OH� GpFUHW� Q�� ������� GX� �HU� IpYULHU� ������ IL[DQW� OHV�

DWWULEXWLRQV� GX� PLQLVWqUH� GH� O
HQYLURQQHPHQW� HW� GH�

O
DPpQDJHPHQW�GX�WHUULWRLUH��

9X�OH�GpFUHW�Q������������GX����RFWREUH�������IL[DQW�OD�

OLVWH�GHV�GpFKHWV�GDQJHUHX[��

9X� O
DYLV� GHV� PLQLVWUHV� GH� O
LQWpULHXU�� GH� O
LQGXVWULH�� GX�

FRPPHUFH�HW�GX�WUDQVSRUW��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

&+$3,75(�35(0,(5�

'LVSRVLWLRQV�JpQpUDOHV�

$UWLFOH�SUHPLHU��±�/H�SUpVHQW�GpFUHW� IL[H� OHV�FRQGLWLRQV�

HW� OHV� PRGDOLWpV� GH� UHSULVH� GHV� KXLOHV� OXEULILDQWHV� HW� GHV�

ILOWUHV� j� KXLOH� XVDJpV� HQ� YXH� GH� JDUDQWLU� OHXU� JHVWLRQ�

UDWLRQQHOOH�HW�G
pYLWHU�OHXU�UHMHW�GDQV�O
HQYLURQQHPHQW��
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$UW�����±�$X�VHQV�GX�SUpVHQW�GpFUHW��RQ�HQWHQG�SDU���

+XLOHV� OXEULILDQWHV� XVDJpHV� �� WRXWHV� KXLOHV� OXEULILDQWHV�
PLQpUDOHV� RX� V\QWKpWLTXHV� TXL� GHYLHQQHQW� LQDSWHV� DSUqV�
XVDJH� j� O
HPSORL� DXTXHO� HOOHV� pWDLHQW� GHVWLQpHV� FRPPH�
KXLOHV� OXEULILDQWHV� QHXYHV� HW� TXL� SHXYHQW� rWUH� UpXWLOLVpHV�
FRPPH�PDWLqUH�SUHPLqUH�HQ�YXH�GH�OHXU�UpJpQpUDWLRQ��

)LOWUHV� j� KXLOH� XVDJpV� �� WRXV� OHV� pTXLSHPHQWV� XWLOLVpV�
SRXU� ILOWUHU� OHV� KXLOHV� OXEULILDQWHV� GHV� PRWHXUV� WKHUPLTXHV�
TXL� GHYLHQQHQW� LQDSWHV� DSUqV� XVDJH� j� O
HPSORL� DXTXHO� LOV�
pWDLHQW�GHVWLQpV�HW�TXL�SHXYHQW�rWUH�YDORULVpV��

&ROOHFWH� �� WRXWHV� OHV� RSpUDWLRQV� YLVDQW� OD� UpFXSpUDWLRQ�
GHV� KXLOHV� OXEULILDQWHV� HW� GHV� ILOWUHV� j� KXLOH� XVDJpV� DXSUqV�
GHV� GpWHQWHXUV� HW� OHXU� WUDQVSRUW� MXVTX
DX[� pWDEOLVVHPHQWV�
DXWRULVpV�j�JpUHU�FHV�GpFKHWV��

5pJpQpUDWLRQ���WRXWHV�OHV�RSpUDWLRQV�YLVDQW�OH�WUDLWHPHQW�
GHV� KXLOHV� OXEULILDQWHV� XVDJpHV� HQ� YXH� G
REWHQLU� GHV� KXLOHV�
GH�EDVH�UpXWLOLVDEOHV��

&+$3,75(�,,�

'HV�REOLJDWLRQV�GHV�SURGXFWHXUV�HW�GHV�GLVWULEXWHXUV�

$UW�� ��� ±� /HV� SURGXFWHXUV� HW� OHV� GLVWULEXWHXUV� G
KXLOHV�

OXEULILDQWHV�HW�GH�ILOWUHV�j�KXLOH�VRQW�WHQXV�G
DSSURYLVLRQQHU�

OH� PDUFKp� LQWpULHXU� SDU� GHV� SURGXLWV� UpJpQpUDEOHV� HW�

YDORULVDEOHV�DSUqV�OHXU�XWLOLVDWLRQ��HW�FH��GDQV�OD�PHVXUH�GHV�

PHLOOHXUHV�WHFKQRORJLHV�GLVSRQLEOHV��

$UW�� ��� ±� 7RXW� SURGXFWHXU� HW� WRXW� GLVWULEXWHXU� G
KXLOHV�

OXEULILDQWHV� HW� GH� ILOWUHV� j� KXLOHV� VRQW� WHQXV� GH� SRXUYRLU� j� OD�

UHSULVH� GH� OHXUV� SURGXLWV� DSUqV� OHXU� XWLOLVDWLRQ� DILQ� GH� OHV�

UpJpQpUHU�� SRXU� OHV� KXLOHV� OXEULILDQWHV� XVDJpHV�� RX� GH� OHV�

YDORULVHU�� SRXU� OHV� ILOWUHV� j� KXLOH� XVDJpV�� FRQIRUPpPHQW� DX[�

FRQGLWLRQV� SUpYXHV� SDU� OD� OpJLVODWLRQ� HW� OD� UpJOHPHQWDWLRQ� HQ�

YLJXHXU��

$UW�� ��� ±� /HV� SHUVRQQHV� YLVpHV� j� O
DUWLFOH� �� GX� SUpVHQW�

GpFUHW�VRQW�WHQXHV�GH���

�� SRXUYRLU� HOOHV�PrPHV�j� OD�PLVH�HQ�SODFH�GH� V\VWqPHV�

GH� UHSULVH�� GH� UpJpQpUDWLRQ� HW� GH� YDORULVDWLRQ� GHV� KXLOHV�

OXEULILDQWHV� HW� GHV� ILOWUHV� j� KXLOH� TX
HOOHV� PHWWHQW� VXU� OH�

PDUFKp��FRQIRUPpPHQW�DX[�FRQGLWLRQV�IL[pHV�j�O
DUWLFOH���GX�

SUpVHQW�GpFUHW��

��RX�FRQILHU�OD�SULVH�HQ�FKDUJH�SRXU�OHXU�FRPSWH�GH�FHWWH�
REOLJDWLRQ� j� GHV� HQWUHSULVHV� D\DQW� REWHQX� O
DXWRULVDWLRQ�
SUpYXH�j�O
DUWLFOH���GX�SUpVHQW�GpFUHW�VXU�OD�EDVH�G
XQ�FRQWUDW�
j�FRQFOXUH�HQWUH�HOOHV��

�� RX� DGKpUHU� DX[� V\VWqPHV� SXEOLFV� GH� UHSULVH�� GH�
UpJpQpUDWLRQ�HW�GH�YDORULVDWLRQ�GHV�KXLOHV�OXEULILDQWHV�HW�GHV�
ILOWUHV� j� KXLOH� XVDJpV�� FUppV� FRQIRUPpPHQW� j� O
DUWLFOH� �� GX�
SUpVHQW�GpFUHW��

$UW�� ��� ±� /HV� SHUVRQQHV� TXL� DVVXUHQW� SRXU� OHXU� SURSUH�

FRPSWH�RX�SRXU� OH�FRPSWH�G
DXWUXL� OD�JHVWLRQ�GHV�V\VWqPHV�

GH� UHSULVH�� GH� UpJpQpUDWLRQ� HW� GH� YDORULVDWLRQ� GHV� KXLOHV�

OXEULILDQWHV�HW�GHV�ILOWUHV�j�KXLOH�XVDJpV�VRQW�WHQXHV�GH���

�� PHWWUH� HQ� SODFH� GHV� V\VWqPHV� LQGLYLGXHOV� RX� FROOHFWLIV�
SHUPHWWDQW�OD�UHSULVH�GHV�KXLOHV�OXEULILDQWHV�HW�GHV�ILOWUHV�j�KXLOH�
XVDJpV�� OHXU� FROOHFWH� HW� DFKHPLQHPHQW� YHUV� OHV� XQLWpV� GH�
UpJpQpUDWLRQ�RX�GH�YDORULVDWLRQ�TXL�GpSHQGHQW�G
HOOHV�RX�DYHF�
OHVTXHOOHV� HOOHV� VRQW� OLpHV� SDU� XQ� FRQWUDW�� &HV� V\VWqPHV�
FRPSUHQQHQW� QRWDPPHQW� OD� PLVH� HQ� SODFH�� DXSUqV� GHV�
GpWHQWHXUV��GH�FRQWHQHXUV�SRUWDQW�OHXUV�VLJQDOHPHQWV�GLVWLQFWLIV��

�� SRXUYRLU� HOOHV� PrPHV� j� OD� UpJpQpUDWLRQ� RX� j� OD�

YDORULVDWLRQ� GHV� KXLOHV� OXEULILDQWHV� HW� GHV� ILOWUHV� j� KXLOH�

XVDJpV� DSUqV� OHXU� UHSULVH� RX� FRQILHU� j� XQH� HQWUHSULVH�

VSpFLDOLVpH�� DXWRULVpH� FRQIRUPpPHQW� j� OD� ORL�� OD� UpDOLVDWLRQ�

GH� FHV� RSpUDWLRQV� SRXU� OHXU� FRPSWH� VHORQ� OHV� FRQGLWLRQV�

SUpYXHV�SDU�OD�OpJLVODWLRQ�HW�OD�UpJOHPHQWDWLRQ�HQ�YLJXHXU��

/HV� V\VWqPHV� GH� UHSULVH�� GH� UpJpQpUDWLRQ� HW� GH�

YDORULVDWLRQ� VRQW� VRXPLV� j� XQH� DXWRULVDWLRQ� GX� PLQLVWUH�

FKDUJp�GH� O
HQYLURQQHPHQW��FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�

