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'pFUHW�Q������������GX����MXLQ�������IL[DQW�OD�OLVWH�

GHV�PDWLqUHV�SUHPLqUHV�HW�DUWLFOHV�Q
D\DQW�SDV�GH�

VLPLODLUHV� IDEULTXpV� ORFDOHPHQW��QpFHVVDLUHV�j� OD�

IDEULFDWLRQ� HW� OH� PRQWDJH� GHV� PDWpULHOV� HW�

pTXLSHPHQWV� LQIRUPDWLTXHV� UHOHYDQW� GX� QXPpUR�

GH�SRVLWLRQ�������GX�WDULI�GHV�GURLWV�GH�GRXDQH�HW�

VXVFHSWLEOHV� GH� EpQpILFLHU� GH� O
H[RQpUDWLRQ� GHV�

GURLWV� GH� GRXDQH� FRQIRUPpPHQW� DX� SDUDJUDSKH�

����� GX� WLWUH� ,,� GHV� GLVSRVLWLRQV� SUpOLPLQDLUHV� GX�

WDULI� GHV� GURLWV� GH� GRXDQH� j� O
LPSRUWDWLRQ� HW� OHV�

FRQGLWLRQV�GX�EpQpILFH�GH�FHWWH�H[RQpUDWLRQ��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X� OH� FRGH� GHV� GRXDQHV�� WHO� TXH� PRGLILp� HW� FRPSOpWp�

SDU�OHV�WH[WHV�VXEVpTXHQWV��

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ UHODWLYH� j�

O
DSSOLFDWLRQ� G
XQ� QRXYHDX� WDULI� GHV� GURLWV� GH� GRXDQH� j�

O
LPSRUWDWLRQ�� WHO�TXH�PRGLILpH�HW�FRPSOpWpH�SDU� OHV� WH[WHV�

VXEVpTXHQWV�HW�QRWDPPHQW�OD�ORL�Q���������GX����GpFHPEUH�

������SRUWDQW�ORL�GH�ILQDQFHV�SRXU�O
DQQpH�������

9X� OD� ORL�Q���������GX����GpFHPEUH�������SRUWDQW� ORL�

GH�ILQDQFHV�SRXU�O
DQQpH������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�O
DYLV�GX�PLQLVWUH�GH�O
LQGXVWULH��

9X�O
DYLV�GX�VHFUpWDLUH�G
pWDW�DXSUqV�GX�3UHPLHU�PLQLVWUH�

FKDUJp�GH�O
LQIRUPDWLTXH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� 6RQW� IL[pV�� DX� WDEOHDX� DQQH[p� DX�

SUpVHQW�GpFUHW�OHV�PDWLqUHV�SUHPLqUHV�HW�DUWLFOHV�Q
D\DQW�SDV�

GH� VLPLODLUHV� IDEULTXpV� ORFDOHPHQW� HW� QpFHVVDLUHV� j� OD�

IDEULFDWLRQ� HW� OH� PRQWDJH� GHV� PDWpULHOV� HW� pTXLSHPHQWV�

LQIRUPDWLTXHV� UHOHYDQW� GX� QXPpUR� GH� SRVLWLRQ� ������ GX�

WDULI�GHV�GURLWV�GH�GRXDQH�HW� VXVFHSWLEOHV�GH�EpQpILFLHU�GH�

O
H[RQpUDWLRQ�GHV�GURLWV�GH�GRXDQH�HQ�YHUWX�GHV�GLVSRVLWLRQV�

GX� SDUDJUDSKH� ����� GX� WLWUH� ,,� GHV� GLVSRVLWLRQV�

SUpOLPLQDLUHV�GX�WDULI�GHV�GURLWV�GH�GRXDQH�j�O
LPSRUWDWLRQ��

$UW�����±�/H�EpQpILFH�GH�O
H[RQpUDWLRQ�GHV�GURLWV�GH�GRXDQH�

SUpYX�SDU�O
DUWLFOH�SUHPLHU�GX�SUpVHQW�GpFUHW�HVW�VXERUGRQQp�DX�

UHVSHFW� GHV� FRQGLWLRQV� JpQpUDOHV� SRXU� O
RFWURL� GHV� UpJLPHV�

ILVFDX[� SULYLOpJLpV� SUpYXV� DX� SRLQW� �� GX� WLWUH� ,,� GHV�

GLVSRVLWLRQV� SUpOLPLQDLUHV� GX� WDULI� GHV� GURLWV� GH� GRXDQH� j�

O
LPSRUWDWLRQ�DLQVL�TX
DX[�FRQGLWLRQV�VXLYDQWHV���

�� ±� O
LQGXVWULHO� GRLW� GpSRVHU� DXSUqV� GHV� VHUYLFHV�

FRQFHUQpV� GX� PLQLVWqUH� GH� O
LQGXVWULH� XQH� GHPDQGH� VHORQ�

XQ�PRGqOH�SUppWDEOL�GH�EpQpILFH�GX�UpJLPH�ILVFDO�SULYLOpJLp�

j� ODTXHOOH� LO� IDLW� MRLQGUH� OD� OLVWH�GHV�PDWLqUHV�SUHPLqUHV�HW�

DUWLFOHV� GHVWLQpHV� j� OD� IDEULFDWLRQ� GHV� pTXLSHPHQWV� HW�

PDWpULHOV� LQIRUPDWLTXHV� SRXU� OHV� EHVRLQV� SURSUHV� GH� VRQ�

HQWUHSULVH��

�����OD�OLVWH�FL�GHVVXV�LQGLTXpH�HVW�YLVpH�SDU�OHV�VHUYLFHV�

FRQFHUQpV� UHOHYDQW� GX� PLQLVWqUH� GH� O
LQGXVWULH� HW� GX�

VHFUpWDLUH� G
(WDW� DXSUqV� GX� 3UHPLHU� PLQLVWUH� FKDUJp� GH�

O
LQIRUPDWLTXH��

�� ±� OD� GpFODUDWLRQ� HQ� GRXDQH� GH� PLVH� j� OD�

FRQVRPPDWLRQ� UHODWLYH� DX[�PDWLqUHV� SUHPLqUHV� HW� DUWLFOHV�

UHSULV� VXU� OD� OLVWH� VXVYLVpH� GRLW� rWUH� GpSRVpH� DX� QRP� GH�

O
LQGXVWULHO� EpQpILFLDLUH� GH� O
H[RQpUDWLRQ� DFFRUGpH� HQ�

DSSOLFDWLRQ�GH�O
DUWLFOH�SUHPLHU�GX�SUpVHQW�GpFUHW��

�� ±� O
LQGXVWULHO� GRLW� VRXVFULUH� ORUV� GH� FKDTXH�

LPSRUWDWLRQ� XQ� HQJDJHPHQW� GH� QRQ� FHVVLRQ� HQ� O
pWDW� GHV�

PDWLqUHV� SUHPLqUHV� HW� DUWLFOHV� EpQpILFLDQW� GH� O
H[RQpUDWLRQ�

GHV�GURLWV�GH�GRXDQH�j�O
LPSRUWDWLRQ�HW�G
DFTXLWWHU�OHV�GURLWV�

HW� WD[HV�GXV� VHORQ� OHV� WDX[� HQ�YLJXHXU� VXU� OHV�SURGXLWV�GH�

O
HVSqFH� TXL� VHUDLHQW� GpWRXUQpV� GH� OHXU� GHVWLQDWLRQ� LQLWLDOH�

VDQV� SUpMXGLFH� GHV� VDQFWLRQV� SUpYXHV� SDU� OH� FRGH� GHV�

GRXDQHV��&HW�HQJDJHPHQW�pWDEOL�VXU�OH�SUp�LPSULPp��������

SUpYX�HQ�O
REMHW�GRLW�rWUH�GpSRVp�j�O
DSSXL�GH�OD�GpFODUDWLRQ�

HQ�GRXDQH�GH�PLVH�j�OD�FRQVRPPDWLRQ��

$UW�� ��� ±� /D� OLVWH� GHV� PDWLqUHV� SUHPLqUHV� HW� DUWLFOHV�

pOLJLEOHV� j� O
H[RQpUDWLRQ� GHV� GURLWV� GH� GRXDQH� YLVpH� j�

O
DUWLFOH� �� FL�GHVVXV� GHPHXUH� YDODEOH� SRXU� XQH� DQQpH� j�

SDUWLU� GH� VD� GDWH� G
DSSUREDWLRQ�� /D� YDOLGLWp� GH� FHWWH� OLVWH�

SHXW� rWUH� UHQRXYHOpH� SRXU� XQH�PrPH� SpULRGH� j� FRQGLWLRQ�

TXH� O
LQGXVWULHO� EpQpILFLDQW� GH� O
H[RQpUDWLRQ� SUpVHQWH� OHV�

GRFXPHQWV� TXL� SURXYHQW� OD� UpDOLVDWLRQ� GH� VRQ� SURJUDPPH�

GH� IDEULFDWLRQ�GHV�PDWpULHOV�HW�pTXLSHPHQWV� LQIRUPDWLTXHV�

DX�WLWUH�GH�O
DQQpH�SUpFpGHQWH��

$UW�� ��� ±� /
LQGXVWULHO� FRQFHUQp� HVW� VRXPLV� GDQV� VHV�

pWDEOLVVHPHQWV�� GpS{WV� HW� DXWUHV� ORFDX[� j� XVDJH�

SURIHVVLRQQHO�� DX[� YLVLWHV� GHV� DJHQWV� GHV� GRXDQHV� TXL�

SRXUURQW�\�HIIHFWXHU�WRXWHV�OHV�YpULILFDWLRQV�QpFHVVDLUHV��

$UW�� ��� ±� /H� PLQLVWUH� GHV� ILQDQFHV�� OH� PLQLVWUH� GH�

O
LQGXVWULH�HW�OH�VHFUpWDLUH�G
(WDW�DXSUqV�GX�3UHPLHU�PLQLVWUH�

FKDUJp�GH�O
LQIRUPDWLTXH�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�

FRQFHUQH��GH� O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL� VHUD�SXEOLp�

DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MXLQ�������
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