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G
pWXGHV�DSSURIRQGLHV�HQ�GURLW�RX�G
XQ�GLSO{PH�pTXLYDOHQW�j�
FDUDFWqUH� MXULGLTXH� RX� G
XQ� GLSO{PH� GH� IRUPDWLRQ�
KRPRORJXp� DX� QLYHDX� GHPDQGp� SRXU� OD� SDUWLFLSDWLRQ� j� FH�
FRQFRXUV� HW� kJpV� GH� WUHQWH� FLQT� ����� DQV� DX� SOXV� FDOFXOpV��
FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GX�GpFUHW�Q����������GX���
VHSWHPEUH���������VXVYLVp����WHO��TXH�FRPSOpWp�SDU�OH�GpFUHW�
Q����������GX����DR�W�������

8Q� DUUrWp� GX� PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV�
DIIDLUHV� IRQFLqUHV� IL[H� OHV� PRGDOLWpV� G
RUJDQLVDWLRQ� GX�
FRQFRXUV�H[WHUQH�VXVYLVp��

6RXV�VHFWLRQ�,,���OD�SURPRWLRQ�

$UW��������/D�SURPRWLRQ�DX�JUDGH�GH�UpGDFWHXU�G
DFWHV�GH�
OD� FRQVHUYDWLRQ� GH� OD� SURSULpWp� IRQFLqUH� HVW� DWWULEXpH� DX[�
FDQGLGDWV�LQWHUQHV���

D�� DSUqV� DYRLU� VXLYL� DYHF� VXFFqV�XQ� F\FOH�GH� IRUPDWLRQ�
FRQWLQXH� RUJDQLVp� SDU� O
DGPLQLVWUDWLRQ� DX� SURILW� GHV�
UpGDFWHXUV�DGMRLQWV�G
DFWHV�GH�OD�FRQVHUYDWLRQ�GH�OD�SURSULpWp�
IRQFLqUH�WLWXODLUHV�GDQV�OHXU�JUDGH��

E��DSUqV�DYRLU�SDVVp�DYHF�VXFFqV�XQ�FRQFRXUV�LQWHUQH�VXU�
pSUHXYHV�� VXU� WLWUHV� RX� VXU� GRVVLHUV�� RXYHUW� DX[� UpGDFWHXUV�
DGMRLQWV�G
DFWHV�GH�OD�FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH��
WLWXODLUHV�GDQV�OHXU�JUDGH��MXVWLILDQW�G
DX�PRLQV�FLQT�����DQV�
G
DQFLHQQHWp� GDQV� FH� JUDGH� j� OD� GDWH� GH� FO{WXUH� GH� OD� OLVWH�
GHV�FDQGLGDWXUHV��

8Q� DUUrWp� GX� PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV�
DIIDLUHV� IRQFLqUHV� IL[H� OHV� PRGDOLWpV� G
RUJDQLVDWLRQ� GX�
FRQFRXUV�LQWHUQH�VXVYLVp��

F�� $X� FKRL[�� GDQV� OD� OLPLWH� GH� GL[� SRXU� FHQW� �������
SDUPL�OHV�UpGDFWHXUV�DGMRLQWV�G
DFWHV�GH�OD�FRQVHUYDWLRQ�GH�OD�
SURSULpWp� IRQFLqUH� WLWXODLUHV�� MXVWLILDQW� GH� GL[� ����� DQV�
G
DQFLHQQHWp� DX� PRLQV� GDQV� FH� JUDGH� HW� kJpV� GH� TXDUDQWH�
����� DQV� DX�PRLQV� HW� LQVFULWV� SDU� RUGUH� GH�PpULWH� VXU� XQH�
OLVWH�G
DSWLWXGH��

$UW��������/HV�UpGDFWHXUV�G
DFWHV�GH�OD�FRQVHUYDWLRQ�GH�OD�
SURSULpWp� IRQFLqUH� EpQpILFLHQW� GHV� LQGHPQLWpV� HW� DYDQWDJHV�
DFFRUGpV�j�XQ�FKHI�GH�VHUYLFH�G
DGPLQLVWUDWLRQ�FHQWUDOH��

&+$3,75(�9�

GHV�UpGDFWHXUV�DGMRLQWV�G
DFWHV�GH�OD�FRQVHUYDWLRQ�
GH�OD�SURSULpWp�IRQFLqUH�

6(&7,21�,���$775,%87,216�

$UW�� ���� �� /HV� UpGDFWHXUV� DGMRLQWV� G
DFWHV� GH� OD�
FRQVHUYDWLRQ� GH� OD� SURSULpWp� IRQFLqUH� VRQW� FKDUJpV�� VRXV�
O
DXWRULWp�GH�OHXUV�VXSpULHXUV�KLpUDUFKLTXHV�GHV�IRQFWLRQV�GH�
UpGDFWLRQ�GHV�DFWHV�DLQVL�TXH�GH�WRXWHV�OHV�PLVVLRQV�UHOHYDQW�
GHV�DWWULEXWLRQV�GH�OD�FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH��
LOV�VRQW��HQ�RXWUH��FKDUJpV�GH�FRRUGRQQHU��GH�FRQWU{OHU�HW�GH�
YpULILHU� OHV� WUDYDX[� DVVXUpV� SDU� OHV� DJHQWV� UHOHYDQW� GH� OHXU�
DXWRULWp��

6(&7,21�,,���120,1$7,21�

$UW�� ���� �� /HV� UpGDFWHXUV� DGMRLQWV� G
DFWHV� GH� OD�
FRQVHUYDWLRQ� GH� OD� SURSULpWp� IRQFLqUH� VRQW� QRPPpV� SDU�
DUUrWp� GX� PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV� DIIDLUHV�
IRQFLqUHV� GDQV� OD� OLPLWH� GHV� HPSORLV� j� SRXUYRLU� HW� VRQW�
UHFUXWpV�VHORQ�OHV�PRGDOLWpV�FL�DSUqV���

D��SDU�YRLH�GH�QRPLQDWLRQ�GLUHFWH��SDUPL�OHV�pOqYHV�LVVXV�
G
XQH� pFROH� GH� IRUPDWLRQ� LQVWLWXpH� RX� DJUppH� SDU�
O
DGPLQLVWUDWLRQ� j� FHW� HIIHW� HW� GRQW� OD� VFRODULWp� D� pWp� MXJpH�
VDWLVIDLVDQWH�FRQIRUPpPHQW�DX�VWDWXW�GH�ODGLWH�pFROH��

E��SDU�YRLH�GH�FRQFRXUV�H[WHUQH�VXU�pSUHXYHV��VXU� WLWUHV�
RX�VXU�GRVVLHUV��RXYHUW�DX[�FDQGLGDWV�WLWXODLUHV�G
XQ�GLSO{PH�

GH�PDvWULVH�HQ�GURLW�RX�G
XQ�GLSO{PH�pTXLYDOHQW�j�FDUDFWqUH�
MXULGLTXH� RX� G
XQ� GLSO{PH� GH� IRUPDWLRQ� KRPRORJXp� DX�
QLYHDX�GHPDQGp�SRXU�OD�SDUWLFLSDWLRQ�j�FH�FRQFRXUV�HW�kJpV�
GH� ��� DQV� DX� SOXV� j� OD� GDWH� GH� FO{WXUH� GH� OD� OLVWH� GHV�
FDQGLGDWXUHV� FDOFXOpV� FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GX�
GpFUHW� Q�� �������� GX� �� VHSWHPEUH� ����� VXVYLVp�� WHO� TXH�
FRPSOpWp�SDU�OH�GpFUHW�Q����������GX����DR�W�������

8Q� DUUrWp� GX� PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV�
DIIDLUHV� IRQFLqUHV� IL[H� OHV� PRGDOLWpV� G
RUJDQLVDWLRQ� GX�
FRQFRXUV�H[WHUQH�VXVYLVp��

7,75(�,9�

',6326,7,216�),1$/(6�

$UW��������6RQW�DEURJpHV��WRXWHV�GLVSRVLWLRQV�DQWpULHXUHV�
FRQWUDLUHV� DX� SUpVHQW� GpFUHW� HW� QRWDPPHQW� OHV� GLVSRVLWLRQV�
GX�GpFUHW�Q����������GX����QRYHPEUH������IL[DQW�OH�VWDWXW�
SDUWLFXOLHU�GHV�DJHQWV�GX�FRUSV�GHV� UpGDFWHXUV�G
DFWHV�GH� OD�
FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH��WHO�TX
LO�D�pWp�PRGLILp�
SDU�OH�GpFUHW�Q���������GX����DYULO�������

$UW��������/HV�PLQLVWUHV�GHV�ILQDQFHV�HW�GHV�GRPDLQHV�GH�
O
(WDW� HW� GHV� DIIDLUHV� IRQFLqUHV� VRQW� FKDUJpV�� FKDFXQ� HQ� FH�
TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD�
SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���MDQYLHU�������

=LQH�(O�$ELGLQH�%HQ�$OL �

�

'pFUHW� Q�� �������� GX� �� MDQYLHU� ������ IL[DQW� OD�
FRQFRUGDQFH� HQWUH� O
pFKHORQQHPHQW� GHV� JUDGHV�
GHV� SHUVRQQHOV� GX� FRUSV� GHV� UpGDFWHXUV� G
DFWHV�
GH� OD� FRQVHUYDWLRQ�GH� OD�SURSULpWp� IRQFLqUH�HW� OHV�
QLYHDX[�GH�UpPXQpUDWLRQ��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW�
GHV�DIIDLUHV�IRQFLqUHV��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX���DR�W������HW�OD�ORL�Q��������
GX����GpFHPEUH�������

9X�OH�GpFUHW�Q����������GX����VHSWHPEUH�������IL[DQW�OH�
WUDLWHPHQW�GH�EDVH�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV��
ORFDOHV� HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH�
DGPLQLVWUDWLI��

9X� OH� GpFUHW� Q�� ��������GX� ��� QRYHPEUH� ������ UHODWLI�
DX[� � � LQGHPQLWpV� � � FRPSHQVDWULFHV� � LQVWLWXpHV�SDU� OH�GpFUHW�
Q�� ��������GX� ��� VHSWHPEUH� ������ IL[DQW� OH� WUDLWHPHQW� GH�
EDVH�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�GHV�
pWDEOLVVHPHQWV�SXEOLFV�j�FDUDFWqUH�DGPLQLVWUDWLI��

9X� OH� GpFUHW� Q�� �������� GX� �� MDQYLHU� ������ IL[DQW� OH�
VWDWXW� SDUWLFXOLHU� GX� SHUVRQQHOV� GX� FRUSV� GHV� UpGDFWHXUV�
G
DFWHV�GH�OD�SURSULpWp�IRQFLqUH�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����/D�FRQFRUGDQFH�HQWUH�OHV�pFKHORQV�GHV�
JUDGHV�GHV�SHUVRQQHOV�GX�FRUSV�GHV�UpGDFWHXUV�G
DFWHV�GH�OD�
FRQVHUYDWLRQ� GH� OD� SURSULpWp� IRQFLqUH� HW� OHV� QLYHDX[� GH�
UpPXQpUDWLRQ�� WHOV� TXH� SUpYXV� SDU� OH� GpFUHW� VXVYLVp� Q�� ���
����� GX� ��� VHSWHPEUH� ������ HVW� IL[pH� FRQIRUPpPHQW� DX�
WDEOHDX�VXLYDQW���
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&DWpJRULH� 6RXV�FDWpJRULH� *UDGH� (FKHORQ�
1LYHDX�GH�

UpPXQpUDWLRQ�
FRUUHVSRQGDQW�
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$�� 5pGDFWHXU�JpQpUDO�G
DFWHV�GH�OD�

FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH�
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$� $�� 5pGDFWHXU�HQ�FKHI�G
DFWHV�GH�OD�

FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH�
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&DWpJRULH� 6RXV�FDWpJRULH� *UDGH� (FKHORQ�
1LYHDX�GH�

UpPXQpUDWLRQ�
FRUUHVSRQGDQW�

$� $�� 5pGDFWHXU� SULQFLSDO� G
DFWHV� GH� OD�
FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH�
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5pGDFWHXU�G
DFWHV�GH�OD�FRQVHUYDWLRQ�GH�
OD�SURSULpWp�IRQFLqUH�

$�

$�� 5pGDFWHXU�DGMRLQW�G
DFWHV�GH�OD�
FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH�

GH��
��
j�
���

GH�
��
�j�
����

�

$UW�� ��� �� /HV� DJHQWV� UHFODVVpV� GDQV� OD� JULOOH� GHV� VDODLUHV� VHURQW� UDQJpV� j� O
pFKHORQ� FRUUHVSRQGDQW� j� OHXU� QLYHDX� GH�
UpPXQpUDWLRQ�FRQIRUPpPHQW�DX�WDEOHDX�GH�FRQFRUGDQFH�SUpYX�j�O
DUWLFOH�SUHPLHU�GX�SUpVHQW�GpFUHW��

$UW�� ��� �� 6RXV� UpVHUYH� GHV� GLVSRVLWLRQV� GH� O
DUWLFOH� �� GX� GpFUHW� Q�� �������� GX� ��� QRYHPEUH� ����� VXVYLVp�� O
LQGHPQLWp�
FRPSHQVDWULFH�LQVWLWXpH�SDU�OH�GpFUHW�VXVYLVp�Q����������GX����VHSWHPEUH�������DX�SURILW�GHV�DJHQWV�UHFODVVpV�GDQV�OD�JULOOH�GHV�
VDODLUHV��FHVVH�GpILQLWLYHPHQW�G
rWUH�VHUYLH�ORUVTXH�O
DJHQW�FRQFHUQp�DWWHLQW�O
pFKHORQ�IL[p�DX�WDEOHDX�VXLYDQW���

�

*UDGH�
(FKHORQ�SUpYX�SRXU�OD�FHVVDWLRQ�

GH�VHUYLFH�GH�O
LQGHPQLWp�
FRPSHQVDWULFH�

1LYHDX�GH�UpPXQpUDWLRQ�SUpYX�SRXU�
OD�FHVVDWLRQ�GH�VHUYLFH�GH�O
LQGHPQLWp�

FRPSHQVDWULFH�

5pGDFWHXU�GHV�DFWHV�GH�OD�FRQVHUYDWLRQ�
GH�OD�SURSULpWp�IRQFLqUH��

�� ���

5pGDFWHXU�HQ�FKHI�G
DFWHV�GH�OD�
FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH��

�� ���

5pGDFWHXU�SULQFLSDO�G
DFWHV�GH�OD�
FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH��

�� ���

5pGDFWHXU�G
DFWHV�GH�OD�FRQVHUYDWLRQ�GH�
OD�SURSULpWp�IRQFLqUH��

��� ���

5pGDFWHXU�DGMRLQW�G
DFWHV�GH�OD�
FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH��

��� ���

�

$UW�� ��� �� 7RXWHV� GLVSRVLWLRQV� DQWpULHXUHV� HW� FRQWUDLUHV� j�
FH�GpFUHW�VRQW�DEURJpHV�HW�QRWDPPHQW�OH�GpFUHW�Q����������
GX����QRYHPEUH�������IL[DQW�OH�FODVVHPHQW�KLpUDUFKLTXH�HW��
O
pFKHORQQHPHQW�LQGLFLDLUH�DSSOLFDEOHV�DX�PHPEUHV�GX�FRUSV�
GHV�UpGDFWHXUV�G
DFWHV�GH�OD�SURSULpWp�IRQFLqUH��

$UW����� �� OHV� �PLQLVWUHV�GHV�ILQDQFHV�HW�GHV�GRPDLQHV�GH�
O
(WDW� HW� GHV� DIIDLUHV� IRQFLqUHV� VRQW� FKDUJpV�� FKDFXQ� HQ� FH�
TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD�
SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���MDQYLHU�������

=LQH�(O�$ELGLQH�%HQ�$OL �

0,1,67(5(�'(�/
(16(,*1(0(17�

683(5,(85�

�

$UUrWp� � GX� PLQLVWUH� GH� O
HQVHLJQHPHQW� VXSpULHXU�
GX���MDQYLHU�������SRUWDQW�GpOpJDWLRQ�GH�VLJQDWXUH���

/H�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO� GHV� SHUVRQQHO� GH� O
(WDW�� GHV� FROOHFWLYLWpV� ORFDOHV� HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������


