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��OH�SUpVLGHQW�GH�O¶XQLRQ�WXQLVLHQQH�GH�O¶DJULFXOWXUH�HW�GH�
OD�SrFKH��

��OH�VHFUpWDLUH�JpQpUDO�GH�O¶XQLRQ�JpQpUDOH�WXQLVLHQQH�GX�
WUDYDLO��

�� OD� SUpVLGHQWH� GH� O¶XQLRQ� QDWLRQDOH� GH� OD� IHPPH�
7XQLVLHQQH��

�����SUpVLGHQWV�G¶DVVRFLDWLRQV�RHXYUDQW�GDQV�OH�GRPDLQH�
GX�KDQGLFDS��

/H� SUpVLGHQW� GX� FRQVHLO� VXSpULHXU� GH� OD� SURWHFWLRQ� GHV�
SHUVRQQHV� KDQGLFDSpHV� SHXW� IDLUH� DSSHO� j� WRXWH� SHUVRQQH�
GRQW� OD� SDUWLFLSDWLRQ� HVW� MXJpH� XWLOH�� SRXU� OHV� WUDYDX[� GX�
FRQVHLO��

$UW�� ��� ��/H�PLQLVWUH� FKDUJp�GHV�DIIDLUHV� VRFLDOHV��GH� OD�
VROLGDULWp� HW� GHV� 7XQLVLHQV� j� O¶pWUDQJHU� HVW� OH� UDSSRUWHXU�
JpQpUDO� GHV� WUDYDX[� GX� FRQVHLO�� /H� PLQLVWqUH� GHV� DIIDLUHV�
VRFLDOHV�� GH� OD� VROLGDULWp� HW� GHV� 7XQLVLHQV� j� �¶pWUDQJHU� HVW�
FKDUJp�GX�VHFUpWDULDW�SHUPDQHQW�GX�FRQVHLO��

$UW�� ��� �� /H� FRQVHLO� VXSpULHXU� GH� OD� SURWHFWLRQ� GHV�
SHUVRQQHV�KDQGLFDSpHV�VH�UpXQLW�XQH�IRLV�SDU�DQ�HQ�VHVVLRQ�
RUGLQDLUH� HW� j� FKDTXH� IRLV� TXH� QpFHVVDLUH� HQ� VHVVLRQ�
H[WUDRUGLQDLUH�VXU�FRQYRFDWLRQ�GH�VRQ�SUpVLGHQW��

$UW�������/H�PLQLVWUH�GHV�DIIDLUHV�VRFLDOHV��GH�OD�VROLGDULWp�
HW�GHV�7XQLVLHQV�j��¶pWUDQJHU�YHLOOH�DX�VXLYL�GH�O¶H[pFXWLRQ�
GHV� UHFRPPDQGDWLRQV� GX� FRQVHLO� HQ� FROODERUDWLRQ� HW�
FRRUGLQDWLRQ� DYHF� OHV� PLQLVWqUHV�� OHV� LQVWLWXWLRQV�� OHV�
RUJDQLVDWLRQV� HW� OHV� DVVRFLDWLRQV� LQWHUYHQDQW� GDQV� OH�
GRPDLQH�GX�KDQGLFDS��

$UW�� ��� �� /H� FRQVHLO� VRXPHW� DX� 3UpVLGHQW� GH� OD�
5pSXEOLTXH� XQ� UDSSRUW� DQQXHO� SRUWDQW� VXU� OHV� DFWLYLWpV� GX�
FRQVHLO� VXSpULHXU� GH� OD� SURWHFWLRQ� GHV� SHUVRQQHV�
KDQGLFDSpHV�HW�VHV�SURSRVLWLRQV�GDQV�OH�GRPDLQH��

$UW�� ��� �� 7RXWHV� GLVSRVLWLRQV� DQWpULHXUHV� FRQWUDLUHV� DX�
SUpVHQW� GpFUHW� VRQW� DEURJpHV� HW� QRWDPPHQW� OH� GpFUHW��
Q�����������GX����MDQYLHU�������SRUWDQW�FUpDWLRQ�GX�FRQVHLO�
VXSpULHXU� GH� OD� SURWHFWLRQ� GHV� SHUVRQQHV� SRUWHXVHV� GH�
KDQGLFDS� HW� IL[DQW� VD� FRPSRVLWLRQ� VHV� DWWULEXWLRQV� HW� OHV�
PRGDOLWpV�GH�VRQ�IRQFWLRQQHPHQW��

$UW���������/H�3UHPLHU�PLQLVWUH�HW�OHV�PLQLVWUHV�FRQFHUQpV�
VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL� OH�FRQFHUQH��GH� O¶H[pFXWLRQ�
GX� SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��
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'pFUHW�Q�� ����������GX����QRYHPEUH������� IL[DQW�
OHV� FRQGLWLRQV� HW� OHV� SURFpGXUHV� GH� SULVH� HQ�
FKDUJH�SDU� OHV�RUJDQLVPHV�GH�VpFXULWp�VRFLDOH�GX�
PRQWDQW� GX� WLFNHW� PRGpUDWHXU� H[LJLEOH� GHV�
SHUVRQQHV� KDQGLFDSpHV� DX� WLWUH� GH� OHXU� VRLQV� HW�
KRVSLWDOLVDWLRQ� GDQV� OHV� VWUXFWXUHV� SXEOLTXHV� GH�
VDQWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX�PLQLVWUH� GHV� DIIDLUHV� VRFLDOHV�� GH� OD�
VROLGDULWp�HW�GHV�7XQLVLHQV�j�O¶pWUDQJHU��

9X� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ������ UHODWLYH� j�
O¶RUJDQLVDWLRQ�GHV�UpJLPHV�GH�VpFXULWp�VRFLDOH��HQVHPEOH�OHV�
WH[WHV�TXL�O¶RQW�PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW�OD�ORL�
Q��������GX���QRYHPEUH�������

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O¶RUJDQLVDWLRQ�VDQLWDLUH��

9X� OD� ORL� Q�� ������ GX� ��� IpYULHU� ������ UHODWLYH� j� OD�
UpSDUDWLRQ�GHV�SUpMXGLFHV� UpVXOWDQW�GHV�DFFLGHQWV�GX� WUDYDLO�
HW� GHV� PDODGLHV� SURIHVVLRQQHOOHV�� WHOOH� TXH� PRGLILpH� RX�
FRPSOpWpH�SDU�OD�ORL�Q���������GX����QRYHPEUH�������

9X� OD� ORL�Q��������GX���� MXLQ������� UHODWLYH�DX� UpJLPH�
SDUWLFXOLHU� GH� UpSDUDWLRQ� GHV� SUpMXGLFHV� UpVXOWDQW� GHV�
DFFLGHQWV�GX�WUDYDLO�HW�GHV�PDODGLHV�SURIHVVLRQQHOOHV�GDQV�OH�
VHFWHXU�SXEOLF��

9X�OD�ORL�Q����������GX���DR�W�������SRUWDQW�LQVWLWXWLRQ�
G¶XQ�UpJLPH�G¶DVVXUDQFH�PDODGLH��

9X� OD� ORL� G¶RULHQWDWLRQ� Q�� �������� GX� ��� DR�W� ������
UHODWLYH� j� OD� SURPRWLRQ� HW� j� OD� SURWHFWLRQ� GHV� SHUVRQQHV�
KDQGLFDSpHV��

9X� OH� GpFUHW� Q�� ������� GX� ��� RFWREUH� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��

9X� OH� GpFUHW� Q�� ������� GX� ��� IpYULHU� ������ IL[DQW� OHV�
FDWpJRULHV� GHV� EpQpILFLDLUHV� GHV� WDULIV� UpGXLWV� GH� VRLQV� HW�
G¶KRVSLWDOLVDWLRQ� GDQV� OHV� VWUXFWXUHV� VDQLWDLUHV� SXEOLTXHV�
UHOHYDQW� GX� PLQLVWqUH� GH� OD� VDQWp� SXEOLTXH� DLQVL� TXH� OHV�
PRGDOLWpV� GH� OHXU� SULVH� HQ� FKDUJH� HW� OHV� WDULIV� DX[TXHOV� LOV�
VRQW�DVVXMHWWLV���

9X�O¶DYLV�GX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� /HV� RUJDQLVPHV� GH� VpFXULWp� VRFLDOH�
SUHQQHQW�HQ�FKDUJH�OH�PRQWDQW�GX�WLFNHW�PRGpUDWHXU�H[LJLEOH�
GHV� SHUVRQQHV� KDQGLFDSpHV� DVVXUpHV� VRFLDOHV� HW� SHUVRQQHV�
KDQGLFDSpHV� D\DQW� GURLW� GHV� DVVXUpV� VRFLDX[� DX� WLWUH� GHV�
VRLQV�HW�GH��¶KRVSLWDOLVDWLRQ�GDQV�OHV�VWUXFWXUHV�SXEOLTXHV�GH�
VDQWp�FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GX�SUpVHQW�GpFUHW��

$UW�� ��� ��/H�PRQWDQW� GX� WLFNHW�PRGpUDWHXU� H[LJLEOH�GHV�

SHUVRQQHV�KDQGLFDSpHV��FLWpHV�j�O¶DUWLFOH�SUHPLHU�GX�SUpVHQW�

GpFUHW��GpWHQWHXU�G¶XQH�FDUWH�G¶KDQGLFDS�HW�G¶XQ�FDUQHW�GHV�

VRLQV� HQ� FRXUV� GH� YDOLGLWp�� DX� WLWUH� GHV� VRLQV� HW�

G¶KRVSLWDOLVDWLRQ� GDQV� OHV� VWUXFWXUHV� GH� VDQWp� SXEOLTXH�� HVW�

SULV� HQ� FKDUJH� SDU� OHV� RUJDQLVPHV� GH� VpFXULWp� VRFLDOH�

FRQIRUPpPHQW� DX[� PRGDOLWpV� IL[pHV� SDU� XQH� FRQYHQWLRQ�

FRQFOXH� HQWUH� OHV� PLQLVWqUHV� GHV� DIIDLUHV� VRFLDOHV�� GH� OD�

VROLGDULWp� HW� GHV� 7XQLVLHQV� j� O¶pWUDQJHU� HW� GH� OD� VDQWp�

SXEOLTXH��

$UW�� ��� �� /HV� SHUVRQQHV� KDQGLFDSpHV� FLWpHV� j� O¶DUWLFOH�

SUHPLHU� GX� SUpVHQW� GpFUHW� GpWHQWHXUV� G¶XQH� FDUWH� GH�

KDQGLFDS�HW�EpQpILFLDLUHV�GX�UpJLPH�GH�UHPERXUVHPHQW�GHV�

IUDLV� FRQIRUPpPHQW� j� OD� OpJLVODWLRQ� HQ� YLJXHXU�� VH� IRQW�

UHPERXUVpHV�SDU� OD� FDLVVH�GH� VpFXULWp� VRFLDOH�FRQFHUQpH�GH�

OD�WRWDOLWp�GHV�IUDLV�GHV�VRLQV�HW�G¶KRVSLWDOLVDWLRQ�SD\pV�DX[�

VWUXFWXUHV� GH� VDQWp� SXEOLTXHV�� \� FRPSULV� OH� WLFNHW�

PRGpUDWHXU��

$UW�������/H�PLQLVWUH�GHV�DIIDLUHV�VRFLDOHV��GH�OD�VROLGDULWp�
HW� GHV� 7XQLVLHQV� j� O¶pWUDQJHU� HW� OH� PLQLVWUH� GH� OD� VDQWp�
SXEOLTXH� VRQW� FKDUJpV� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH� GH�
�¶H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�� ����
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