GH� O
DUWLFOH� ��� ELV� GH� OD� ORL� VXVYLVpH� Q�� ������ GX� ��� MXLQ�

������WHOOH�TXH�PRGLILpH�SDU�OD�ORL�Q����������GX����MDQYLHU�

����� TXL� IL[H� OHXU� VLJQDOHPHQW� GLVWLQFWLI� HW� OH� QXPpUR� GH�

OHXU�YLVD��

$UW�����±�6RQW�FUppV��GHV�V\VWqPHV�SXEOLFV�GH�UHSULVH��GH�

UpJpQpUDWLRQ�HW�GH�YDORULVDWLRQ�GHV�KXLOHV�OXEULILDQWHV�HW�GHV�

ILOWUHV� j�KXLOH�XVDJpV�GRQW� OD�JHVWLRQ�HVW�FRQILpH�j� O
DJHQFH�

QDWLRQDOH�GH�SURWHFWLRQ�GH�O
HQYLURQQHPHQW��,OV�VRQW�ILQDQFpV�

SDU� OHV� FRQWULEXWLRQV� GHV� DGKpUHQWV� TXL� VHURQW� IL[pHV� SDU�

O
DJHQFH� HQ� IRQFWLRQ� GHV� TXDQWLWpV� HW� GHV� FDWpJRULHV� GHV�

SURGXLWV� TX
LOV� FRPPHUFLDOLVHQW� VXU� OH� PDUFKp� ORFDO� HW� HQ�

IRQFWLRQ�GX�FR�W�GH�JHVWLRQ�PR\HQ�GH�FKDTXH�FDWpJRULH��

/
DJHQFH� QDWLRQDOH� GH� SURWHFWLRQ� GH� O
HQYLURQQHPHQW�

pWDEOLW��HQ�FROODERUDWLRQ�HW�HQ�FRRUGLQDWLRQ�DYHF� OHV�SDUWLHV�

FRQFHUQpHV�� GHV� SODQV� GH� JHVWLRQ� IL[DQW� OHV� GLVSRVLWLRQV�

SUDWLTXHV�HW�OHV�FRQGLWLRQV�WHFKQLTXHV�GH�JHVWLRQ�GHV�KXLOHV�

OXEULILDQWHV� HW� GHV� ILOWUHV� j� KXLOH� XVDJpV� SRXU� XQH� RX�

SOXVLHXUV� UpJLRQV� GpWHUPLQpHV� HW� JDUDQWLVVDQW� O
H[SORLWDWLRQ�

OD� SOXV� DGpTXDWH� GHV� PR\HQV� HW� LQVWDOODWLRQV� SXEOLFV� HW�

SULYpV�GLVSRQLEOHV��

$UW�����±�/
DGKpVLRQ�DX[�V\VWqPHV�SXEOLFV�GH�UHSULVH��GH�
UpJpQpUDWLRQ�HW�GH�YDORULVDWLRQ�GHV�KXLOHV�OXEULILDQWHV�HW�GHV�
ILOWUHV� j� KXLOH� XVDJpV�� FUppV� FRQIRUPpPHQW� j� O
DUWLFOH� �� GX�
SUpVHQW� GpFUHW�� HVW� REOLJDWRLUH� SRXU� WRXWHV� OHV� HQWUHSULVHV�
SURGXLVDQW�RX�FRPPHUFLDOLVDQW�GHV�KXLOHV�OXEULILDQWHV�HW�GHV�
ILOWUHV� j� KXLOH� VXU� OH� PDUFKp� ORFDO� TXL� Q
RQW� SDV�� GDQV� XQ�
GpODL�GH�VL[�PRLV�GH� OD�GDWH�G
HQWUpH�HQ�YLJXHXU�GX�SUpVHQW�
GpFUHW�� FUpp� OHXUV� SURSUHV� V\VWqPHV� GH� UpFXSpUDWLRQ�� GH�
UpJpQpUDWLRQ�HW�GH�YDORULVDWLRQ�GHV�KXLOHV�OXEULILDQWHV�HW�GHV�
ILOWUHV� j� KXLOH� XVDJpV� HW� Q
RQW� SDV� FRQILp� FHV� DFWLRQV� j� OD�
FKDUJH� G
XQH� HQWUHSULVH� VSpFLDOLVpH� FRQIRUPpPHQW� DX[�
SDUDJUDSKHV���HW���GH�O
DUWLFOH���GX�SUpVHQW�GpFUHW��

$� FKDFXQ� GHV� DGKpUHQWV� VRQW� DWWULEXpV� OH� VLJQDOHPHQW�

GLVWLQFWLI� GX� V\VWqPH� SXEOLF� HW� OH� QXPpUR� G
DGKpVLRQ� j� FH�

V\VWqPH�� /H� VLJQDOHPHQW� HW� OH� QXPpUR� GRLYHQW� rWUH� SRUWpV�

G
XQH�PDQLqUH� DSSDUHQWH� VXU� WRXV� OHV�SURGXLWV� FRXYHUWV�SDU�

OH�V\VWqPH��

$UW�����±�7RXWH�HQWUHSULVH�TXL�VH�SURSRVH�GH�SUHQGUH�HQ�

FKDUJH�GHV�DFWLYLWpV�GH�JHVWLRQ�GHV�KXLOHV�OXEULILDQWHV�HW�GHV�

ILOWUHV�j�KXLOH�XVDJpV�SRXU�OH�FRPSWH�G
DXWUXL�HVW�VRXPLVH�j�

XQH�DXWRULVDWLRQ�GX�PLQLVWUH�FKDUJp�GH�O
HQYLURQQHPHQW��

/
HQWUHSULVH�GRLW��j�O
DSSXL�GH�VD�GHPDQGH�G
DXWRULVDWLRQ��

MXVWLILHU�GHV�FDSDFLWpV�WHFKQLTXHV�HW�ILQDQFLqUHV�j�PHWWUH�HQ�

°XYUH�SRXU�PHQHU�j�ERQQH�ILQ�OHV�RSpUDWLRQV�GH�JHVWLRQ�GHV�

KXLOHV� OXEULILDQWHV� HW� GHV� ILOWUHV� j� KXLOH� XVDJpV��

FRQIRUPpPHQW�DX[�FRQGLWLRQV�IL[pHV�SDU�OD�OpJLVODWLRQ�HW�OD�

UpJOHPHQWDWLRQ�HQ�YLJXHXU��
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$UW�� ���� ±� /
DJHQFH� QDWLRQDOH� GH� SURWHFWLRQ� GH�
O
HQYLURQQHPHQW� HVW� FKDUJpH� GX� FRQWU{OH� GH� OD� PLVH� HQ�
°XYUH�GHV�V\VWqPHV�SULYpV�GH�UHSULVH��GH�UpJpQpUDWLRQ�HW�GH�
YDORULVDWLRQ� GHV� KXLOHV� OXEULILDQWHV� HW� GHV� ILOWUHV� j� KXLOH�
XVDJpV��

$UW�� ���� ±�/HV�SHUVRQQHV�YLVpHV� j� O
DUWLFOH� ��GX�SUpVHQW�

GpFUHW�VRQW�WHQXHV�GH�FRPPXQLTXHU��DYDQW�OD�ILQ�GX�SUHPLHU�

WULPHVWUH� GH� FKDTXH� DQQpH�� j� O
DJHQFH� QDWLRQDOH� GH�

SURWHFWLRQ� GH� O
HQYLURQQHPHQW� XQ� UDSSRUW� G
DFWLYLWp� GH�

O
DQQpH�pFRXOpH�FRPSRUWDQW���

��OHV�GRQQpHV�VWDWLVWLTXHV�UHODWLYHV�DX[�TXDQWLWpV�G
KXLOHV�

OXEULILDQWHV� HW� GH� ILOWUHV� j� KXLOH� LPSRUWpHV� HW� SUrWHV� j�

O
XWLOLVDWLRQ� RX� SURGXLWHV� HW� FRPPHUFLDOLVpHV� VXU� OH�PDUFKp�

ORFDO�HW�RX�H[SRUWpHV��GpWDLOOpHV�VRXV�IRUPH�GH�WDEOHDX[��

��OHV�GRQQpHV�UHODWLYHV�DX[�TXDQWLWpV�G
KXLOHV�OXEULILDQWHV�

HW� GH� ILOWUHV� j� KXLOH� XVDJpV� UpFXSpUpHV� HW� WUDLWpHV� HW� DX[�

TXDQWLWpV� G
KXLOHV� GH� EDVH� SUpOHYpHV�� FRQIRUPpPHQW� DX[�

GLVSRVLWLRQV�GH�O
DUWLFOH����GX�SUpVHQW�GpFUHW��

&+$3,75(�,,,�

'HV�REOLJDWLRQV�GHV�GpWHQWHXUV�

$UW�� ���� ±� /HV� GpWHQWHXUV� GHV� KXLOHV� OXEULILDQWHV� HW� GHV�

ILOWUHV�j�KXLOH�XVDJpV�VRQW�WHQXV�GH���

�� FROOHFWHU� OHV� KXLOHV� OXEULILDQWHV� HW� OHV� ILOWUHV� j� KXLOH�

XVDJpV�GDQV�GHV�FRQWHQHXUV�UpVHUYpV�j�FHW�HIIHW��SODFpV�GDQV�

GHV�VWDWLRQV�FRXYHUWHV�UHYrWXHV�HW�DFFHVVLEOHV�DX[�YpKLFXOHV�

GH� FROOHFWH� GH� FHV� GpFKHWV�� &HV� VWDWLRQV� GRLYHQW� rWUH�

DPpQDJpHV� GH� PDQLqUH� j� SHUPHWWUH� DX[� GpWHQWHXUV� XQ�

FRQWU{OH�FRQWLQX�GHV�FRQWHQHXUV�SRXU�V
DVVXUHU�GH�O
DEVHQFH�

GH�IXLWHV�G
KXLOHV��

�� SUHQGUH� OHV� PHVXUHV� QpFHVVDLUHV� DILQ� G
DVVXUHU�

O
HQWUHWLHQ�HW� OD�PDLQWHQDQFH�GHV�FRQWHQHXUV�HW�GHV�VWDWLRQV�

GH�FROOHFWH�GHV�KXLOHV�XVDJpHV�HW�GHV�ILOWUHV�j�KXLOH�XVDJpV��

�� FROOHFWHU� OHV� KXLOHV� OXEULILDQWHV� XVDJpHV� SURYHQDQW� GH�

OHXUV� LQVWDOODWLRQV� HW� GH� OHV� VWRFNHU� GDQV�GHV� FRQGLWLRQV�GH�

VpSDUDWLRQ� pYLWDQW� OHXU� PpODQJH� DYHF� WRXV� DXWUHV� SURGXLWV��

WHOOHV� TXH� O
HDX� RX� O
HVVHQFH�� DLQVL� TX
DYHF� WRXWH� DXWUH�

FDWpJRULH�GH�GpFKHWV��

��OLYUHU�OHV�KXLOHV�OXEULILDQWHV�HW�OHV�ILOWUHV�j�KXLOH�XVDJpV�

H[FOXVLYHPHQW� DX[� SHUVRQQHV� DXWRULVpHV� j� H[HUFHU� OHV�

DFWLYLWpV� GH� JHVWLRQ� GH� FHV� GpFKHWV�� FRQIRUPpPHQW� j� OD�

OpJLVODWLRQ�HW�j�OD�UpJOHPHQWDWLRQ�HQ�YLJXHXU��

�� WHQLU� XQ� UHJLVWUH� FRWp� HW� SDUDSKp� R�� VRQW� FRQVLJQpHV�

FRQVpFXWLYHPHQW�OHV�TXDQWLWpV�G
KXLOHV�HW�GH�ILOWUHV�QHXIV�TXL�

VRQW� DFKHWpHV� HW� OHV� TXDQWLWpV� G
KXLOHV� OXEULILDQWHV� XVDJpHV�

TXL�VRQW�OLYUpHV�DX[�SHUVRQQHV�DXWRULVpHV��

&+$3,75(�,9�

'LVSRVLWLRQV�VSpFLILTXHV�DX[�KXLOHV�OXEULILDQWHV�XVDJpHV�

$UW������±�/HV�FRQWULEXWLRQV�GHV�DGKpUHQWV�DX[�V\VWqPHV�
SXEOLFV�GH�UHSULVH�HW�GH�UpJpQpUDWLRQ�GHV�KXLOHV�OXEULILDQWHV�
XVDJpHV�VRQW� IL[pHV�VHORQ� OHV�TXDQWLWpV�G
KXLOHV� OXEULILDQWHV�
QHXYHV�TX
LOV�SURGXLVHQW�RX�GLVWULEXHQW�VXU� OH�PDUFKp� ORFDO�
HW� VXLYDQW� XQH� DGpTXDWLRQ� TXL� SUHQG� HQ� FRQVLGpUDWLRQ� OHV�
TXDQWLWpV�G
KXLOHV�UpJpQpUpHV�TXH�FHV�DGKpUHQWV�V
HQJDJHQW�j�
UHSUHQGUH��

'HV� TXDQWLWpV� PLQLPDOHV� G
KXLOHV� UpJpQpUpHV� TXH� OHV�
SURGXFWHXUV� HW� OHV� GLVWULEXWHXUV� V
HQJDJHQW� j� UHSUHQGUH��
VHORQ� GHV� QRUPHV� IL[pHV� HQ� FRQFHUWDWLRQ� DYHF� OHV� SDUWLHV�
FRQFHUQpHV��SHXYHQW�rWUH�IL[pHV��

&+$3,75(�9�

'LVSRVLWLRQV�GLYHUVHV�

$UW������±�(Q�FDV�G
LQREVHUYDWLRQ��SDU�OHV�SHUVRQQHV�TXL�
DVVXUHQW�SRXU�OHXU�SURSUH�FRPSWH�RX�SRXU�OH�FRPSWH�G
DXWUXL�
OD� JHVWLRQ� GH� V\VWqPHV� GH� UHSULVH�� GH� UpJpQpUDWLRQ� HW� GH�
UHF\FODJH�GHV�KXLOHV�OXEULILDQWHV�HW�GHV�ILOWUHV�j�KXLOH�XVDJpV��
GH� O
XQH� GHV� FRQGLWLRQV� G
DSSOLFDWLRQ� GX� SUpVHQW� GpFUHW� HW�
XQH�IRLV�SURXYpH�OHXU�LQFDSDFLWp�j�JpUHU�FRQYHQDEOHPHQW�FHV�
V\VWqPHV�� OHV� DXWRULVDWLRQV� YLVpHV� DX[� DUWLFOHV� �� HW� �� GX�
SUpVHQW� GpFUHW� SHXYHQW� rWUH� UHWLUpHV�XQ�PRLV�DSUqV�PLVH�HQ�
GHPHXUH� GHV� LQWpUHVVpV�� $SUqV� FH� GpODL�� O
DGKpVLRQ� DX�
V\VWqPH�SXEOLF�GHV�SHUVRQQHV�YLVpHV�j�O
DUWLFOH���GX�SUpVHQW�
GpFUHW�GHYLHQW�REOLJDWRLUH��

$UW�� ���� ±� /HV� HQWUHSULVHV� DXWRULVpHV� j� H[HUFHU� GHV�

DFWLYLWpV� GH� JHVWLRQ� GHV� KXLOHV� OXEULILDQWHV� HW� GHV� ILOWUHV� j�

KXLOH�XVDJpV�VRQW�WHQXHV�GH�WHQLU�XQ�UHJLVWUH��FRQIRUPpPHQW�

DX[�GLVSRVLWLRQV�GH�O
DUWLFOH����GH�OD�ORL�Q��������GX����MXLQ�

������ R�� VRQW� FRQVLJQpHV� OHV� TXDQWLWpV� TXL� VRQW� FROOHFWpHV�

DYHF� PHQWLRQ� GHV� QRPV� GHV� SHUVRQQHV� FKDUJpHV� GH� OD�

FROOHFWH��GHV�KRUDLUHV�GH�OD�FROOHFWH�HW�GHV�LPPDWULFXODWLRQV�

GHV� YpKLFXOHV� GH� WUDQVSRUW� XWLOLVpV� ORUV� GHV� RSpUDWLRQV� GH�

FROOHFWH��DLQVL�TXH�OHV�TXDQWLWpV�TXL�VRQW�WUDLWpHV��

$UW�� ���� ±� 6RQW� DEURJpHV�� OHV� GLVSRVLWLRQV� GX� GpFUHW�

Q�� �������� GX� ��� RFWREUH� ������ UHODWLI� j� OD� FROOHFWH� GHV�

KXLOHV�OXEULILDQWHV�XVDJpHV�HW�VHV�WH[WHV�G
DSSOLFDWLRQ��

$UW������±�/HV�PLQLVWUHV�GH�O
LQWpULHXU��GH�O
LQGXVWULH��GX�

FRPPHUFH�� GH� O
HQYLURQQHPHQW� HW� GH� O
DPpQDJHPHQW� GX�

WHUULWRLUH��GX�WUDQVSRUW�HW�GH�OD�VDQWp�SXEOLTXH�VRQW�FKDUJpV��

FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX� SUpVHQW�

GpFUHW�TXL�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�

7XQLVLHQQH��

7XQLV��OH��HU�DYULO�������

=LQH�(O�$ELGLQH�%HQ�$OL �


