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/RL� Q�� �������� GX� �� DR�W� ������ SRUWDQW�
VLPSOLILFDWLRQ� GHV� SURFpGXUHV� VSpFLILTXHV� DX[�
DXWRULVDWLRQV� DGPLQLVWUDWLYHV� GpOLYUpHV� SDU� OHV�
VHUYLFHV� GX� PLQLVWqUH� GHV� ILQDQFHV� GDQV� OHV�
GLYHUVHV�DFWLYLWpV�TXL�HQ�UHOqYHQW������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH� SUHPLHU� ±� 6RQW� DEURJpHV� OHV� GLVSRVLWLRQV� GHV�
SDUDJUDSKHV�����HW�����GH�O
DUWLFOH����ELV��GX�SDUDJUDSKH�����
GH�O
DUWLFOH�����HW� OH�SDUDJUDSKH�SUHPLHU�GH�O
DUWLFOH�����GX�
GpFUHW� EH\OLFDO� GX� ��� GpFHPEUH� ������ SRUWDQW� UHIRQWH� HW�
FRGLILFDWLRQ� GH� OD� OpJLVODWLRQ� GRXDQLqUH� HW� UHPSODFpHV� SDU�
OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH� ��� ELV�� 3DUDJUDSKH� �� �QRXYHDX��� ±� /D� FUpDWLRQ��
O
H[SORLWDWLRQ�HW�OH�IRQFWLRQQHPHQW�GHV�PDJDVLQV�HW�DLUHV�GH�
GpGRXDQHPHQW� VRQW� VRXPLV� j� XQ� FDKLHU� GHV� FKDUJHV�
DSSURXYp�SDU�DUUrWp�GX�PLQLVWUH�GHV� ILQDQFHV�DSUqV�DYLV�GX�
PLQLVWUH�GX�WUDQVSRUW��

3DUDJUDSKH����QRXYHDX���±�/H�FDKLHU�GHV�FKDUJHV�YLVp�DX�
SDUDJUDSKH� ���� FL�GHVVXV� GpWHUPLQH� QRWDPPHQW� OHV� QRUPHV�
GH�FRQVWUXFWLRQ�HW�G
DPpQDJHPHQW�GHV�PDJDVLQV�HW�DLUHV�GH�
GpGRXDQHPHQW�� DLQVL� TXH� OHV� FRQGLWLRQV� GH� OHXU�
IRQFWLRQQHPHQW��,O�IL[H�pJDOHPHQW�OHV�FKDUJHV�GH�O
H[SORLWDQW�
HQ� PDWLqUH� GH� IRXUQLWXUH�� G
HQWUHWLHQ� HW� GH� UpSDUDWLRQ� GHV�
LQVWDOODWLRQV�QpFHVVDLUHV�j�O
H[pFXWLRQ�GX�VHUYLFH�GRXDQLHU��

$UWLFOH� ����� SDUDJUDSKH� �� �QRXYHDX��� ±� /
HQWUHS{W� UpHO�
HVW� FRQFpGp� VRLW� DX[� PXQLFLSDOLWpV�� VRLW� DX[� FKDPEUHV� GH�
FRPPHUFH� HW� G
LQGXVWULH�� VRLW� DX[� VRFLpWpV� QDWLRQDOHV�
G
pFRQRPLH� PL[WH� TXL� SHXYHQW� UpWURFpGHU� WHPSRUDLUHPHQW�
OHV�GURLWV� OHXU� UHYHQDQW�HW� OHV�REOLJDWLRQV� OHXU� LQFRPEDQW�j�
XQH�SHUVRQQH�SK\VLTXH�RX�j�XQH�SHUVRQQH�PRUDOH�FRQVWLWXpH�
HQ�IRUPH�GH�VRFLpWp�DQRQ\PH��

$UWLFOH� ����� SDUDJUDSKH� SUHPLHU� �QRXYHDX��� ±� /D�
FRQVWUXFWLRQ�� O
DPpQDJHPHQW�� O
H[SORLWDWLRQ� HW� OH�
IRQFWLRQQHPHQW� GH� O
HQWUHS{W� UpHO� VRQW� VRXPLV� j� XQ� FDKLHU�
GHV�FKDUJHV�DSSURXYp�SDU�DUUrWp�GX�PLQLVWUH�GHV�ILQDQFHV��

$UW�� ��� ±� 6RQW� DEURJpHV� OHV� GLVSRVLWLRQV� GX� SDUDJUDSKH�
SUHPLHU�GH� O
DUWLFOH����GH� OD� ORL�Q���������GX����GpFHPEUH�
������ SRUWDQW� ORL� GHV� ILQDQFHV� SRXU� OD� JHVWLRQ� ����� HW�
UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH�����SDUDJUDSKH�SUHPLHU��QRXYHDX���

/
LPSRUWDWLRQ�GHV�DSSDUHLOV�GH�FRXOpHV�VRXV�SUHVVLRQ�GHV�
PpWDX[�SUpFLHX[�HW�GH�OHXUV�SLqFHV�GpWDFKpHV�HVW�VRXPLVH�j�
XQ�FDKLHU�GHV�FKDUJHV�DSSURXYp�SDU�OH�PLQLVWUH�GHV�ILQDQFHV��
/D� IDEULFDWLRQ�� OD� YHQWH�GH� FHV�DSSDUHLOV� HW�GH� OHXUV�SLqFHV�
GpWDFKpHV� QH� SHXW� VH� IDLUH� TX
DSUqV� DXWRULVDWLRQ� GH� OD�
GLUHFWLRQ�JpQpUDOH�GX�FRQWU{OH�ILVFDO��

BBBBBBBBBBBB��

����7UDYDX[�SUpSDUDWRLUHV�� �

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�
VpDQFH�GX����MXLOOHW��������

$UW�����±�6RQW�DEURJpHV� OHV�GLVSRVLWLRQV�GH� O
DUWLFOH���HW�
GH� O
DUWLFOH� �� ��qPH� DOLQpD�� GH� OD� ORL� Q�� ������ GX� ���
GpFHPEUH�������UHODWLYH�j�O
DJUpPHQW�GHV�FRQVHLOV�ILVFDX[�HW�
UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH� ��� �QRXYHDX��� ±� /
H[HUFLFH� GH� OD� SURIHVVLRQ� GH�
FRQVHLO� ILVFDO� HVW� VRXPLV�j�XQ�FDKLHU�GHV�FKDUJHV�DSSURXYp�
SDU�DUUrWp�GX�PLQLVWUH�GHV�ILQDQFHV��

$UWLFOH� �� ��qPH� DOLQpD� QRXYHDX��� ��� (WUH� kJp� GH� YLQJW�
GHX[�DQV�DFFRPSOLV��j�OD�GDWH�GX�GpS{W�G
XQH�FRSLH�OpJDOLVpH�
GX� FDKLHU� GHV� FKDUJHV� DXSUqV� GX� EXUHDX� GH� FRQWU{OH� GHV�
LPS{WV�GX�OLHX�GH�VRQ�LPSRVLWLRQ��

$UW�����±�6RQW�DEURJpHV�OHV�GLVSRVLWLRQV�GHV�DUWLFOHV���HW�
��� GH� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ������ UHODWLYH� j�
O
DJUpPHQW�GHV�FRQVHLOV�ILVFDX[��

$UW�����±�6RQW�DEURJpHV�OHV�GLVSRVLWLRQV�GH�O
DUWLFOH����HW�
OH�GHUQLHU�SDUDJUDSKH�GH�O
DUWLFOH����HW�OH�GHUQLHU�SDUDJUDSKH�
GH� O
DUWLFOH� ��� HW� O
DUWLFOH� ��� HW� OH� GHUQLHU� SDUDJUDSKH� GH�
O
DUWLFOH����HW�OH�WURLVLqPH�SDUDJUDSKH�GH�O
DUWLFOH����GX�FRGH�
GHV� DVVXUDQFHV� SURPXOJXp� SDU� OD� ORL� Q�� ������ GX� �� PDUV�
������ WHO� TXH� FRPSOpWp� SDU� OD� ORL� Q�� ������ GX� ��� MDQYLHU�
�����HW� OD�ORL�Q��������GX����DYULO������HW�UHPSODFpHV�SDU�
OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH� ���� �QRXYHDX��� ±� /HV� HQWUHSULVHV� G
DVVXUDQFHV�
GRLYHQW� FRPPXQLTXHU� DX�PLQLVWUH� FKDUJp� GHV� ILQDQFHV�� OHV�
FRQGLWLRQV� JpQpUDOHV� GHV� FRQWUDWV� G
DVVXUDQFHV� HW� OHXUV�
PRGLILFDWLRQV�XQ�PRLV�SUpDODEOHPHQW�j�OHXU�GLIIXVLRQ�DXSUqV�
GX� SXEOLF�� HW� FH�� FRQIRUPpPHQW� DX� PRGqOH� W\SH� IL[p� SDU�
DUUrWp�GX�PLQLVWUH�FKDUJp�GHV�ILQDQFHV��

$UWLFOH������GHUQLHU�SDUDJUDSKH�QRXYHDX���±�/HV�WDULIV�GH�
O
DVVXUDQFH� VXU� OD� YLH� GRLYHQW� rWUH� FHUWLILpV� SDU� XQ� DFWXDLUH�
UpSRQGDQW�j�GHV�FRQGLWLRQV�SUpYXHV�SDU�GpFUHW��/HV�DFWXDLUHV�
QH� SHXYHQW� FHUWLILHU� OHV� WDULIV� GH� O
DVVXUDQFH� VXU� OD� YLH�
TX
DSUqV� DYRLU� VLJQp� XQ� FDKLHU� GHV� FKDUJHV� DSSURXYp� SDU�
DUUrWp�GX�PLQLVWUH�FKDUJp�GHV�ILQDQFHV�HW�pWp�LQVFULWV�VXU�XQ�
UHJLVWUH� WHQX� SDU� O
DVVRFLDWLRQ� SURIHVVLRQQHOOH� GHV�
HQWUHSULVHV�G
DVVXUDQFHV��

$UWLFOH������GHUQLHU�SDUDJUDSKH�QRXYHDX���±�/HV�H[SHUWV�HW�
OHV� FRPPLVVDLUHV� G
DYDULHV� QH� SHXYHQW� H[HUFHU� OHXU� DFWLYLWp�
TX
DSUqV�DYRLU�VLJQp�XQ�FDKLHU�GHV�FKDUJHV�DSSURXYp�SDU�DUUrWp�
GX�PLQLVWUH�GHV�ILQDQFHV�HW�pWp�LQVFULWV�VXU�XQ�UHJLVWUH�WHQX�SDU�
O
DVVRFLDWLRQ� SURIHVVLRQQHOOH� GHV� HQWUHSULVHV� G
DVVXUDQFHV�� /H�
FXPXO� HQWUH� O
H[HUFLFH� GH� O
DFWLYLWp� GH� O
H[SHUWLVH� HW� FHOOH� GX�
FRPPLVVDULDW�G
DYDULHV�Q
HVW�SDV�SHUPLV��

$UWLFOH����� �QRXYHDX���±�/HV�FRQGLWLRQV�G
LQVFULSWLRQ�HW�
GH�UDGLDWLRQ�GHV�H[SHUWV�HW�GHV�FRPPLVVDLUHV�G
DYDULHV�VRQW�
IL[pHV�SDU�GpFUHW��

$UWLFOH������GHUQLHU�SDUDJUDSKH�QRXYHDX���±�7RXWHIRLV�HW�
SRXU�OH�FDV�QpFHVVLWDQW�XQH�H[SpULHQFH�WHFKQLTXH��OH�UHFRXUV�
j� GHV� H[SHUWV� QRQ� LQVFULWV� HVW� SRVVLEOH�� HW� FH�� DSUqV�
DSSUREDWLRQ�GX�PLQLVWUH�FKDUJp�GHV�ILQDQFHV��

$UWLFOH� ���� ��qPH� SDUDJUDSKH� QRXYHDX��� ±� /
HQWUHSULVH�
G
DVVXUDQFHV�TXL�FRQWUHYLHQW�j�O
REOLJDWLRQ�GH�FRPPXQLTXHU�
OHV� FRQGLWLRQV� JpQpUDOHV� GHV� FRQWUDWV� G
DVVXUDQFHV�
FRQIRUPpPHQW� j� O
DUWLFOH� ��� GX� SUpVHQW� FRGH� HVW� SDVVLEOH�
G
XQH�DPHQGH�GH������j������GLQDUV��
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$UW�����±�/HV�H[SHUWV�HW�FRPPLVVDLUHV�G
DYDULHV�LQVFULWV�HQ�

YHUWX� GH� OD� OpJLVODWLRQ� DQWpULHXUH� HW� OHV� H[SHUWV� DFWXDLUHV�

UHFRQQXV�� j� OD� GDWH� GH� SURPXOJDWLRQ� GH� OD� SUpVHQWH� ORL�� VRQW�

UpSXWpV� VDWLVIDLUH� DX[� FRQGLWLRQV� UHTXLVHV� SRXU� H[HUFHU� OHXUV�

DFWLYLWpV��

$UW�����±�6RQW�DEURJpHV�OHV�GLVSRVLWLRQV�GHV�DUWLFOHV����HW�
��� GH� OD� ORL� Q�� ������ GX� �� DR�W� ����� VXU� OHV� VRFLpWpV�
G
LQYHVWLVVHPHQW�� WHOOH�TXH�PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�
Q�� ������� GX� ��� QRYHPEUH� ����� HW� OD� ORL� Q�� ������ GX� ���
RFWREUH������HW�UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH� ���� �QRXYHDX��� ±� /HV� VRFLpWpV� G
LQYHVWLVVHPHQW�
GRLYHQW�� GDQV� XQ� GpODL� GH� WUHQWH� MRXUV� j� FRPSWHU� GH� OHXU�
FRQVWLWXWLRQ�� HQ� IDLUH� GpFODUDWLRQ� DXSUqV� GX� FRQVHLO� GX�
PDUFKp� ILQDQFLHU� SDU� OH� GpS{W� G
XQ� GRVVLHU� FRPSRUWDQW� OHV�
VWDWXWV� GH� OD� VRFLpWp�� OD� VWUXFWXUH� GH� VRQ� FDSLWDO� HW� OD�
FRPSRVLWLRQ�GH�VHV�RUJDQHV�GH�GLUHFWLRQ��

/H� FRQVHLO� GX� PDUFKp� ILQDQFLHU� SHXW� GHPDQGHU� DX[�
VRFLpWpV� G
LQYHVWLVVHPHQW� GH� OXL� IRXUQLU� WRXWHV� OHV�
LQIRUPDWLRQV�HW�VWDWLVWLTXHV�FRQFHUQDQW�OHXUV�DFWLYLWpV��

$UWLFOH� ���� �QRXYHDX��� ±� /HV� VRFLpWpV� G
LQYHVWLVVHPHQW�
SHXYHQW� FKDQJHU� GH� FDWpJRULH�� DX� VHQV� GH� O
DUWLFOH� �� GH� OD�
SUpVHQWH� ORL�� VRXV� UpVHUYH� GH� VDWLVIDLUH� DX[� FRQGLWLRQV�
SUpYXHV� SDU� OD� ORL� DX� WLWUH� GH� OHXU�QRXYHOOH� FDWpJRULH� HW� GH�
IDLUH�OD�GpFODUDWLRQ�SUpYXH�j�O
DUWLFOH����GH�OD�SUpVHQWH�ORL��

$UW�����±�6RQW�DEURJpHV�OHV�DUWLFOHV����HW����GH�OD�ORL�Q��
������GX���DR�W������VXU�OHV�VRFLpWpV�G
LQYHVWLVVHPHQW��WHOOH�
TXH� PRGLILpH� HW� FRPSOpWpH� SDU� OD� ORL� Q�� ������� GX� ���
QRYHPEUH������HW�OD�ORL�Q��������GX����RFWREUH�������

$UW�����±�6RQW�DEURJpHV�OHV�GLVSRVLWLRQV�GHV�DUWLFOHV�������
��HW�OH�GHX[LqPH�HW�TXDWULqPH�WLUHWV�GH�O
DUWLFOH���GH�OD�ORL�Q��
����� GX� �� IpYULHU� ������ UHODWLYH� DX[� VRFLpWpV� GH�
UHFRXYUHPHQW� GHV� FUpDQFHV� HW� UHPSODFpHV� SDU� OHV�
GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH�����QRXYHDX���±�/
H[HUFLFH�GH�O
DFWLYLWp�GHV�VRFLpWpV�
GH� UHFRXYUHPHQW� GHV� FUpDQFHV� HVW� VRXPLV� j� XQ� FDKLHU� GHV�
FKDUJHV�DSSURXYp�SDU�DUUrWp�GX�PLQLVWUH�GHV�ILQDQFHV�DSUqV�DYLV�
GX�JRXYHUQHXU�GH�OD�EDQTXH�FHQWUDOH�GH�7XQLVLH��

$UWLFOH� ��� �QRXYHDX��� ±�1RQREVWDQW� OHV� VDQFWLRQV�SUpYXHV�
SDU� OD� OpJLVODWLRQ�HW� OD� UpJOHPHQWDWLRQ�HQ�YLJXHXU�� OH�PLQLVWUH�
GHV� ILQDQFHV� SHXW� SUHQGUH� j� O
HQFRQWUH� GH� WRXWH� VRFLpWp� GH�
UHFRXYUHPHQW�GHV�FUpDQFHV�TXL�QH�UHVSHFWH�SDV�OHV�GLVSRVLWLRQV�
GX�FDKLHU�GHV�FKDUJHV�YLVp�j�O
DUWLFOH���FL�GHVVXV�OHV�VDQFWLRQV�
VXLYDQWHV�DSUqV�DXGLWLRQ�GH�OD�VRFLpWp�FRQFHUQpH���

��O
DYHUWLVVHPHQW��

��OH�EOkPH��

�� XQH� DPHQGH� GRQW� OH� PRQWDQW� SHXW� DWWHLQGUH� �������
GLQDUV� UHFRXYUpH� DX� SURILW� GX� WUpVRU� 7XQLVLHQ� DX� PR\HQ�
G
pWDW� GH� OLTXLGDWLRQ� GpFHUQp� HW� UHQGX� H[pFXWRLUH� SDU� OH�
PLQLVWUH� GHV� ILQDQFHV� HW� H[pFXWp� FRQIRUPpPHQW� DX[�
GLVSRVLWLRQV� GH� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ������
SRUWDQW�SURPXOJDWLRQ�GX�FRGH�GH�OD�FRPSWDELOLWp�SXEOLTXH��

��DUUrW�GH�O
DFWLYLWp��HW�FH��DSUqV�DYLV�GX�JRXYHUQHXU�GH�OD�
EDQTXH� FHQWUDOH� GH� 7XQLVLH� HW� GDQV� FH� FDV� OD� VRFLpWp�
FRQFHUQpH�GRLW� FHVVHU� VRQ�DFWLYLWp�GDQV�XQ�GpODL�PD[LPXP�
G
XQH� DQQpH� j� SDUWLU� GH� OD� GDWH� GH� OD� GpFLVLRQ� GH� O
DUUrW� GH�
O
DFWLYLWp�j�FKDUJH�SRXU�HOOH�GH�OLPLWHU�VRQ�DFWLYLWp�DX�FRXUV�
GXGLW� GpODL� DX[� RSpUDWLRQV� QpFHVVDLUHV� j� VD� OLTXLGDWLRQ��&H�
GpODL�SHXW�rWUH�SURURJp�SDU�DUUrWp�GX�PLQLVWUH�GHV�ILQDQFHV�j�
OD�VXLWH�G
XQH�GHPDQGH�PRWLYpH��

$UWLFOH� ��� �QRXYHDX��� ±� /H� FDSLWDO� GHV� VRFLpWpV� GH�
UHFRXYUHPHQW� GHV� FUpDQFHV� TXHOTXH� VRLW� OH� YROXPH�GH� OHXU�
DFWLYLWp�QH�GRLW�SDV�rWUH� LQIpULHXU� j� WURLV� FHQWV�PLOOH�GLQDUV�
OLEpUp�WRWDOHPHQW�j�OD�FUpDWLRQ��

$UWLFOH����GHX[LqPH�WLUHW��QRXYHDX���±�6
LO�WRPEH�VRXV�OH�
FRXS�G
XQ�MXJHPHQW�GpILQLWLI�GH�IDLOOLWH��

4XDWULqPH� WLUHW� �QRXYHDX��� ±� 6
LO� IDLW� O
REMHW� G
XQH�
PHVXUH�GpILQLWLYH�GH�UDGLDWLRQ�RX�GH�UpYRFDWLRQ��

$UW������±�6RQW�DEURJpHV� OHV�GLVSRVLWLRQV�GH� O
DUWLFOH����
GH�OD�ORL�Q�������GX���IpYULHU�������UHODWLYH�DX[�VRFLpWpV�GH�
UHFRXYUHPHQW�GHV�FUpDQFHV��

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW��

7XQLV��OH���DR�W�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

/RL� Q�� �������� GX� �� DR�W� ������ PRGLILDQW� HW�
FRPSOpWDQW�OH�FRGH�GHV�GRXDQHV������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH� SUHPLHU�� ±� 6RQW� DEURJpHV�� OHV� GLVSRVLWLRQV� GH�
O
DUWLFOH����GX�FRGH�GHV�GRXDQHV��HW�VRQW�UHPSODFpHV�SDU�OHV�
GLVSRVLWLRQV�VXLYDQWHV����

$UWLFOH������QRXYHDX�����

���$X�VHQV�GX�SUpVHQW�FRGH����

D�� O
H[SUHVVLRQ� �YDOHXU� HQ� GRXDQH� GHV� PDUFKDQGLVHV�
LPSRUWpHV�� V
HQWHQG� GH� OD� YDOHXU� GHV� PDUFKDQGLVHV�
GpWHUPLQpHV�HQ�YXH�GH� OD�SHUFHSWLRQ�GHV�GURLWV�GH�GRXDQHV�
DG�YDORUHP�VXU�OHV�PDUFKDQGLVHV�LPSRUWpHV��

E�� OH� WHUPH��PDUFKDQGLVHV�SURGXLWHV��VLJQLILH�FXOWLYpHV��
IDEULTXpHV�RX�H[WUDLWHV��

F�� O
H[SUHVVLRQ� �PDUFKDQGLVHV� LGHQWLTXHV�� V
HQWHQG� GHV�
PDUFKDQGLVHV� TXL� VRQW� OHV�PrPHV� j� WRXV� pJDUGV�\� FRPSULV�
OHV� FDUDFWpULVWLTXHV� SK\VLTXHV�� OD� TXDOLWp� HW� OD� UpSXWDWLRQ��
'HV�GLIIpUHQFHV�G
DVSHFW�PLQHXUHV�Q
HPSrFKHUDLHQW�SDV�GHV�
PDUFKDQGLVHV� FRQIRUPHV� SDU� DLOOHXUV� j� OD� GpILQLWLRQ�� G
rWUH�
FRQVLGpUpHV�FRPPH�LGHQWLTXHV��

G�� O
H[SUHVVLRQ� �PDUFKDQGLVHV� VLPLODLUHV�� V
HQWHQG� GHV�
PDUFKDQGLVHV�TXL��VDQV�rWUH�SDUHLOOHV�j�WRXV�pJDUGV��SUpVHQWHQW�
GHV�FDUDFWpULVWLTXHV�VHPEODEOHV��HW�VRQW�FRPSRVpHV�GH�PDWLqUHV�
VHPEODEOHV��FH�TXL�OHXU�SHUPHW�GH�UHPSOLU�OHV�PrPHV�IRQFWLRQV�
HW� G
rWUH� FRPPHUFLDOHPHQW� LQWHUFKDQJHDEOHV�� /D� TXDOLWp� GHV�
PDUFKDQGLVHV�� OHXU� UpSXWDWLRQ� HW� O
H[LVWHQFH� G
XQH�PDUTXH� GH�
IDEULTXH� RX� GH� FRPPHUFH� VRQW� DX� QRPEUH� GHV� IDFWHXUV� j�
SUHQGUH�HQ�FRQVLGpUDWLRQ�SRXU�GpWHUPLQHU�VL�GHV�PDUFKDQGLVHV�
VRQW�VLPLODLUHV��

H�� OHV� H[SUHVVLRQV� �PDUFKDQGLVHV� LGHQWLTXHV�� HW�
�PDUFKDQGLVHV� VLPLODLUHV�� QH� V
DSSOLTXHQW� SDV� DX[�
PDUFKDQGLVHV�TXL� LQFRUSRUHQW� RX� FRPSRUWHQW�� VHORQ� OH� FDV��
GHV�WUDYDX[�G
LQJpQLHULH��G
pWXGH��G
DUW�RX�GH�GHVLJQ��RX�GHV�
SODQV�HW�GHV�FURTXLV��SRXU�OHVTXHOV�DXFXQ�DMXVWHPHQW�Q
D�pWp�
IDLW� SDU� DSSOLFDWLRQ� GHV� GLVSRVLWLRQV� GH� O
DUWLFOH� ��� QRQLHV��
SDUDJUDSKH� ���� VRXV� �E��TXDWULqPH� WLUHW�GH�FH�FRGH��GX� IDLW�
TXH�FHV�WUDYDX[�RQW�pWp�H[pFXWpV�HQ�7XQLVLH��
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����7UDYDX[�SUpSDUDWRLUHV�� �

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�
VpDQFH�GX����MXLOOHW��������


