
� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²���HU�MXLOOHW������ 1�����3DJH������

�� XQ�PHPEUH� UHSUpVHQWDQW� GX�PLQLVWqUH�GH� OD� FXOWXUH�HW�
GH�OD�SURWHFWLRQ�GX�SDWULPRLQH��

�� XQ� PHPEUH� UHSUpVHQWDQW� GX� PLQLVWqUH� GH�
O¶HQVHLJQHPHQW�VXSpULHXU��

��GHX[�SHUVRQQDOLWpV� UHFRQQXHV�SRXU� OHXUV�FRPSpWHQFHV�
FKRLVLHV�SDU�OH�PLQLVWUH�FKDUJp�GH�OD�UHFKHUFKH�VFLHQWLILTXH��
GH� OD� WHFKQRORJLH�HW�GX�GpYHORSSHPHQW�GHV�FRPSpWHQFHV�HW�
OH� PLQLVWUH� FKDUJp� GHV� DIIDLUHV� UHOLJLHXVHV� DSUqV� DYLV� GX�
GLUHFWHXU�JpQpUDO�GX�FHQWUH��GDQV�OHV�GRPDLQHV�D\DQW�UDSSRUW�
DYHF�OHV�DWWULEXWLRQV�GX�FHQWUH��PHPEUHV��

��XQ�PHPEUH�UHSUpVHQWDQWV�GHV�SURIHVVHXUV�RX�PDvWUHV�GH�
FRQIpUHQFHV�RX�JUDGH�pTXLYDOHQW�pOX�SDU�VHV�SDLUV��

�� XQ� PHPEUH� UHSUpVHQWDQW� GHV� PDvWUHV� DVVLVWDQWV� RX�
JUDGHV�pTXLYDOHQWV�pOX�SDU�VHV�SDLUV��

/HV� PRGDOLWpV� G¶pOHFWLRQ� GHV� UHSUpVHQWDQWV� GHV�
SURIHVVHXUV�� GHV� PDvWUHV� GH� FRQIpUHQFHV� HW� GHV� PDvWUHV�
DVVLVWDQWV� RX� JUDGHV� pTXLYDOHQWV� VRQW� IL[pHV� SDU� DUUrWp�
FRQMRLQW�GX�PLQLVWUH�FKDUJp�GH�OD�UHFKHUFKH�VFLHQWLILTXH��GH�
OD�WHFKQRORJLH�HW�GX�GpYHORSSHPHQW�GHV�FRPSpWHQFHV�HW�GX�
PLQLVWUH�FKDUJp�GHV�DIIDLUHV�UHOLJLHXVHV��

��XQ�PHPEUH�UHSUpVHQWDQW�GH�O¶XQLYHUVLWp�(]]LWRXQD��

��XQ�PHPEUH�UHSUpVHQWDQW�GH�O¶XQLYHUVLWp�GH�6RXVVH��

�� OH� GLUHFWHXU� GX� FHQWUH� GHV� pWXGHV� LVODPLTXHV� GH�
.DLURXDQ��PHPEUH��

��OH�VHFUpWDLUH�JpQpUDO�GX�FHQWUH���UDSSRUWHXU��

/HV�PHPEUHV�GX�FRQVHLO�G¶DGPLQLVWUDWLRQ�VRQW�QRPPpV�
SDU� DUUrWp� FRQMRLQW� GX� PLQLVWUH� FKDUJp� GH� OD� UHFKHUFKH�
VFLHQWLILTXH�� GH� OD� WHFKQRORJLH� HW� GX� GpYHORSSHPHQW� GHV�
FRPSpWHQFHV�HW�GX�PLQLVWUH�FKDUJp�GHV�DIIDLUHV�UHOLJLHXVHV��

/H� SUpVLGHQW� GX� FRQVHLO� G¶DGPLQLVWUDWLRQ� SHXW� LQYLWHU�
WRXWH�SHUVRQQH�SRXU�DVVLVWHU�DX[�UpXQLRQV�GX�FRQVHLO��j�WLWUH�
FRQVXOWDWLI��HQ�UDLVRQ�GH�VD�FRPSpWHQFH��

/HV� SURFqV�YHUEDX[� GHV� UpXQLRQV� GX� FRQVHLO�
G¶DGPLQLVWUDWLRQ� VRQW� VRXPLV� DX� PLQLVWUH� FKDUJp� GH� OD�
UHFKHUFKH� VFLHQWLILTXH�� GH� OD� WHFKQRORJLH� HW� GX�
GpYHORSSHPHQW�GHV� FRPSpWHQFHV� HW� DX�PLQLVWUH� FKDUJp�GHV�
DIIDLUHV�UHOLJLHXVHV�SRXU�DSSUREDWLRQ��

$UW��������/H�FRQVHLO�G¶DGPLQLVWUDWLRQ�GX�FHQWUH�VH�UpXQLW�
FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GX�GpFUHW�Q���������GX����
PDL� ����� VXVYLVp� HW� DVVXUH� OHV� PLVVLRQV� TXL� OXL� VRQW�
GpYROXHV�SDU�OHGLW�GpFUHW��

6HFWLRQ�����/H�6HFUpWDLUH�*pQpUDO�

$UW�� ���� �� /H� VHFUpWDLUH� JpQpUDO� HVW� QRPPp�
FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GX�GpFUHW�Q���������GX����
PDL� ����� VXVYLVp�� ,O� DVVXUH� OHV� PLVVLRQV� TXL� OXL� VRQW�
GpYROXHV�SDU�OHGLW�GpFUHW��

,O�HVW�FKDUJp�QRWDPPHQW�GH���

�� DVVLVWHU� OH� GLUHFWHXU� JpQpUDO� GDQV� VHV� IRQFWLRQV�
DGPLQLVWUDWLYHV�HW�ILQDQFLqUHV��

��SDUWLFLSHU�j�O¶pODERUDWLRQ�GX�EXGJHW�GX�FHQWUH��

�� H[pFXWHU� OHV� SURFpGXUHV� G¶DSSURYLVLRQQHPHQW� HW� GH�
YHQWH�GHV�pTXLSHPHQWV�HW�GHV�SURGXLWV��

�� YHLOOHU� j� O¶H[pFXWLRQ� GHV� IRQFWLRQV� ILQDQFLqUHV� HW�
FRPSWDEOHV�GX�FHQWUH��

��YHLOOHU�j�O¶H[pFXWLRQ�GHV�SODQV�YLVDQW�j�IDLUH�FRQQDvWUH�
OHV�DFWLYLWpV�GX�FHQWUH�HW�VD�SURGXFWLRQ�VFLHQWLILTXH��

&+$3,75(�,9�

2UJDQLVDWLRQ�ILQDQFLqUH�GX�FHQWUH�

$UW��������/H�FHQWUH�HVW�VRXPLV�j�OD�WXWHOOH�DGPLQLVWUDWLYH�
HW�ILQDQFLqUH�GX�PLQLVWqUH�GH�OD�UHFKHUFKH�VFLHQWLILTXH��GH�OD�
WHFKQRORJLH� HW� GX� GpYHORSSHPHQW� GHV� FRPSpWHQFHV�� /HV�
UHVVRXUFHV� GX� FHQWUH� VRQW� FRQVWLWXpHV� SDU� OHV� VXEYHQWLRQV�
DFFRUGpHV�SDU� O¶(WDW�SRXU�O¶pTXLSHPHQW�� OH�IRQFWLRQQHPHQW��
OD�IRUPDWLRQ�HW�OD�UHFKHUFKH��OHV�VXEYHQWLRQV�YHUVpHV�SDU�OHV�
DXWUHV�SHUVRQQHV�SXEOLTXHV�RX�DXWUHV�RUJDQLVPHV�QDWLRQDX[�
HW� LQWHUQDWLRQDX[�� OHV�GRQV�HW� OHJV�HW� OHV� UHYHQXV�GHV�ELHQV�
DFTXLV�HW�GHV�VHUYLFHV��

/H� FHQWUH� SHXW� DVVXUHU� SDU� YRLH� GH� FRQYHQWLRQ�� GHV�
SUHVWDWLRQV�GH� VHUYLFH�j� WLWUH�RQpUHX[� WHOV�TXH�SURJUDPPHV�
GH� UHFKHUFKH� HW� GH� IRUPDWLRQ�� pWXGHV� HW� H[SHUWLVHV�� ,O� D� OD�
SULRULWp�� GDQV� OHV� OLPLWHV� GH� VHV� FRPSpWHQFHV� HW� VHV�
SRVVLELOLWpV�SRXU�HIIHFWXHU� OHV�pWXGHV�HW�DVVXUHU�OHV�VHUYLFHV�
FRPPDQGpV�SDU�O¶(WDW�HW�OHV�pWDEOLVVHPHQWV�SXEOLFV��

&+$3,75(�9�

'LVSRVLWLRQV�ILQDOHV�

$UW��������/HV�PLQLVWUHV�GH�OD�UHFKHUFKH�VFLHQWLILTXH��GH�
OD� WHFKQRORJLH� HW� GX� GpYHORSSHPHQW� GHV� FRPSpWHQFHV�� GHV�
DIIDLUHV� UHOLJLHXVHV�HW� OHV�PLQLVWUHV�FRQFHUQpV�VRQW�FKDUJpV��
FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O¶H[pFXWLRQ� GX� SUpVHQW�
GpFUHW�TXL�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�
7XQLVLHQQH��

7XQLV��OH����MXLQ�������
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120,1$7,21�

3DU�DUUrWp�GX�PLQLVWUH�GH�OD�UHFKHUFKH�VFLHQWLILTXH��
GH� OD� WHFKQRORJLH� HW� GX� GpYHORSSHPHQW� GHV�
FRPSpWHQFHV�GX����MXLQ�������

0RQVLHXU�5DFKLG�*ULU�HVW�QRPPp�PHPEUH�UHSUpVHQWDQW�
GX�PLQLVWqUH�GH�OD�UHFKHUFKH�VFLHQWLILTXH��GH�OD�WHFKQRORJLH�
HW� GX� GpYHORSSHPHQW� GHV� FRPSpWHQFHV� DX� FRQVHLO�
G¶HQWUHSULVH� GH� O¶LQVWLWXW� GHV� UpJLRQV� DULGHV�� HW� FH�� HQ�
UHPSODFHPHQW�GH�0RQVLHXU�$EGDOODK�5LDKL��

�
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'pFUHW� Q�� ���������� GX� ��� MXLQ� ������ IL[DQW� OHV�
PRGDOLWpV� HW� OHV� SURFpGXUHV� G¶DSSOLFDWLRQ� GHV�
GLVSRVLWLRQV�GH�O¶DUWLFOH����GH�OD�ORL�Q����������GX�
��� GpFHPEUH� ������ SRUWDQW� ORL� GH� ILQDQFHV� SRXU�
O¶DQQpH�������

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O¶HPSORL�HW�GH�O¶LQVHUWLRQ�
SURIHVVLRQQHOOH� GHV� MHXQHV� HW� GX� PLQLVWUH� GHV� DIIDLUHV�
VRFLDOHV��GH�OD�VROLGDULWp�HW�GHV�7XQLVLHQV�j�O¶pWUDQJHU��

9X� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ������ UHODWLYH� j�
O¶RUJDQLVDWLRQ�GHV�UpJLPHV�GH�VpFXULWp�VRFLDOH��HQVHPEOH�OHV�
WH[WHV�TXL�O¶RQW�PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW�OD�ORL�
Q��������GX���QRYHPEUH�������



�
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9X�OD� ORL�Q����������GX����GpFHPEUH�������SRUWDQW�ORL�
GH�ILQDQFHV�SRXU�O¶DQQpH�������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� OH� GpFUHW� Q�� ������� GX� ��� RFWREUH� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��

9X�OH�GpFUHW�Q������������GX����VHSWHPEUH�������IL[DQW�
OHV�DWWULEXWLRQV�GX�PLQLVWqUH�GH�O¶HPSORL��

9X� OH� GpFUHW� Q�� ���������� GX� ��� QRYHPEUH� ������
SRUWDQW�QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X� O¶DYLV� GHV� PLQLVWUHV� GH� O¶LQWpULHXU� HW� GX�
GpYHORSSHPHQW� ORFDO�� GX� GpYHORSSHPHQW� HW� GH� OD�
FRRSpUDWLRQ�LQWHUQDWLRQDOH�HW�GHV�ILQDQFHV��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����/H�SUpVHQW�GpFUHW�D�SRXU�REMHW�GH�IL[HU�
OHV� PRGDOLWpV� HW� OHV� SURFpGXUHV� G¶DSSOLFDWLRQ� GHV�
GLVSRVLWLRQV�GH�O¶DUWLFOH����GH�OD�ORL�VXVYLVpH�Q����������GX�
���GpFHPEUH������� UHODWLYHV�j�OD�SULVH�HQ�FKDUJH�SDU�O¶(WDW�
GXUDQW� XQH� SpULRGH� GH� �� DQV� G¶XQH� TXRWH� SDUW� GH� OD�
FRQWULEXWLRQ� SDWURQDOH� DX� UpJLPH� OpJDO� GH� VpFXULWp� VRFLDOH�
UHODWLYH� DX[� VDODLUHV� YHUVpV� DX� WLWUH� GHV� QRXYHDX[�
UHFUXWHPHQW� GH� GLSO{PpV� GH� O¶HQVHLJQHPHQW� VXSpULHXU� SDU�
OHV� DVVRFLDWLRQV� GH� GpYHORSSHPHQW�� OHV� DVVRFLDWLRQV�
DXWRULVpHV� j� RFWUR\HU� OHV�PLFUR�FUpGLWV�� OHV� DVVRFLDWLRQV� GH�
GLIIXVLRQ� GH� OD� FXOWXUH� QXPpULTXH� HW� OHV� DVVRFLDWLRQV� GH�
VRXWLHQ�DX[�KDQGLFDSpV��

$UW����� ��3RXU�EpQpILFLHU�GH� O¶DYDQWDJH�SUpYX�j� O¶DUWLFOH�
��� GH� OD� ORL� VXVYLVpH� Q�� �������� GX� ��� GpFHPEUH� ������
O¶DVVRFLDWLRQ� HVW� WHQXH� GH� GpSRVHU�� DXSUqV� GX� EXUHDX� GH�
O¶HPSORL� HW� GX� WUDYDLO� LQGpSHQGDQW� WHUULWRULDOHPHQW�
FRPSpWHQW�� XQH� GHPDQGH� FRQIRUPpPHQW� DX� PRGqOH�
GLVSRQLEOH�j�FHW�HIIHW�DXSUqV�GXGLW�EXUHDX��

/D� GHPDQGH� GRLW� rWUH� DSSX\pH� GHV� SLqFHV� H[LJLEOHV� HQ�
YHUWX�GHV�LQGLFDWLRQV�GX�PRGqOH�VXVPHQWLRQQp��

$UW�� ��� �� ,O� HVW� LQVWLWXp�� DXSUqV� GH� FKDTXH� GLUHFWLRQ�

UpJLRQDOH� GH� O¶HPSORL� HW� GH� O¶LQVHUWLRQ� SURIHVVLRQQHOOH� GHV�

MHXQHV��XQH�FRPPLVVLRQ�FRQVXOWDWLYH�FKDUJpH�GH�GRQQHU�VRQ�

DYLV�VXU�OHV�GHPDQGHV�GH�EpQpILFH�GH�O¶DYDQWDJH�PHQWLRQQp�

j�O¶DUWLFOH����GH�OD�ORL�VXVYLVpH�Q����������GX����GpFHPEUH�

������

/D�FRPPLVVLRQ�HVW�FRPSRVpH�DLQVL�TX¶LO�VXLW���

�� OH� GLUHFWHXU� UpJLRQDO� GH� O¶HPSORL� HW� GH� O¶LQVHUWLRQ�
SURIHVVLRQQHOOH�GHV�MHXQHV��SUpVLGHQW��

�� OH� GLUHFWHXU� UpJLRQDO� GHV� DIIDLUHV� VRFLDOHV�� GH� OD�
VROLGDULWp�HW�GHV�7XQLVLHQV�j�O¶pWUDQJHU���PHPEUH��

��OH�FKHI�GH�OD�GLYLVLRQ�GH�O¶LQVSHFWLRQ�GX�WUDYDLO�HW�GH�OD�
FRQFLOLDWLRQ���PHPEUH��

�� OH� FKHI� GX� EXUHDX� GH� O¶HPSORL� HW� GX� WUDYDLO�
LQGpSHQGDQW��PHPEUH��

�� OH� FKHI� GX� EXUHDX� UpJLRQDO� GH� OD� FDLVVH� QDWLRQDOH� GH�
VpFXULWp�VRFLDOH���PHPEUH��

/H�VHFUpWDULDW�GH�OD�FRPPLVVLRQ�HVW�DVVXUp�SDU�XQ�FDGUH�
GpVLJQp�j�FHW�HIIHW�SDU�OH�GLUHFWHXU�UpJLRQDO�GH�O¶HPSORL�HW�GH�
O¶LQVHUWLRQ�SURIHVVLRQQHOOH�GHV�MHXQHV��

$UW�������/D�FRPPLVVLRQ�VH�UpXQLW�VXU�FRQYRFDWLRQ�GH�VRQ�
SUpVLGHQW� FKDTXH� IRLV� TXH� QpFHVVDLUH� FRQIRUPpPHQW� j� XQ�
RUGUH�GX�MRXU�FRPPXQLTXp�j�WRXV�VHV�PHPEUHV�VHSW�MRXUV�DX�
PRLQV�DYDQW�OD�GDWH�GH�VD�UpXQLRQ��

(OOH�QH�SHXW�YDODEOHPHQW�GpOLEpUHU�TX¶HQ�SUpVHQFH�GH�OD�
PDMRULWp�GH�VHV�PHPEUHV���IDXWH�GH�TXRUXP��XQH�GHX[LqPH�
UpXQLRQ� HVW� WHQXH� GDQV� OHV� VHSW� MRXUV� TXL� VXLYHQW� SRXU�
GpOLEpUHU�YDODEOHPHQW�TXHO�TXH�VRLW�OH�QRPEUH�GHV�PHPEUHV�
SUpVHQWV��

/HV� DYLV� GH� OD� FRPPLVVLRQ� VRQW� pPLV� j� OD�PDMRULWp� GHV�
YRL[�GHV�PHPEUHV�SUpVHQWV� ��HQ�FDV�GH�SDUWDJH�� OD�YRL[�GX�
SUpVLGHQW�HVW�SUpSRQGpUDQWH��

/HV� GpOLEpUDWLRQV� GH� OD� FRPPLVVLRQ� VRQW� FRQVLJQpHV�
GDQV�GHV�SURFqV�YHUEDX[�GRQW�XQH�FRSLH�HVW�UHPLVH�j�FKDFXQ�
GH�VHV�PHPEUHV��

$UW�� ��� �� /¶DYDQWDJH� SUpYX� j� O¶DUWLFOH� ��� GH� OD� ORL�
VXVYLVpH�Q����������GX����GpFHPEUH������HVW�RFWUR\p�SDU�
XQH� GpFLVLRQ� GX� JRXYHUQHXU� WHUULWRULDOHPHQW� FRPSpWHQW��
DSUqV�DYLV�GH�OD�FRPPLVVLRQ�FRQVXOWDWLYH�LQVWLWXpH�HQ�YHUWX�
GHV�GLVSRVLWLRQV�GH�O¶DUWLFOH���FL�GHVVXV��

/H� GLUHFWHXU� UpJLRQDO� GH� O¶HPSORL� HW� GH� O¶LQVHUWLRQ�
SURIHVVLRQQHOOH� GHV� MHXQHV� WUDQVPHW� XQH� FRSLH� GH� FHWWH�
GpFLVLRQ�j�FKDFXQ�GHV�PHPEUHV�GH�OD�FRPPLVVLRQ��

$UW�� ��� �� ,O� HVW� SURFpGp� j� OD� FRXYHUWXUH� GHV� GpSHQVHV�
GpFRXODQW� GH� O¶DSSOLFDWLRQ� GX� SUpVHQW� GpFUHW� DX�PR\HQ� GH�
FUpGLWV�LQVFULWV�DX�EXGJHW�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��
GH�OD�VROLGDULWp�HW�GHV�7XQLVLHQV�j�O¶pWUDQJHU��

/HV� PRQWDQWV� GH� FHV� GpSHQVHV� VRQW� YHUVpV� j� OD� FDLVVH�
QDWLRQDOH� GH� VpFXULWp� VRFLDOH� VXU� OD� EDVH� G¶XQ� pWDW� DGUHVVp�
SDU� FH� GHUQLHU� DX� PLQLVWqUH� GHV� DIIDLUHV� VRFLDOHV�� GH� OD�
VROLGDULWp� HW� GHV� 7XQLVLHQV� j� O¶pWUDQJHU� FRPSRUWDQW� OH�
QRPEUH� GH� VDODULpV� FRQFHUQpV�� OHV� VDODLUHV� GpFODUpV� j� OHXU�
SURILW� HW� WRXWHV� DXWUHV� GRQQpHV� UHODWLYHV� j� O¶RFWURL� GH� FHW�
DYDQWDJH��

$UW�� ��� �� /HV� PLQLVWUHV� GH� O¶LQWpULHXU� HW� GX�
GpYHORSSHPHQW� ORFDO�� GH� O¶HPSORL� HW� GH� O¶LQVHUWLRQ�
SURIHVVLRQQHOOH� GHV� MHXQHV�� GX� GpYHORSSHPHQW� HW� GH� OD�
FRRSpUDWLRQ� LQWHUQDWLRQDOH�� GHV� ILQDQFHV� HW� GHV� DIIDLUHV�
VRFLDOHV�� GH� OD� VROLGDULWp� HW� GHV�7XQLVLHQV� j� O¶pWUDQJHU� VRQW�
FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O¶H[pFXWLRQ� GX�
SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MXLQ�������
=LQH�(O�$ELGLQH�%HQ�$OL �

�

'pFUHW� Q�� ���������� GX� ��� MXLQ� ������ IL[DQW� OHV�
PRGDOLWpV� HW� OHV� SURFpGXUHV� G¶DSSOLFDWLRQ� GHV�
GLVSRVLWLRQV�GH�O¶DUWLFOH����ELV��QRXYHDX��GX�FRGH�
G¶LQFLWDWLRQ�DX[�LQYHVWLVVHPHQWV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O¶HPSORL�HW�GH�O¶LQVHUWLRQ�
SURIHVVLRQQHOOH� GHV� MHXQHV� HW� GX� PLQLVWUH� GHV� DIIDLUHV�
VRFLDOHV��GH�OD�VROLGDULWp�HW�GHV�7XQLVLHQV�j�O¶pWUDQJHU��

9X� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ������ UHODWLYH� j�
O¶RUJDQLVDWLRQ�GHV�UpJLPHV�GH�VpFXULWp�VRFLDOH��HQVHPEOH�OHV�
WH[WHV�TXL�O¶RQW�PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW�OD�ORL�
Q��������GX���QRYHPEUH�������

9X�OH�FRGH�G¶LQFLWDWLRQV�DX[�LQYHVWLVVHPHQWV�SURPXOJXp�
SDU� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ HQVHPEOH� OHV�
WH[WHV�TXL�O¶RQW�PRGLILp�RX�FRPSOpWp�HW�QRWDPPHQW�OD�ORL�Q��
��������GH����GpFHPEUH������SRUWDQW�ORL�GH�ILQDQFHV�SRXU�
O¶DQQpH�������HW�QRWDPPHQW�O¶DUWLFOH����ELV��QRXYHDX��GXGLW�
FRGH��


