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$FFRUG�

HQWUH�OH�JRXYHUQHPHQW�GH�OD�5pSXEOLTXH�
7XQLVLHQQH�

HW�OH�JRXYHUQHPHQW�GH�OD�5pSXEOLTXH�

,WDOLHQQH�

SRXU�O
HPSORL�GHV�WUDYDLOOHXUV�VDLVRQQLHUV�

/H� JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OH�
JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH� ,WDOLHQQH�� FL� DSUqV�
GpQRPPpV� �3DUWLHV� &RQWUDFWDQWHV��� PXV� SDU� OD� YRORQWp� GH�
UHQIRUFHU� OHV� OLHQV�H[LVWDQWV�HQWUH� OHV�GHX[�SD\V��HW�GDQV� OH�
EXW� GH� IDYRULVHU� GHV� IOX[� UpJXOLHUV� GH� WUDYDLOOHXUV�
VDLVRQQLHUV��RQW�FRQYHQX�FH�TXL�VXLW���

$UWLFOH� ��� �� /HV� SDUWLHV� FRQWUDFWDQWHV�� j� WUDYHUV� OHXUV�
RUJDQHV� FRPSpWHQWV�� PHWWHQW� HQ� RHXYUH� OHV� SURFpGXUHV�
SHUPHWWDQW� O
HPSORL� GHV� WUDYDLOOHXUV� DSSDUWHQDQW� j� O
DXWUH�
SDUWLH� HW� GHVWLQpHV� j� VDWLVIDLUH� OHV� EHVRLQV� j� FDUDFWqUH�
VDLVRQQLHU� GX� PDUFKp� LQWHUQH� GX� WUDYDLO�� IDXWH� GH� PDLQ�
G
°XYUH�QDWLRQDOH��

$UW�� ��� �� /HV� SDUWLHV� FRQWUDFWDQWHV� V
HQJDJHQW� j�
FRPPXQLTXHU�� j� WUDYHUV� OHXUV� UHSUpVHQWDQWV� GLSORPDWLTXHV��
OHV� EHVRLQV� UHVSHFWLIV� GH� WUDYDLO� VDLVRQQLHU� SRXYDQW� rWUH�
VDWLVIDLWV� SDU� OHV� FLWR\HQV� GH� O
DXWUH� SDUWLH� FRQWUDFWDQWH�� HQ�
LQGLTXDQW� OHV� TXDOLILFDWLRQV� SURIHVVLRQQHOOHV�� OH� VHFWHXU� GH�
SURGXFWLRQ� DLQVL� TXH� OD� GXUpH� GH� O
HPSORL� TXL� QH� SHXW� rWUH�
VXSpULHXUH�j�VL[�PRLV��

$UW�� ��� �� /D� FRQIURQWDWLRQ� HQWUH� OD� GHPDQGH� � HW� O
RIIUH�
G
HPSORL� D� OLHX� VXLYDQW� OHV�PRGDOLWpV� SUpYXHV� DX�SURWRFROH�
TXL�VHUD�DQQH[p�DX�SUpVHQW�DFFRUG��

$UW�� ��� �� /HV� DXWRULWpV� FRPSpWHQWHV� GpOLYUHQW� DX[�
WUDYDLOOHXUV� TXL� HQWUHQW� GDQV� OH� WHUULWRLUH� GH� O
XQH�GHV�GHX[�
SDUWLHV�FRQWUDFWDQWHV�GHV�DXWRULVDWLRQV�GH�VpMRXU�HW�GH�WUDYDLO��
SRXU�OD�GXUpH�UHTXLVH��

/
HQWUpH� GHV� WUDYDLOOHXUV� D� OLHX� HQ� FRQIRUPLWp� DYHF� OHV�
ORLV�GHV�SDUWLHV�FRQWUDFWDQWHV��

$UW�������/H�WUDYDLOOHXU�VDLVRQQLHU�GRLW�TXLWWHU�OH�WHUULWRLUH�
GH� OD� SDUWLH� FRQWUDFWDQWH� R�� LO� D� PHQp� O
DFWLYLWp�
SURIHVVLRQQHOOH� GDQV� XQ� GpODL� GH� GL[� MRXUV� j� SDUWLU� GH�
O
H[SLUDWLRQ�GH�VRQ�SHUPLV�GH�VpMRXU��

$UW�� ��� �� /HV� PHVXUHV� G
H[SXOVLRQ� SULVHV� SDU� O
XQH� GHV�
SDUWLHV� FRQWUDFWDQWHV� j� O
HQFRQWUH� GX� WUDYDLOOHXU� VDLVRQQLHU�
VXU� OD� EDVH�GH� OD� OpJLVODWLRQ� HQ�YLJXHXU�� VRQW� QRWLILpHV� DX[�
DXWRULWpV� GLSORPDWLTXHV� HW� FRQVXODLUHV� GH� O
DXWUH� SDUWLH�
FRQWUDFWDQWH��

$UW�� ��� ��/HV� WUDYDLOOHXUV� VDLVRQQLHUV� HPSOR\pV� VHORQ� OH�
SUpVHQW� DFFRUG� SHXYHQW� WUDQVIpUHU� OHXUV� UHYHQXV� GDQV� OHXUV�
SD\V�G
RULJLQH��

$UW�� ��� �� /HV� WUDYDLOOHXUV� VDLVRQQLHUV� Q
RQW� SDV� GURLW� DX�
UHJURXSHPHQW�IDPLOLDO��

$UW�� ��� �� /HV� FRWLVDWLRQV� GH� VpFXULWp� VRFLDOH� YHUVpHV� HQ�
IDYHXU�GX�WUDYDLOOHXU�SRXU�O
DVVXUDQFH�LQYDOLGLWp��YLHLOOHVVH�HW�
VXUYLYDQWV� VRQW� WUDQVIpUpHV�� j� OD� GHPDQGH� GHV� WUDYDLOOHXUV�
LQWpUHVVpV��DXSUqV�GHV�RUJDQLVPHV�GH�SUpYR\DQFH�VRFLDOH�GX�
SD\V�G
DSSDUWHQDQFH��/HV�RUJDQLVPHV�HQ�TXHVWLRQ�VRQW�WHQXV�
GH�OHV�XWLOLVHU�SRXU�GHV�SUHVWDWLRQV�GH�SUpYR\DQFH�DQDORJXHV�
j� FHOOHV� SRXU� OHVTXHOOHV� OHVGLWHV� FRQWULEXWLRQV� RQW� pWp�
YHUVpHV��

/HV�PRGDOLWpV�G
DSSOLFDWLRQ�GH�FHW�DUWLFOH�VHURQW�pWDEOLHV�
SDU�XQ�SURWRFROH��

$UW��������/HV�H[SHUWV�GHV�GHX[�SDUWLHV�SHXYHQW�VH�UpXQLU�
FKDTXH� IRLV� TXH� FHFL� HVW� QpFHVVDLUH� RX� RSSRUWXQ� SRXU�
O
DSSOLFDWLRQ�GX�SUpVHQW�DFFRUG��

$UW�� ���� �� /HV� GLVSRVLWLRQV� G
DSSOLFDWLRQ� GX� SUpVHQW�
DFFRUG� VRQW� SUpYXHV� GDQV� OH� SURWRFROH� TXL� HQ� IHUD� SDUWLH�
LQWpJUDQWH��

$UW������ ��/H�SUpVHQW� DFFRUG�FRXYUH�XQH�GXUpH�GH�GHX[�

DQQpHV��,O�HVW�DQQXHOOHPHQW�UHFRQGXFWLEOH�SDU�FRQVHQWHPHQW�

WDFLWH��VDXI�GpQRQFLDWLRQ�SDU� O
XQH�GHV�SDUWLHV�FRQWUDFWDQWHV�

SDU� YRLH� GLSORPDWLTXH� HW� PR\HQQDQW� XQ� SUpDYLV� GH� WURLV�

PRLV��

$UW������ ��/H�SUpVHQW� DFFRUG��DFFRPSDJQp�GX�SURWRFROH�

TXL� HQ� IHUD�SDUWLH� LQWpJUDQWH��HQWUHUD�HQ�YLJXHXU� OH�SUHPLHU�

MRXU� GX� GHX[LqPH� PRLV� DSUqV� OD� GDWH� GH� UpFHSWLRQ� GH� OD�

GHUQLqUH� GHV� GHX[� QRWLILFDWLRQV� SDU� OHVTXHOOHV� OHV� SDUWLHV�

FRQWUDFWDQWHV� VH� QRWLILHQW� O
DFFRPSOLVVHPHQW� GHV� IRUPDOLWpV�

UHTXLVHV�j�FHW�HIIHW�SDU�OHXUV�OpJLVODWLRQV�LQWHUQHV��

(Q�IRL�GH�TXRL��OHV�UHSUpVHQWDQWV�GHV�SDUWLHV�FRQWUDFWDQWHV��

G�PHQW� DXWRULVpV� SDU� OHXUV� JRXYHUQHPHQWV� UHVSHFWLIV�� RQW�

DSSRVp�OHXUV�VLJQDWXUHV�DX�SUpVHQW�DFFRUG��

)DLW�j�7XQLV��OH����PDL�������

(Q�GHX[�H[HPSODLUHV�RULJLQDX[��HQ�ODQJXHV�DUDEH��LWDOLHQQH�

HW�IUDQoDLVH��(Q�FDV�GH�GLYHUJHQFH��OH�WH[WH�IUDQoDLV�IDLW�IRL��
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3DU�GpFUHW�Q�����������GX����MDQYLHU�������

0RQVLHXU� 5LGKD� %HQ� +DMHO�� DGPLQLVWUDWHXU� FRQVHLOOHU��

HVW� FKDUJp� GHV� IRQFWLRQV� GH� FKHI� GX� EXUHDX� GHV� UHODWLRQV�

DYHF�OH�FLWR\HQ�DX�PLQLVWqUH�GHV�DIIDLUHV�pWUDQJqUHV��

(Q� DSSOLFDWLRQ� GHV� GLVSRVLWLRQV� GH� O
DUWLFOH� �� GX� GpFUHW��

Q����������GX����MXLOOHW�������SRUWDQW�FUpDWLRQ�GHV�EXUHDX[�

GHV� UHODWLRQV� DYHF� OH� FLWR\HQ�� O
LQWpUHVVp� EpQpILFLH� GHV�

LQGHPQLWpV� HW� DYDQWDJHV� DFFRUGpV� j� XQ� GLUHFWHXU�

G
DGPLQLVWUDWLRQ�FHQWUDOH��
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/D� QDWLRQDOLWp� WXQLVLHQQH� HVW� DWWULEXpH� SDU� YRLH� GH�
QDWXUDOLVDWLRQ�j�0DGDPH���

*LRYDQQD�%HQW�0DULR�)LQVWHU�0D\HU�QpH�j�3LVD� �,WDOLH��
OH���VHSWHPEUH�������


