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/RL� Q�� �������� GX� ��� DYULO� ������ SRUWDQW�
DSSUREDWLRQ� GH� OD� FRQYHQWLRQ� WHQGDQW� j� pYLWHU� OD�
GRXEOH� LPSRVLWLRQ� HW� j� SUpYHQLU� O¶pYDVLRQ� ILVFDOH�
HQ�PDWLqUH� G¶LPS{WV� VXU� OH� UHYHQX�� FRQFOXH� HQWUH�
OH�JRXYHUQHPHQW�GH�OD�5pSXEOLTXH�7XQLVLHQQH�HW�OH�
JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH� 3RSXODLUH� GH�
&KLQH������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp���

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH�XQLTXH����(VW�DSSURXYpH��OD�FRQYHQWLRQ�WHQGDQW�j�
pYLWHU�OD�GRXEOH�LPSRVLWLRQ�HW�j�SUpYHQLU�O¶pYDVLRQ�ILVFDOH�HQ�
PDWLqUH�G¶LPS{WV�VXU�OH�UHYHQX��DQQH[pH�j�OD�SUpVHQWH�ORL�HW�
FRQFOXH��j�7XQLV�OH����DYULO�������HQWUH�OH�JRXYHUQHPHQW�GH�
OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OH� JRXYHUQHPHQW� GH� OD�
5pSXEOLTXH�3RSXODLUH�GH�&KLQH��

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW��

7XQLV��OH����DYULO�������

=LQH�(O�$ELGLQH�%HQ�$OL�

BBBBBBBBBBBBBBBBBBBBB�

����7UDYDX[�SUpSDUDWRLUHV���

'LVFXVVLRQ�HW�DGRSWLRQ�SDU�OD�FKDPEUH�GHV�GpSXWpV�GDQV�
VD�VpDQFH�GX����DYULO�������

�

/RL� Q�� �������� GX� ��� DYULO� ������ PRGLILDQW� HW�
FRPSOpWDQW�OD�ORL�Q��������GX����DR�W������SRUWDQW�
UHIRQWH� GH� OD� OpJLVODWLRQ� UHODWLYH� j� O¶H[SURSULDWLRQ�
SRXU�FDXVH�G¶XWLOLWp�SXEOLTXH������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp���

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH� SUHPLHU�� �� 6RQW� DEURJpHV�� OHV� GLVSRVLWLRQV� GHV�
DUWLFOHV�������DOLQpD�SUHPLHU������DOLQpD�SUHPLHU���������DOLQpD�
SUHPLHU��� ��� ���� ���� ���� ���� ���� ���� ���� ��� HW� ��� GH� OD� ORL�������
Q��������GX����DR�W�������SRUWDQW�UHIRQWH�GH�OD�OpJLVODWLRQ�
UHODWLYH� j� O¶H[SURSULDWLRQ� SRXU� FDXVH� G¶XWLOLWp� SXEOLTXH� HW�
UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV����

$UWLFOH� ��� �QRXYHDX�� �� /D� SURSULpWp� HVW� WUDQVIpUpH� j�
O¶H[SURSULDQW�SDU� O¶HIIHW�GX�GpFUHW�G¶H[SURSULDWLRQ�SRXU� OHV�
LPPHXEOHV� QRQ� LPPDWULFXOpV� HW� SDU� O¶LQVFULSWLRQ� GX� GpFUHW�
G¶H[SURSULDWLRQ� SRXU� OHV� LPPHXEOHV� LPPDWULFXOpV�� VDQV�
SUpMXGLFH� GHV� GLVSRVLWLRQV� GH� O¶DUWLFOH� ���� GX� FRGH� GHV�
GURLWV�UpHOV��

/¶H[SURSULDQW�QH�SHXW�SUHQGUH�SRVVHVVLRQ�GHV�LPPHXEOHV�
H[SURSULpV�TXH�PR\HQQDQW�SDLHPHQW�RX�FRQVLJQDWLRQ�G¶XQH�
MXVWH�HW�SUpDODEOH�LQGHPQLWp��

BBBBBBBBBBBBBBBBBBBBB�

����7UDYDX[�SUpSDUDWRLUHV���

'LVFXVVLRQ�HW�DGRSWLRQ�SDU�OD�FKDPEUH�GHV�GpSXWpV�GDQV�
VD�VpDQFH�GX����PDUV�������

7RXV� GURLWV� H[LVWDQWV� VXU� WRXW� RX� SDUWLH� GH� O¶LPPHXEOH�
H[SURSULp�� \� FRPSULV� OHV� UHQWHV� G¶HQ]HO�� WRXWHV� DFWLRQV� HQ�
UpVROXWLRQ� RX� HQ� UHYHQGLFDWLRQ� HW� WRXWHV� DXWUHV� DFWLRQV�
UpHOOHV�VRQW�WUDQVIpUpV�VXU�O¶LQGHPQLWp�G¶H[SURSULDWLRQ��

$UWLFOH� ��� �DOLQpD� SUHPLHU� QRXYHDX�� �� /HV� EkWLPHQWV�
GRQW� XQH� SDUWLH� D� pWp� H[SURSULpH� SRXU� FDXVH� G¶XWLOLWp�
SXEOLTXH� VHURQW� DFKHWpV� HQ� HQWLHU� VL� OHV� SURSULpWDLUHV� OH�
UHTXLqUHQW� SDU� XQH� GpFODUDWLRQ� IRUPHOOH� DGUHVVpH� SDU�
OHWWUH� UHFRPPDQGpH� DYHF� DFFXVp� GH� UpFHSWLRQ� j�
O¶H[SURSULDQW� GDQV� XQ�GpODL� GH� WUHQWH� MRXUV� j� FRPSWHU� GH�
OD� UpFHSWLRQ� GHV� GRFXPHQWV� SUpYXV� j� O¶DUWLFOH� ���
�QRXYHDX��GH�OD�SUpVHQWH�ORL��

$UWLFOH� ��� �DOLQpD� SUHPLHU� QRXYHDX�� �� /¶LQGHPQLWp�
G¶H[SURSULDWLRQ� HVW� IL[pH� G¶DSUqV� OD� YDOHXU� GH� O¶LPPHXEOH�
DSSUpFLpH� VHORQ� VD� FRQVLVWDQFH� HW� O¶XVDJH� HIIHFWLI� DXTXHO� LO�
pWDLW� DIIHFWp� j� OD� GDWH� GH� SXEOLFDWLRQ� GX� GpFUHW�
G¶H[SURSULDWLRQ�HW�SDU�FRPSDUDLVRQ�DYHF�OHV�SUL[�SUDWLTXpV�j�
FHWWH� GDWH� SRXU� GHV� LPPHXEOHV� FRPSDUDEOHV� VLWXpV� GDQV� OD�
PrPH�]RQH��

$UWLFOH���� �QRXYHDX� �� ��/HV�HVWLPDWLRQV�GH� UpIpUHQFH�QH�
VRQW� UHWHQXHV� TXH� VL� HOOHV� FRUUHVSRQGHQW� DX[� GpFODUDWLRQV�
IDLWHV� SDU� OHV� FRQWULEXDEOHV� DX� FRXUV� GHV� WURLV� DQQpHV�
SUpFpGDQW� O¶RSpUDWLRQ�G¶H[SURSULDWLRQ�RX� j�GHV� pYDOXDWLRQV�
UHQGXHV�GpILQLWLYHV�HQ�YHUWX�GHV�ORLV�ILVFDOHV��

/HV� DGPLQLVWUDWLRQV� ILQDQFLqUHV� VRQW� WHQXHV� GH� IRXUQLU� j�
O¶H[SURSULDQW� DLQVL� TX¶DX[� MXULGLFWLRQV� FRPSpWHQWHV� HW� DX[�
H[SHUWV� GpVLJQpV� SDU� HOOHV� WRXV� UHQVHLJQHPHQWV� XWLOHV� VXU� OHV�
GpFODUDWLRQV�RX�pYDOXDWLRQV�ILVFDOHV�DIIpUHQWHV�DX[�WUDQVDFWLRQV�
SULVHV� HQ� FRQVLGpUDWLRQ�� VDQV� SUpMXGLFH� GHV� GLVSRVLWLRQV� GH�
O¶DUWLFOH����GX�FRGH�GHV�GURLWV�HW�SURFpGXUHV�ILVFDX[��

$UWLFOH� ��� �DOLQpD� SUHPLHU� QRXYHDX�� �� /H� PRQWDQW� GH�
O¶LQGHPQLWp�G¶H[SURSULDWLRQ�QH�GRLW�MDPDLV�rWUH�LQIpULHXU�j�OD�
YDOHXU� IL[pH� FRQIRUPpPHQW� j� O¶DUWLFOH� ��� �QRXYHDX�� GH� OD�
SUpVHQWH�ORL��

�$UWLFOH� ��� �QRXYHDX�� �� 4XDQG� OD� YDOHXU� GH� O¶LPPHXEOH��
D\DQW�pWp�IL[pH�j�O¶DPLDEOH��Q¶D�SDV�pWp�DFTXLWWpH�RX�FRQVLJQpH�
GDQV� OHV� VL[� PRLV� GH� VD� IL[DWLRQ�� OHV� LQWpUrWV� OpJDX[� FLYLOV�
FRXUHQW�GH�SOHLQ�GURLW�j�O¶H[SLUDWLRQ�GH�FH�GpODL��

(Q� FDV� GH� IL[DWLRQ� MXGLFLDLUH� GH� O¶LQGHPQLWp�
G¶H[SURSULDWLRQ�� FHV� LQWpUrWV� FRXUHQW� j� O¶H[SLUDWLRQ� GHV� VL[�
PRLV� VXLYDQW� OD� QRWLILFDWLRQ� GX� MXJHPHQW� D\DQW� DFTXLV�
O¶DXWRULWp�GH�OD�FKRVH�MXJpH��

$UWLFOH� ���� �QRXYHDX�� �� ,O� HVW� FUpH� XQH� FRPPLVVLRQ�
SHUPDQHQWH� GDQV� FKDTXH� JRXYHUQRUDW� GpQRPPpH�
©�FRPPLVVLRQ� GH� UHFRQQDLVVDQFH� HW� GH� FRQFLODWLRQ�ª��
FKDUJpH� GH� SURFpGHU� j� OD� UHFRQQDLVVDQFH� GH� OD� VLWXDWLRQ�
OpJDOH�HW�PDWpULHOOH�GHV�LPPHXEOHV�j�H[SURSULHU�DX�YX�G¶XQ�
GRVVLHU� pODERUp� SDU� OD� SDUWLH� FRQFHUQpH� SDU� O¶H[SURSULDWLRQ�
FRPSRUWDQW�OHV�GRFXPHQWV�HW�OHV�pWXGHV�FRQFHUQDQW�OH�SURMHW�
j� UpDOLVHU�� DLQVL� TXH� WRXWHV� OHV� HQTXrWHV� HIIHFWXpHV�
FRQFHUQDQW� O¶LPPHXEOH� j� H[SURSULHU�� OHV� D\DQW�GURLWV� HW�
DXWUHV� WLWXODLUHV� GH� GURLWV� H[LVWDQWV� VXU� O¶LPPHXEOH�� HW�
G¶°XYUHU� SRXU� OD� FRQFOXVLRQ� G¶XQ� DFFRUG� HQWUH� OHV� SDUWLHV�
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FRQFHUQpHV�SDU�O¶H[SURSULDWLRQ�VXU�OD�YDOHXU�GHV�LPPHXEOHV�
j�H[SURSULHU��HW�FH��GDQV�XQ�GpODL�GH�GHX[�PRLV�GH�OD�GDWH�GH�
VD�VDLVLQH�UHQRXYHODEOH�XQH�VHXOH�IRLV�SRXU�XQH�SpULRGH�G¶XQ�
PRLV�� $� FHWWH� ILQ�� HOOH� GLVSRVH� GH� WRXWHV� OHV� SUpURJDWLYHV�
QpFHVVDLUHV�HQ�YXH�GH�UHFRQQDvWUH� OHV�D\DQW�GURLWV�j� OD�GDWH�
GH�VD�VDLVLQH��

/D� SUpVLGHQFH� GH� OD� FRPPLVVLRQ� HVW� RFWUR\pH� j� XQ�

PDJLVWUDW��6D�FRPSRVLWLRQ�� VHV�DWWULEXWLRQV�HW� VHV� UqJOHV�GH�

IRQFWLRQQHPHQW�VRQW�IL[pHV�SDU�GpFUHW��

$UWLFOH������QRXYHDX����/D�FRPPLVVLRQ�SUpYXH�j�O¶DUWLFOH�
��� �QRXYHDX�� GH� OD� SUpVHQWH� ORL� RUGRQQH� j� OD� SDUWLH�
DGPLQLVWUDWLYH� FRQFHUQpH� GH� SURFpGHU� j� OD� SXEOLFLWp� GH�
O¶LQWHQWLRQ� G¶H[SURSULHU� DSUqV� DYRLU� UDVVHPEOp� OHV� GRQQpHV�
UpHOOHV� HW� WHFKQLTXHV� \� DIIpUHQWHV�� /D� SXEOLFLWp� VH� IDLW� SDU�
DIILFKDJH�HW�SDU�GpS{W�G¶XQH�OLVWH�GHVFULSWLYH�FRPSRUWDQW�OHV�
QRPV� GHV� SURSULpWDLUHV� RX� SUpVXPpV� WHOV� HW� OH� SODQ�
SDUFHOODLUH� FRQFHUQDQW� O¶LPPHXEOH� j� H[SURSULHU� pWDEOL� SDU�
O¶RIILFH� GH� OD� WRSRJUDSKLH� HW� GH� OD� FDUWRJUDSKLH�� SDU� XQ�
JpRPqWUH� RX� WRXW� DXWUH� RUJDQLVPH� G�PHQW� KDELOLWp� j� FHW�
HIIHW��HW�FH��DX[�VLqJHV�GX�JRXYHUQRUDW��GH�OD�GpOpJDWLRQ��GH�
OD� FRPPXQH� HW� GH� OD� GLUHFWLRQ� UpJLRQDOH� GHV� GRPDLQHV� GH�
O¶(WDW� HW� GHV� DIIDLUHV� IRQFLqUHV� GX� OLHX� GH� VLWXDWLRQ� GH�
O¶LPPHXEOH� SUpFLWp� SRXU� XQH� SpULRGH� G¶XQ� PRLV�� 6RQW�
pJDOHPHQW� XWLOLVpV� SRXU� OD� SXEOLFLWp�� OHV� PR\HQV� GH�
FRPPXQLFDWLRQ�DXGLWLIV�HW�pFULWV��

/D� FRPPLVVLRQ� FRQYRTXH� j� VRQ� VLqJH� OHV� SURSULpWDLUHV�
RX� SUpVXPpV� WHOV� HQ� YXH� G¶DUULYHU� j� XQ� DFFRUG� VXU� OH�
PRQWDQW� GH� OD� YDOHXU� GH� O¶LPPHXEOH� j� H[SURSULHU�� &HWWH�
YDOHXU� HVW� pYDOXpH� DX� YX� GH� GHX[� UDSSRUWV� O¶XQ� pWDEOL� SDU�
O¶H[SHUW�GH�O¶(WDW��O¶DXWUH�SDU�XQ�H[SHUW�LQVFULW�VXU�OD�OLVWH�GHV�
H[SHUWV� MXGLFLDLUHV� TXH� OHV� D\DQW�GURLWV� RX� FHUWDLQV� G¶HQWUH�
HX[�SHXYHQW�FKRLVLU��/D�SDUWLH�DGPLQLVWUDWLYH�FRQFHUQpH�VHUD�
WHQXH� SDU� OD� YDOHXU� IL[pH� SDU� OD� FRPPLVVLRQ� DX� YX� G¶XQ�
UDSSRUW� PRWLYp� TX¶HOOH� pWDEOLW�� /HV� D\DQW�GURLWV� GRLYHQW�
LQIRUPHU� OD� FRPPLVVLRQ� GH� OHXU� DFFHSWDWLRQ� RX� UHIXV� GH�
ODGLWH�YDOHXU��

7RXWH� SHUVRQQH� SUpWHQGDQW� DYRLU� XQ� GURLW� VXU� OHV�
LPPHXEOHV� j� H[SURSULHU� HVW� DGPLVH� j� IDLUH� RSSRVLWLRQ�
PRWLYpH� HQWUH� OHV�PDLQV� GH� OD� FRPPLVVLRQ� FRQFHUQDQW� VRLW�
O¶H[LVWHQFH� GH� O¶XWLOLWp� SXEOLTXH�� VRLW� O¶DVSHFW� SpWLWRLUH�� (Q�
FDV� G¶RSSRVLWLRQ�� OD� FRPPLVVLRQ� SURFqGH� DX[� HQTXrWHV�
QpFHVVDLUHV� j� FHW� HIIHW�� /HV� RSSRVDQWV� VRQW� FRQYRTXpV� j�
FHWWH�HQTXrWH�SDU�OD�YRLH�DGPLQLVWUDWLYH�DX�PRLQV�KXLW�MRXUV�
j� O¶DYDQFH�� ,OV� VRQW�� DLQVL� TXH� WRXV� OHV� DXWUHV� LQWpUHVVpV��
HQWHQGXV� HW� OHXUV� REVHUYDWLRQV� VRQW� FRQVLJQpHV� GDQV� XQ�
SURFqV�YHUEDO� pWDEOL� SDU� OD� FRPPLVVLRQ�� &HOOH�FL� H[DPLQH�
OHV� RSSRVLWLRQV� DSUqV� DYLV� GH� OD� SDUWLH� DGPLQLVWUDWLYH�
FRQFHUQpH�SXLV�RUGRQQH�j�FHWWH�GHUQLqUH�GH� UpDOLVHU� OH�SODQ�
GH� PRUFHOOHPHQW� GpILQLWLI� GH� O¶LPPHXEOH� j� H[SURSULHU�
SDUWLHOOHPHQW�HW�OH�SODQ�GpILQLWLI�FRQFHUQDQW�O¶LPPHXEOH�QRQ�
LPPDWULFXOp��HW�FH��SDU�OH�ELDLV�GH�O¶RIILFH�GH�OD�WRSRJUDSKLH�
HW�GH� OD�FDUWRJUDSKLH��GX�JpRPqWUH�RX�WRXW�DXWUH�RUJDQLVPH�
G�PHQW� KDELOLWp� j� FHW� HIIHW�� $� FHWWH� ILQ�� OD� SDUWLH�
DGPLQLVWUDWLYH� SUpFLWpH� SHXW� UHTXpULU� OHV� RUGRQQDQFHV�
MXGLFLDLUHV�QpFHVVDLUHV�HQ�YXH�GH� O¶DFFqV�j� WRXWH� OHV�SDUWLHV�
GH�O¶LPPHXEOH�j�H[SURSULHU��

/H� GpFUHW� G¶H[SURSULDWLRQ�� DFFRPSDJQp� G¶XQ� SODQ� GH�

PRUFHOOHPHQW� GpILQLWLI� RX� G¶XQ� SODQ� GpILQLWLI� VHORQ� OH� FDV��

HVW�SXEOLp�DX�-RXUQDO�2IILFLHO�GH� OD�5pSXEOLTXH�7XQLVLHQQH�

HW�IDLW�PHQWLRQ�GH�O¶DFFRPSOLVVHPHQW�GH�FHV�IRUPDOLWpV��

&HV� GLVSRVLWLRQV� QH� VRQW� SDV� DSSOLFDEOHV� HQ� FDV�
G¶H[SURSULDWLRQ�SRXU�FDXVH�GH�SOXV�YDOXH��

$UWLFOH������QRXYHDX����/¶H[SURSULDQW�DGUHVVH�XQH�FRSLH�
GX� GpFUHW� G¶H[SURSULDWLRQ� DYHF� XQH� FRSLH� GX� SODQ� GH�
PRUFHOOHPHQW�GpILQLWLI�RX�XQH�FRSLH�GX�SODQ�GpILQLWLI��VHORQ�
OH� FDV�� DX� JRXYHUQHXU� WHUULWRULDOHPHQW� FRPSpWHQW� DX[� ILQV�
G¶DIILFKDJH�GX� WH[WH�GX�GpFUHW�DX�VLqJH�GX�JRXYHUQRUDW��GH�
OD� GpOpJDWLRQ�� GH� OD� FRPPXQH� HW� GH� OD� GLUHFWLRQ� UpJLRQDOH�
GHV� GRPDLQHV� GH� O¶(WDW� HW� GHV� DIIDLUHV� IRQFLqUHV�� DLQVL� TXH�
SRXU� SHUPHWWUH� DX[� LQWpUHVVpV� GH� SUHQGUH� FRQQDLVVDQFH� GX��
SODQ� SUpFLWp� HW� GX� PRQWDQW� GH� O¶LQGHPQLWp� IL[pH�
FRQIRUPpPHQW�j�O¶DUWLFOH�����QRXYHDX��GH�OD�SUpVHQWH�ORL��

/¶H[SURSULDQW� DGUHVVH� DXVVL� OHV� PrPHV� GRFXPHQWV� j�
O¶H[SURSULp�HW�j�WRXW�DXWUH�D\DQW�GURLW�OLp�j�O¶LPPHXEOH�GRQW�
OHV�GURLWV�VRQW�LQVFULWV��SDU�OHWWUH�UHFRPPDQGpH�DYHF�DFFXVp�
GH�UpFHSWLRQ��

$UWLFOH� ���� �QRXYHDX�� �� 6L� OH� SURSULpWDLUH� MXVWLILH� G¶XQ�
WLWUH� GH� SURSULpWp�� OH� SDLHPHQW� GH� O¶LQGHPQLWp� HVW�
VXERUGRQQp�SRXU� OH�FDV�GHV�LPPHXEOHV�QRQ�LPPDWULFXOpV�j�
O¶LQVFULSWLRQ� SUpDODEOH� GH� OD�PXWDWLRQ� GH� SURSULpWp� VRLW� VXU�
FH� WLWUH� VRLW� VXU� OH� QRXYHDX� WLWUH� H[WUDLW� GX� WLWUH� RULJLQDLUH�
VHORQ� TXH� O¶H[SURSULDWLRQ� HVW� WRWDOH� RX� SDUWLHOOH�� 3RXU� OHV�
LPPHXEOHV� LPPDWULFXOpV�� OH� SDLHPHQW� GH� O¶LQGHPQLWp� HVW�
HIIHFWXp�DSUqV�LQVFULSWLRQ�GX�GpFUHW�G¶H[SURSULDWLRQ��

&HWWH� LQVFULSWLRQ� HVW� DWWHVWpH� SDU� XQH� GpFODUDWLRQ� GH�
O¶H[SURSULDQW�SRXU�OHV�LPPHXEOHV�QRQ�LPPDWULFXOpV��

$UWLFOH� ���� �QRXYHDX�� �� /¶LQGHPQLWp� HVW� IL[pH� SDU� YRLH�
MXGLFLDLUH� VL� OD� FRPPLVVLRQ� GH� UHFRQQDLVVDQFH� HW� GH�
FRQFLOLDWLRQ� Q¶DUULYH� SDV� j� XQ� DFFRUG� j� FHW� HIIHW� HQWUH�
O¶H[SURSULDQW�HW� OHV�H[SURSULpV�RX�V¶LO�\�D� OLWLJH�VXU�OH�IRQG�
GX�GURLW�RX�OD�TXDOLWp�GHV�UHTXpUDQWV��

/¶LQGHPQLWp�DLQVL�IL[pH�HVW�RSSRVDEOH�j�WRXV�D\DQW�GURLWV�
pYHQWXHOV�j�TXHOTXH�pSRTXH�TX¶LOV�VH�PDQLIHVWHQW��

/H� WULEXQDO� VDLVL� GH� O¶DFWLRQ� WHQGDQW� j� O¶REWHQWLRQ� GH�
O¶LQGHPQLWp� G¶H[SURSULDWLRQ� RUGRQQH� O¶DVVLJQDWLRQ� HQ�
LQWHUYHQWLRQ� IRUFpH� GH� WRXW� FUpDQFLHU� D\DQW� GHV� V�UHWpV�
UpHOOHV�OLpHV�j�O¶LPPHXEOH�H[SURSULp�G�PHQW�LQVFULWHV��

$UWLFOH� ���� �QRXYHDX�� �� /HV� DFWLRQV� OLpHV� j�
O¶H[SURSULDWLRQ�SRXU�FDXVH�G¶XWLOLWp�SXEOLTXH��j� O¶H[FHSWLRQ�
GX� UHFRXUV� SRXU� H[FqV� GH� SRXYRLU�� VRQW� GH� OD� FRPSpWHQFH�
GHV� MXULGLFWLRQV� GH� O¶RUGUH� MXGLFLDLUH� DYHF� VHV� GLIIpUHQWV�
GHJUpV�SUpYXV�DX�FRGH�GH�SURFpGXUH�FLYLOH�HW�FRPPHUFLDOH��

/HV� DFWLRQV� SUpFLWpHV� UHOqYHQW� HQ� SUHPLHU� UHVVRUW� GH� OD�
FRPSpWHQFH� GX� WULEXQDO� GH� SUHPLqUH� LQVWDQFH� GX� OLHX� GH�
VLWXDWLRQ�GHV�LPPHXEOHV�H[SURSULpV��

'DQV� XQ� GpODL� GH� WURLV�PRLV� j� FRPSWHU� GH� OD� SUHPLqUH�
DXGLHQFH� j� ODTXHOOH� D� pWp� GpVLJQpH� O¶DIIDLUH�� OH� WULEXQDO�
SURQRQFH� XQ� MXJHPHQW� IL[DQW� O¶LQGHPQLWp� G¶H[SURSULDWLRQ��
DXWRULVDQW�O¶H[SURSULDQW�j�SUHQGUH�SRVVHVVLRQ�GH�O¶LPPHXEOH�
H[SURSULp�DSUqV�FRQVLJQDWLRQ�GH�O¶LQGHPQLWp�G¶H[SURSULDWLRQ�
j�OD�WUpVRUHULH�JpQpUDOH�GH�7XQLVLH�HW�RUGRQQDQW�OH�UHWUDLW�GH�
ODGLWH� LQGHPQLWp� GDQV� OHV� OLPLWHV� GH� OD� YDOHXU� IL[pH�
FRQIRUPpPHQW�j�O¶DUWLFOH�����QRXYHDX��GH�OD�SUpVHQWH�ORL�HW�
FRPSWH� WHQX� GH� OD� SULRULWp� GHV� FUpDQFLHUV� SDU� UDSSRUW� DX[�
SURSULpWDLUHV��

$UWLFOH� ���� �QRXYHDX���� 1RQREVWDQW� OD� QRQ� FRQIRUPLWp�

GHV�QRPV� HQWUH� OH� GpFUHW� G¶H[SURSULDWLRQ�HW� OH�RX� OHV� WLWUHV�

IRQFLHUV�FRQFHUQpV�� OH�GpFUHW�G¶H[SURSULDWLRQ�HVW� LQVFULW�VXU�

OH� UHJLVWUH� IRQFLHU� j� OD� GHPDQGH� GH� O¶H[SURSULDQW� HW� DX� YX�

GHV�SLqFHV�VXLYDQWHV����

���FRSLH�GX�GpFUHW�G¶H[SURSULDWLRQ��
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��� OH� SODQ� GH� PRUFHOOHPHQW� GpILQLWLI�� HQ� FDV�
G¶H[SURSULDWLRQ� SDUWLHOOH�� GpOLYUp� SDU� O¶RIILFH� GH� OD�
WRSRJUDSKLH�HW�GH�OD�FDUWRJUDSKLH��XQ�JpRPqWUH�RX�WRXW�DXWUH�
RUJDQLVPH�G�PHQW�KDELOLWp�j�FHW�HIIHW��

7RXWHIRLV��OH�WDEOHDX�UHFWLILFDWLI�SUpYX�j�O¶DUWLFOH����VHUD�
SXEOLp�XOWpULHXUHPHQW��OH�FDV�pFKpDQW��

$UWLFOH� ���� �QRXYHDX�� �� /H� UqJOHPHQW� GHV� LQGHPQLWpV�
G¶H[SURSULDWLRQ� UHODWLYHV� j� XQ� LPPHXEOH� HQ� FRXUV�
G¶LPPDWULFXODWLRQ�SHXW�LQWHUYHQLU�PrPH�V¶LO�Q¶HVW�SDV�VWDWXp�
GpILQLWLYHPHQW�VXU�OD�UpTXLVLWLRQ�G¶LPPDWULFXODWLRQ��'DQV�FH�
FDV�� LO� HVW� SURFpGHU� j� OD� FRQVLJQDWLRQ� GH� O¶LQGHPQLWp� DX�
SURILW� GHV� D\DQW�GURLWV� HW� QH�SHXW� rWUH� UHWLUpH�TXH�SDU� FHOXL�
HQ� IDYHXU� GXTXHO� D� pWp� SURQRQFp� OH� MXJHPHQW�
G¶LPPDWULFXODWLRQ��

6L� O¶LPPDWULFXODWLRQ� HVW� SURQRQFpH�� OH� GpFUHW�
G¶H[SURSULDWLRQ�HVW�LQVFULW�VXU�OH�UHJLVWUH�IRQFLHU�FRQIRUPpPHQW�
DX[�GLVSRVLWLRQV�GH�O¶DUWLFOH�����QRXYHDX��GH�OD�SUpVHQWH�ORL��

6L� OD� UpTXLVLWLRQ� G¶LPPDWULFXODWLRQ� HVW� UHMHWpH��
O¶LQGHPQLWp� HVW� IL[pH� FRQIRUPpPHQW� DX[� GLVSRVLWLRQV�
DSSOLFDEOHV�DX[�LPPHXEOHV�QRQ�LPPDWULFXOpV��

$UWLFOH������QRXYHDX����6RQW�SXUJpV��WRXV�OHV�GURLWV�UpHOV�
H[LVWDQW� VXU� O¶LPPHXEOH� H[SURSULp� RX� VXU� OD� SDUWLH�
H[SURSULpH� GH� O¶LPPHXEOH� HW� OHXU� HIIHW� HVW� UHSRUWp� VXU� OHV�
VRPPHV�FRQVLJQpHV�DX�WLWUH�G¶LQGHPQLWp�G¶H[SURSULDWLRQ�SDU�
OH�VHXO�IDLW�GH�OD�SDUXWLRQ�GX�GpFUHW�G¶H[SURSULDWLRQ�SRXU�OHV�
LPPHXEOHV� QRQ� LPPDWULFXOpV� HW� SDU� O¶LQVFULSWLRQ� GX� GpFUHW�
G¶H[SURSULDWLRQ� SRXU� OHV� LPPHXEOHV� LPPDWULFXOpV�� HW� FH��
VDQV�SUpMXGLFH�GHV�GLVSRVLWLRQV�GH�O¶DUWLFOH�����GX�FRGH�GHV�
GURLWV�UpHOV���

$UW�������,O�HVW�DMRXWp�j�OD�ORL�Q��������GX����DR�W������
SUpFLWpH�XQ�DOLQpD�SUHPLHU�j�O¶DUWLFOH�SUHPLHU��XQ�DOLQpD���j�
O¶DUWLFOH� ��� OHV� DUWLFOHV� �� �ELV��� ��� �ELV�� HW� ��� �ELV�� OLEHOOpV�
FRPPH�VXLW����

$UWLFOH�SUHPLHU��DOLQpD�SUHPLHU�QRXYHDX����/H�UHFRXUV�j�
O¶H[SURSULDWLRQ�GHV�LPPHXEOHV�SRXU�FDXVH�G¶XWLOLWp�SXEOLTXH�
QH� VH� IDLW� TXH� G¶XQH� IDoRQ� H[FHSWLRQQHOOH� HW� DSUqV� DYRLU�
DFFRPSOL� WRXWHV� OHV� PHVXUHV� GH� FRQFLOLDWLRQ� SUpYXHV� j�
O¶DUWLFOH�����QRXYHDX��GH�OD�SUpVHQWH�ORL��

$UWLFOH� �� �DOLQpD� �� QRXYHDX�� �� /D� GHPDQGH� GH�
UpWURFHVVLRQ� SHXW� SRUWHU� pJDOHPHQW� VXU� OHV� SDUWLHV� DFTXLVHV�
FRQIRUPpPHQW�j�O¶DUWLFOH���GH�OD�SUpVHQWH�ORL��

$UWLFOH� �� �ELV�� �� $XFXQH� LQGHPQLWp� QH� VHUD� RFWUR\pH� j�
WLWUH� G¶LQGHPQLVDWLRQ� GHV� GURLWV� GpFRXODQW� G¶DFWHV� LOOpJDX[�
DFFRPSOLV�GDQV�OH�EXW�G¶REWHQLU�ODGLWH�LQGHPQLWp��

$UWLFOH� ��� �ELV�� �� /H� UHFRXUV� j� O¶HQFRQWUH� GX� MXJHPHQW�
SUpYX� j� O¶DUWLFOH� ��� �QRXYHDX��GH� OD� SUpVHQWH� ORL� Q¶HQWUDYH�
SDV�O¶H[pFXWLRQ�GHV�pOpPHQWV�GX�MXJHPHQW�UHODWLIV�j�OD�SULVH�
GH�SRVVHVVLRQ�HW�DX�UHWUDLW�GH�O¶LQGHPQLWp�GDQV�OHV�OLPLWHV�GH�
OD�YDOHXU�IL[pH�FRQIRUPpPHQW�j�O¶DUWLFOH�����QRXYHDX��GH�OD�
SUpVHQWH�ORL��

/D� FRXU� G¶DSSHO� VWDWXH� VXU� OH� UHFRXUV� LQWHQWp� GDQV� XQ�
GpODL� GH� WURLV� PRLV� j� FRPSWHU� GH� OD� GDWH� GH� VD� SUHPLqUH�
DXGLHQFH��

/D� FRXU� GH� FDVVDWLRQ� VWDWXH� VXU� OH� UHFRXUV� LQWHQWp� GDQV�
OHV�WURLV�PRLV�TXL�VXLYHQW�OD�GDWH�GH�VD�VDLVLQH��

$UWLFOH� ��� �ELV�� �� /¶DFWLRQ� HQ� UHYHQGLFDWLRQ� GH�
O¶LQGHPQLWp�G¶H[SURSULDWLRQ�VH�SUHVFULW�SDU�O¶H[SLUDWLRQ�G¶XQ�
GpODL� GH� TXLQ]H� DQV� j� FRPSWHU� GH� OD� GDWH� GX� GpFUHW�
G¶H[SURSULDWLRQ��

$UW����� �/¶LQWLWXOp�GX�FKDSLWUH�,,�GX�WLWUH�,,�HVW�UHPSODFp�
FRPPH� VXLW��� ©�3XEOLFLWp� GX� GpFUHW� G¶H[SURSULDWLRQ�ª� HW�
FRPSRUWH�OHV�DUWLFOHV�����QRXYHDX������HW����GH�OD�SUpVHQWH�
ORL��

/¶LQWLWXOp� GX� FKDSLWUH� SUHPLHU� GX� WLWUH� ,,,� HVW� UHPSODFp�
FRPPH� VXLW��� ©�FRQVLJQDWLRQ� HW� IRUPDOLWpV� SUpDODEOHV� DX�
SDLHPHQW� GH� O¶LQGHPQLWp� G¶H[SURSULDWLRQ�ª� HW� FRPSRUWH� OHV�
DUWLFOHV����HW����GH�OD�SUpVHQWH�ORL��

/H� PRW� ©�LQGHPQLWp�ª� SUpYX� DX[� DUWLFOHV� ��� HW� ��� HVW�
UHPSODFp�SDU�O¶H[SUHVVLRQ�©�YDOHXU�GH�O¶LPPHXEOH�ª��

(VW�DMRXWp� OH�PRW�©�QRXYHDX�ª�DX[�DUWLFOHV��������HW����
SUpYX� VXFFHVVLYHPHQW� DX[� DUWLFOHV� ���� ��� HW� ��� GH� OD�
SUpVHQWH�ORL��

$UW�������6RQW�DEURJpHV�� OHV�GLVSRVLWLRQV�GHV�DUWLFOHV�����
�������������������������������������������������������HW����GH�
OD�ORL�Q��������GX����DR�W������SUpFLWpH��

$UW�� ��� �� 7RXWHV� GLVSRVLWLRQV� DQWpULHXUHV� FRQWUDLUHV� j� OD�
SUpVHQWH�ORL�VRQW�DEURJpHV��

/HV� H[SURSULDWLRQV� REMHW� GH� GpFUHWV� SULV� DYDQW� OD� GDWH�
G¶HQWUpH�HQ�YLJXHXU�GH�OD�SUpVHQWH�ORL�UHVWHQW�UpJLHV�SDU�OHV�
GLVSRVLWLRQV� GH� OD� ORL� Q�� ������ GX� ��� DR�W� ����� SUpFLWpH�
DYDQW�G¶rWUH�PRGLILpH�HW�FRPSOpWpH��

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW��

7XQLV��OH����DYULO������
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