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$UW�������/HV�PLQLVWUHV�GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�
ORFDO��GH�O
DJULFXOWXUH��GH�O
HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�
K\GUDXOLTXHV� HW� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV� DIIDLUHV�
IRQFLqUHV� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�
O
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'pFUHW� Q�� ��������� GX� ��� DYULO� ������ SRUWDQW�
UpGXFWLRQ� j� ����GX� WDX[� GH� OD� WD[H� VXU� OD� YDOHXU�
DMRXWpH� DSSOLFDEOH� DX[� RSpUDWLRQV� GH� YHQWHV�
UHODWLYHV� j� O
KpEHUJHPHQW� GHV� WRXULVWHV� UpVLGHQWV�
UpDOLVpHV�SDU�OHV�DJHQFHV�GH�YR\DJH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�OH�FRGH�GH�OD�WD[H�VXU�OD�YDOHXU�DMRXWpH�SURPXOJXp�SDU�OD�
ORL�Q��������GX���MXLQ������HW�QRWDPPHQW�VRQ�DUWLFOH����WHO�TXH�
PRGLILp�HW�FRPSOpWp�SDU�OHV�WH[WHV�VXEVpTXHQWV�HW�QRWDPPHQW�OD�
ORL�Q�����������GX����GpFHPEUH�������SRUWDQW�ORL�GH�ILQDQFHV�
SRXU�O
DQQpH�������

9X� O
DYLV� GX�PLQLVWUH� GX� WRXULVPH�� GX� FRPPHUFH� HW� GH�
O
DUWLVDQDW��
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DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��
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$UWLFOH�SUHPLHU��±�(VW�UpGXLW�j�����OH�WDX[�GH�OD�WD[H�VXU�
OD� YDOHXU� DMRXWpH� DSSOLFDEOH� DX[� RSpUDWLRQV� GH� YHQWHV�
UHODWLYHV� j� O
KpEHUJHPHQW� GHV� WRXULVWHV� UpVLGHQWV� UpDOLVpHV�
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FRPPHUFH�HW�GH�O
DUWLVDQDW�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�
FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�
-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��
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'pFUHW� Q�� ��������� GX� ��� DYULO� ������ UHODWLI� j� OD�
IL[DWLRQ� GHV� VHFWHXUV� GH� OD� WHFKQRORJLH� GH�
FRPPXQLFDWLRQ�HW�GH�O
LQIRUPDWLRQ�HW�GHV�QRXYHOOHV�
WHFKQRORJLHV� RXYUDQW� GURLW� DX� EpQpILFH� GH�
O
DYDQWDJH�ILVFDO��DX�WLWUH�GH�O
LQYHVWLVVHPHQW��SUpYX�
SDU� OHV�DUWLFOHV����HW� ���GX�FRGH�GH� O
LPS{W�VXU� OH�
UHYHQX�GHV�SHUVRQQHV�SK\VLTXHV�HW�GH�O
LPS{W�VXU�
OHV�VRFLpWpV��WHO�TXH�PRGLILpV�SDU�OHV�DUWLFOHV����HW�
��� GH� OD� ORL� Q�� �������� GX� ��� GpFHPEUH� ������
SRUWDQW�ORL�GH�ILQDQFHV�SRXU�O
DQQpH�������
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FRPPXQLFDWLRQ� HW� GH� O
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HQVHPEOH�

GHV� WHFKQRORJLHV� SHUPHWWDQW� O
DFKHPLQHPHQW�� OD�

FRQVHUYDWLRQ��OH�WUDLWHPHQW��OD�GLVWULEXWLRQ�HW�OD�VpFXULWp�GHV�

LQIRUPDWLRQV�TX
HOOHV�VRLHQW�pFULWHV��YLVXHOOH�RX�DXGLEOHV��HW�
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��� OH� GpYHORSSHPHQW� GHV� PR\HQV� HW� GHV� pTXLSHPHQWV�

XWLOLVpV�GDQV�OH�VHFWHXU�GH�OD�WHFKQRORJLH�GH�FRPPXQLFDWLRQ�

HW�GH�O
LQIRUPDWLRQ��GRQW�QRWDPPHQW���

�� O
LQYHQWLRQ� GH� QRXYHDX[� pTXLSHPHQWV� UpSRQGDQW� DX[�

QRUPHV� QDWLRQDOHV� HW� LQWHUQDWLRQDOHV� XWLOLVpV� GDQV� OHV�

IRQFWLRQV�DWWULEXpHV�DX[� WHFKQRORJLHV�GH�FRPPXQLFDWLRQ�HW�

GH�O
LQIRUPDWLRQ��

�� OH� GpYHORSSHPHQW� G
pTXLSHPHQWV� DIIpUHQWV� DX[�

WHFKQRORJLHV� GH� FRPPXQLFDWLRQ� HW� GH� O
LQIRUPDWLRQ� DILQ�

G
DPpOLRUHU� RX� GH� GLYHUVLILHU� OH� UHQGHPHQW� GH� FHV�

pTXLSHPHQWV��
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DPpOLRUDWLRQ� GX� WDX[� G
LQWpJUDWLRQ� G
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GH�FRPPXQLFDWLRQ�HW�GH�O
LQIRUPDWLRQ��

��� OD� UpDOLVDWLRQ� RX� OH� GpYHORSSHPHQW� GH� ORJLFLHOV�

SHUPHWWDQW� OD� GLYHUVLILFDWLRQ�� O
DPpOLRUDWLRQ� RX�

O
LQWURGXFWLRQ� GH� QRXYHOOHV� IRQFWLRQV� DX[� pTXLSHPHQWV�

XWLOLVpV� GDQV� OH� GRPDLQH� GH� OD� WHFKQRORJLH� GH�

FRPPXQLFDWLRQ�HW�GH�O
LQIRUPDWLRQ�HQ�UHVSHFWDQW�OHV�QRUPHV�

DGRSWpHV�j�O
pFKHOOH�QDWLRQDOH�HW�LQWHUQDWLRQDOH�DLQVL�TXH�OHV�

QRUPHV�GH�TXDOLWp��

��� OD�PLVH�HQ�SODFH�RX�OH�GpYHORSSHPHQW�GH�ORJLFLHOV�HW�

GHV�DSSOLFDWLRQV�DILQ�GH�UpDOLVHU�RX�GH�IRXUQLU�GHV�VHUYLFHV�j�

XWLOLWp� VRFLDOH�� pFRQRPLTXH�� FXOWXUHOOH�� pGXFDWLYH� RX�

VFLHQWLILTXH�VXU�OD�EDVH�GHV�WHFKQRORJLHV�GH�FRPPXQLFDWLRQ�

HW�GH�O
LQIRUPDWLRQ��

��� OH�GpYHORSSHPHQW�RX�OD�PLVH�HQ�SODFH�GH�ORJLFLHOV�HW�

GH� V\VWqPHV� DLGDQW� j� UHQIRUFHU� OD� VpFXULWp� GHV� V\VWqPHV�
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LQIRUPDWLRQ� HW� GH� FRPPXQLFDWLRQ� DYHF� WRXWHV� OHXUV�

FRPSRVDQWHV��

��� OHV� DFWLYLWpV� HW� OHV� UHFKHUFKHV� D\DQW� SRXU� EXW�

O
H[SORLWDWLRQ� GHV� DSSOLFDWLRQV� HW� GHV� ORJLFLHOV� DILQ� GH�

UpSRQGUH�DX[�EHVRLQV�QDWLRQDX[�HX�pJDUG��QRWDPPHQW��j� OD�

ODQJXH��DX�FRQWHQX�HW�DX[�XWLOLVDWLRQV��

,,� �� /HV� VHFWHXUV� GHV� QRXYHOOHV� WHFKQRORJLHV� �� FH�

FKDSLWUH� FRPSUHQG� WRXV� OHV� VHFWHXUV� GRQW� OHV�

LQYHVWLVVHPHQWV�SHUPHWWHQW���

�� O
H[SORLWDWLRQ� G
LGpHV�� GH� SURGXLWV�� GH�PpFDQLVPHV�� GH�

QRUPHV� RX� GH� FUpDWLRQV� UHQIRUoDQW� OD� FRPSpWLWLYLWp� GHV�

SURGXLWV�HW�GHV�VHUYLFHV��

�� OD� FRPSUHVVLRQ� GHV� FR�WV�� O
DXJPHQWDWLRQ� GH� OD�

SURGXFWLRQ� RX� O
DPpOLRUDWLRQ� GH� OD� TXDOLWp� RX� GH� OD�

SURGXFWLYLWp��

�� OD� IDEULFDWLRQ� GH� PDWLqUHV�� SURGXLWV� RX� GH� QRXYHDX[�

PpFDQLVPHV�RX�O
LQVWDOODWLRQ�GH�V\VWqPHV�RX�GH�VHUYLFHV��GH�

QRXYHDX[�SURFpGpV�RX�OH�GpYHORSSHPHQW�GH�FHX[�H[LVWDQWV��

$UW�����±�/HV�PLQLVWUHV�GHV�ILQDQFHV��GHV�WHFKQRORJLHV�GH�

OD� FRPPXQLFDWLRQ� HW� GX� WUDQVSRUW� HW� GH� O
HQVHLJQHPHQW�

VXSpULHXU��GH� OD� UHFKHUFKH� VFLHQWLILTXH�HW�GH� OD� WHFKQRORJLH�

VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ�
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/H� GRFWHXU� *KDQQRXFKL� 6ODKHGGLQH�� PDvWUH� GH�

FRQIpUHQFHV�DJUpJp�KRVSLWDOR�XQLYHUVLWDLUH�HQ�PpGHFLQH��HVW�

FKDUJp� GHV� IRQFWLRQV� GH� FKHI� GH� VHUYLFH� KRVSLWDOR�

XQLYHUVLWDLUH� j� O
K{SLWDO� )DUKDW� +DFKHG� GH� 6RXVVH� �VHUYLFH�
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0RQVLHXU� $\HG� 0DQVRXU�� PpGHFLQ� VSpFLDOLVWH� GH� OD�

VDQWp�SXEOLTXH�j� O
K{SLWDO�GH�*URPEDOLD��HVW�PDLQWHQX�SRXU�

XQH�SpULRGH�G
XQH�DQQpH��j�FRPSWHU�GX��HU�DR�W�������
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/LVWH�GHV�DJHQWV�WHPSRUDLUHV�GH�OD�FDWpJRULH��'��j�
WLWXODULVHU�DX�FKRL[�GDQV�OH�JUDGH�G
DJHQW�G
DFFXHLO�

GH�OD�VDQWp�SXEOLTXH�DX�WLWUH�GH�O
DQQpH������
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'pFUHW� Q�� ��������� GX� ��� DYULO� ������ SRUWDQW�
UDWLILFDWLRQ�GH�O
DFFRUG�GH�JDUDQWLH�FRQFOX�j�$ELGMDQ�
OH����GpFHPEUH�������HQWUH�OD�5pSXEOLTXH�7XQLVLHQQH�
HW� OD� EDQTXH�$IULFDLQH� GH�'pYHORSSHPHQW� HW� UHODWLI�
DX� SUrW� DFFRUGp� j� OD� %DQTXH� GH� 7XQLVLH� HW� GHV�
(PLUDWV�G
LQYHVWLVVHPHQW��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

9X�OD�FRQVWLWXWLRQ�HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� OD� ORL� Q�� �������� GX� ��� PDUV� ������ SRUWDQW�
DSSUREDWLRQ�GH�O
DFFRUG�GH�JDUDQWLH�FRQFOX�j�$ELGMDQ�OH����
GpFHPEUH� ������ HQWUH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OD�
%DQTXH� $IULFDLQH� GH� 'pYHORSSHPHQW� HW� UHODWLI� DX� SUrW�
DFFRUGp� j� OD� EDQTXH� GH� 7XQLVLH� HW� GHV� (PLUDWV�
G
LQYHVWLVVHPHQW��

9X�O
DFFRUG�GH�JDUDQWLH�FRQFOX�j�$ELGMDQ�OH����GpFHPEUH�
������ HQWUH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OD� %DQTXH�
$IULFDLQH�GH�'pYHORSSHPHQW�HW� UHODWLI�DX�SUrW�DFFRUGp�j� OD�
EDQTXH�GH�7XQLVLH�HW�GHV�(PLUDWV�G
LQYHVWLVVHPHQW��


