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/RL� Q�� �������� GX� ��� MXLQ� ������ PRGLILDQW� HW�
FRPSOpWDQW� FHUWDLQV� DUWLFOHV� GX� FRGH� GH�
FRPPHUFH������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH�SUHPLHU����6RQW�DEURJpHV��OHV�GLVSRVLWLRQV�GX��
qPH�

DOLQpD� GH� O¶DUWLFOH� ���� HW� OH� �HU� DOLQpD� GH� O¶DUWLFOH� ���� HW�

O¶DUWLFOH�����HW� OH�GHUQLHU�DOLQpD�GH� O¶DUWLFOH�����HW� O¶DUWLFOH�

���� GX� FRGH� GH� FRPPHUFH� HW� VRQW� UHPSODFpHV� SDU� OHV�

GLVSRVLWLRQV�VXLYDQWHV����

$UW�� ����� ��qPH� DOLQpD� QRXYHDX�� �� 7RXW� FRQWUDW� GH�

ORFDWLRQ� G¶XQ� IRQGV� GH� FRPPHUFH� VHUD� SXEOLp� VRXV� IRUPH�

G¶H[WUDLW�GDQV�XQ�GpODL�GH�TXLQ]H�MRXUV�j�FRPSWHU�GH�OD�GDWH�

GH� VD� FRQFOXVLRQ�� DX� -RXUQDO� 2IILFLHO� GH� OD� 5pSXEOLTXH�

7XQLVLHQQH� HW� GDQV� GHX[� MRXUQDX[� TXRWLGLHQV� GRQW� XQ� HQ�

ODQJXH� DUDEH�� DYHF� O¶LQGLFDWLRQ� GHV� QDQWLVVHPHQWV� HW� GHV�

FUpDQFLHUV�LQVFULWV�V¶LO�\�HQ�D��

$UW�� ����� ��HU� DOLQpD� QRXYHDX�� �� /¶LQVFULSWLRQ� GRLW� rWUH�

IDLWH��j�SHLQH�GH�QXOOLWp�GX�QDQWLVVHPHQW��GDQV�OH�GpODL�G¶XQ�

PRLV�j�SDUWLU�GH�OD�GDWH�GH�O¶DFWH�FRQVWLWXWLI��

$UW�� ����� �QRXYHDX�� �� /H� SURSULpWDLUH� TXL� SRXUVXLW� OD�
UpVLOLDWLRQ�GX�EDLO�GH�O¶LPPHXEOH�GDQV�OHTXHO�HVW�H[SORLWp�XQ�
IRQGV�GH�FRPPHUFH��GRLW�SUpVHQWHU�XQ�FHUWLILFDW�SRUWDQW�TX¶LO�
Q¶H[LVWH� DXFXQH� LQVFULSWLRQ� RX� XQ� pWDW� GHV� LQVFULSWLRQV�
H[LVWDQWHV� GDQV� OHV� IRUPHV� SUHVFULWHV� j� O¶DUWLFOH� ���� GX�
SUpVHQW�FRGH��

6L� OH� IRQGV� GH� FRPPHUFH� HVW� JUHYp� G¶LQVFULSWLRQV�� OH�
SURSULpWDLUH�GRLW�j�SHLQH�GH�QXOOLWp�GH�O¶DFWLRQ�OD�QRWLILHU�SDU�
KXLVVLHU�GH�MXVWLFH�DX[�FUpDQFLHUV�LQVFULWV��j�OHXUV�GRPLFLOHV�
pOXV��

/H�MXJHPHQW�QH�SHXW�LQWHUYHQLU�TX¶DSUqV�XQ�PRLV�pFRXOp�
GHSXLV�OD�GDWH�GH�OD�QRWLILFDWLRQ��

/D� UpVLOLDWLRQ� DPLDEOH� GX� EDLO� QH� GHYLHQW� GpILQLWLYH�
TX¶XQ�PRLV�DSUqV�OD�QRWLILFDWLRQ�SDU�KXLVVLHU�GH�MXVWLFH�DX[�
FUpDQFLHUV�LQVFULWV�j�OHXU�GRPLFLOH�pOX��

3HQGDQW�FH�GpODL��WRXW�FUpDQFLHU�LQVFULW�SRXUUD�GHPDQGHU�
OD� YHQWH� GX� IRQGV� GH� FRPPHUFH� FRQIRUPpPHQW� DX[�
GLVSRVLWLRQV�GH�O¶DUWLFOH�����GX�SUpVHQW�FRGH��

$UW������� �GHUQLHU�DOLQpD�QRXYHDX�� ��/D�SUpVHQWDWLRQ�GH�
OD�OHWWUH�GH�FKDQJH�j�XQH�FKDPEUH�GH�FRPSHQVDWLRQ��RX�SDU�
XQ� PR\HQ� pOHFWURQLTXH� G¶pFKDQJHV� LQIRUPDWLTXHV� TXL�
GLVSHQVH� GH� OD� SUpVHQWDWLRQ� PDWpULHOOH�� pTXLYDXW� j� XQH�
SUpVHQWDWLRQ�DX�SDLHPHQW��

$UW������� �QRXYHDX�� ��/D�SUpVHQWDWLRQ�GX�FKqTXH�j�XQH�
FKDPEUH� GH� FRPSHQVDWLRQ�� RX� SDU� XQ�PR\HQ� pOHFWURQLTXH�
G¶pFKDQJHV� LQIRUPDWLTXHV� TXL� GLVSHQVH� GH� OD� SUpVHQWDWLRQ�
PDWpULHOOH��pTXLYDXW�j�XQH�SUpVHQWDWLRQ�DX�SDLHPHQW��

$UWLFOH������(VW�DMRXWp��XQ��qPH�DOLQpD�j�O¶DUWLFOH�����HW�XQ�
�qPH� DOLQpD� j� O¶DUWLFOH� ���� HW� XQ� �qPH� HW� WURLVLqPH� DOLQpD� j�
O¶DUWLFOH� ���� DLQVL� TX¶XQ� DUWLFOH� ���� ELV� DX� FRGH� GH�
FRPPHUFH�DLQVL�OLEHOOpV��

$UW��������DOLQpD������VL�OH�IRQGV�GH�FRPPHUFH�IDLW�O¶REMHW�
GH� QDQWLVVHPHQWV� LQVFULWV�� O¶DFKHWHXU� GRLW� GDQV� OH� PrPH�
GpODL��QRWLILHU�SDU�KXLVVLHU�GH�MXVWLFH��DX[�FUpDQFLHUV�LQVFULWV�
j� OHXU� GRPLFLOH� pOX� ORUV� GH� OHXUV� LQVFULSWLRQV�� HW� FH� DX� ILQ�
G¶RSSRVLWLRQ��

$�GpIDXW�LO�QH�SHXW�RSSRVHU�DX[�FUpDQFLHUV�OH�SUL[�SD\p��

$UW�� ����� �DOLQpD� ��� �� /¶RIILFLHU� SXEOLF� KDELOLWp� GRLW�
SURFpGHU� j� OD� YHQWH� GDQV� XQ� GpODL� PD[LPXP� GH� VRL[DQWH�
MRXUV�j�SDUWLU�GH�OD�GDWH�GH�OD�PLVVLRQ�TXL�OXL�D�pWp�FRQILpH��

$UW�� ����� ��qPH� HW� �qPH� DOLQpD�� �� 6DXI� VWLSXODWLRQ�
FRQWUDLUH��XQ�H[WUDLW�PHQVXHO�GX�FRPSWH�HVW�DGUHVVp�XQH�IRLV�
SDU� PRLV� PHQWLRQQDQW� OHV� RSpUDWLRQV� UpDOLVpHV� SHQGDQW� OD�
SpULRGH� pFRXOpH� HQ� GpJDJHDQW� OH� VROGH� j� UHSRUWHU� GDQV� OH�
FRPSWH�FRQWLQXp��

$XFXQH� GHPDQGH� GH� UHFWLILFDWLRQ� GX� FRPSWH� Q¶HVW�
DGPLVH� DSUqV� O¶H[SLUDWLRQ� G¶XQ� GpODL� GH� WURLV� DQV� j� PRLQV�
TX¶DX�FRXUV�GH�FH�GpODL�O¶XQ�GHV�FRFRQWUDFWDQWV�DLW�pPLV�GHV�
UpVHUYHV�SDU�OHWWUH�UHFRPPDQGpH�DYHF�DFFXVp�GH�UpFHSWLRQ��

$UW�� ����� �ELV�� �� VL� OH� IRQGV� GH� FRPPHUFH� HVW� JUHYp� GH�
QDQWLVVHPHQWV� LQVFULWV�� O¶DFTXpUHXU� GRLW� GDQV� XQ� GpODL� GH�
TXLQ]H� MRXUV� j� SDUWLU� GH� OD� GDWH� GX� FRQWUDW� QRWLILHU� SDU�
KXLVVLHU� GH� MXVWLFH�� DX[� FUpDQFLHUV� LQVFULWV�� j� OHXU� GRPLFLOH�
pOX��ORUV�GH�O¶LQVFULSWLRQ��HW�FH��DX�ILQ�G¶RSSRVLWLRQ��

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O¶(WDW��

7XQLV��OH����MXLQ�������
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����7UDYDX[�SUpSDUDWRLUHV�� �

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�
VpDQFH�GX���MXLQ�������

�

ORLV�


