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$UWLFOH� ��� �DOLQpD� ��� QRXYHDX��� �� ���� XWLOLVDWLRQ� G¶XQ�
YpKLFXOH� TXL� ODLVVH� pFKDSSHU� XQ� JD]� RX� TXL� pPHW� XQ� EUXLW�
GpSDVVDQW�OHV�OLPLWHV�DXWRULVpHV�G¶XQ�WDX[�VXSpULHXU�j�YLQJW�
SRXU�FHQW�������HW�LQIpULHXU�j�FLQTXDQWH�SRXU�FHQW��������

$UWLFOH�����SDUDJUDSKH�GHX[�QRXYHDX�����(VW�SXQL�G¶XQH�
DPHQGH� DOODQW� GH� VRL[DQWH� HW� XQ� ����� j� GHX[� FHQW� ������
GLQDUV��FHOXL�TXL����

���GpSDVVH� OD�YLWHVVH�PD[LPDOH�DXWRULVpH�GH�YLQJW�NP�K�
RX�SOXV��

���XWLOLVH�XQ�YpKLFXOH�TXL�ODLVVH�pFKDSSHU�XQ�JD]�RX�TXL�
pPHW�XQ�EUXLW�GpSDVVDQW� OHV�OLPLWHV�DXWRULVpHV�G¶XQ�WDX[�GH�
FLQTXDQWH�SRXU�FHQW�������RX�SOXV��

��� PHW� HQ� FLUFXODWLRQ� XQ� YpKLFXOH� OXL� DSSDUWHQDQW� VDQV�
DYRLU� HIIHFWXp� OD� YLVLWH� WHFKQLTXH� GH� FH� YpKLFXOH�RX�XWLOLVH�
XQH�DWWHVWDWLRQ�GH�YLVLWH�WHFKQLTXH�SpULPpH��

(Q�FDV�GH� UpFLGLYH�� LO� VHUD�SURQRQFp� OH�PD[LPXP�GH� OD�
SHLQH�SUpYXH��

$UW�������(VW�DMRXWp�O¶DOLQpD����j�O¶DUWLFOH�����GX�FRGH�GH�
OD�URXWH�GRQW�OH�WH[WH�HVW�OH�VXLYDQW���

�$UWLFOH������

�� ���� VL� OH� YpKLFXOH� ODLVVH� pFKDSSHU�XQ�JD]�RX� pPHW�XQ�
EUXLW�GpSDVVDQW�OHV�OLPLWHV�DXWRULVpHV�G¶XQ�WDX[�GH�FLQTXDQWH�
SRXU�FHQW�������RX�SOXV��

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW��

7XQLV��OH���DR�W�������
=LQH�(O�$ELGLQH�%HQ�$OL �

�

/RL� Q�� �������� GX� �� DR�W� ������ SRUWDQW�
VXSSUHVVLRQ� G¶DXWRULVDWLRQV� HW� UpYLVLRQ�
G¶H[LJHQFHV� DGPLQLVWUDWLYHV� UHODWLYHV� j�
FHUWDLQHV�DFWLYLWpV�FRPPHUFLDOHV��WRXULVWLTXHV�HW�
GH�ORLVLUV������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH� SUHPLHU�� �� 6RQW� VXSSULPpHV� WRXWHV� OHV�
DXWRULVDWLRQV� OLpHV� DX[� GpELWV� GH� ERLVVRQV� GH� SUHPLqUH�
FDWpJRULH�� O¶DXWRULVDWLRQ� OLpH� j� OD� GpVLJQDWLRQ� G¶XQ�
PDQGDWDLUH� GDQV� OHV� GpELWV� GH� ERLVVRQV� GH� GHX[LqPH� HW�
WURLVLqPH� FDWpJRULH�� SUpYXHV� SDU� OD� ORL� Q�� ������� GX� ��
QRYHPEUH� ����� SRUWDQW� UpJOHPHQWDWLRQ� GHV� GpELWV� GH�
ERLVVRQV�HW�pWDEOLVVHPHQWV�VLPLODLUHV��HW�O¶DXWRULVDWLRQ�OLpH�j�
O¶H[SORLWDWLRQ� GHV� VDOOHV� GDQV� OHVTXHOOHV� VRQW� RUJDQLVpV�GHV�
MHX[�GHVWLQpV�DX�SXEOLF��SUpYXH�SDU�OH�GpFUHW�ORL�Q��������GX�
���RFWREUH������UHODWLI�DX[� LQVWDOODWLRQV�IRUDLQHV��DX[� MHX[�
GH� VDORQ� HW� DX[� ORWHULHV�� UDWLILp� SDU� OD� ORL� Q�� ������ GX� ���
GpFHPEUH�������

$UW�� ��� �� /¶H[SORLWDWLRQ� GHV� GpELWV� GH� ERLVVRQV� GH�
SUHPLqUH� FDWpJRULH� HW� GHV� VDOOHV� GDQV� OHVTXHOOHV� VRQW�
RUJDQLVpV� GHV� MHX[� GHVWLQpV� DX� SXEOLF�� HVW� DVVXMHWWLH� j� XQ�
FDKLHU�GHV�FKDUJHV�TXL�VHUD�DSSURXYp�SDU�DUUrWp�GX�PLQLVWUH�
GH�O¶LQWpULHXU��

BBBBBBBBBBBB��

����7UDYDX[�SUpSDUDWRLUHV���

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�
VpDQFH�GX����MXLOOHW�������

/D�SHUVRQQH�GpVLUDQW�H[HUFHU�O¶XQH�GHV�DFWLYLWpV�SUpYXHV�
DX� SDUDJUDSKH� SUHPLHU� GX� SUpVHQW� DUWLFOH� UHWLUHUD� OH� FDKLHU�
GHV� FKDUJHV� GH� OD� UHFHWWH� GHV� ILQDQFHV� WHUULWRULDOHPHQW�
FRPSpWHQWH�RX�SDU�YRLH�GX�UpVHDX�LQWHUQHW�RX�HQ�IHUD�FRSLH�
GX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

$UW�� ��� �� /¶DFFRUG� UHODWLI� j� OD� UpDOLVDWLRQ� GHV� K{WHOV�
WRXULVWLTXHV�GH� OD�FDWpJRULH�TXDWUH�pWRLOHV�HW�SOXV�FRPSRUWH�
O¶DFFRUG�VXU�OHV�SUHVWDWLRQV�GH�ORLVLUV�TXL�OHXU�VRQW�UDWWDFKpV��
\� FRPSULV� OHV� FOXEV� GH� QXLW�� LO� HVW� FRQVLGpUp� FRPSRUWDQW�
pJDOHPHQW� WRXWHV� OHV� DXWRULVDWLRQV� OLpHV� j� OD� YHQWH� GHV�
GLIIpUHQWV�JURXSHV�GH�ERLVVRQV�SUpYXHV�SDU�OD�ORL�Q���������
GX� �� QRYHPEUH� ����� SRUWDQW� UpJOHPHQWDWLRQ� GHV� GpELWV� GH�
ERLVVRQV�HW�pWDEOLVVHPHQWV�VLPLODLUHV���

/¶DFFRUG� UHODWLI� j� OD� UpDOLVDWLRQ� GHV� UHVWDXUDQWV�
WRXULVWLTXHV� GH� OD� FDWpJRULH� WURLV� IRXUFKHWWHV� HW� SOXV�
FRPSRUWH� WRXWHV� OHV� DXWRULVDWLRQV� DIIpUHQWHV� j� OD� YHQWH� GHV�
ERLVVRQV� PHQWLRQQpHV� DX� SDUDJUDSKH� SUHPLHU� GX� SUpVHQW�
DUWLFOH��

/HV� GLVSRVLWLRQV� GHV� SDUDJUDSKHV� SUHPLHU� HW� GHX[LqPH�
GX� SUpVHQW� DUWLFOH� QH� V¶DSSOLTXHQW� SDV� j� O¶pWDEOLVVHPHQW�
FRQFHUQp� SDU� O¶LQYHVWLVVHPHQW� WRXULVWLTXH� V¶LO� HVW� FRPSULV�
GDQV� XQH� ]RQH� G¶LQWHUGLFWLRQ� GH� YHQWH� GHV� ERLVVRQV�
IHUPHQWpHV� RX� DOFRROLVpHV�� /HV� ]RQHV� G¶LQWHUGLFWLRQ� VRQW�
GpOLPLWpHV� SDU� DUUrWp� GX� JRXYHUQHXU� WHUULWRULDOHPHQW�
FRPSpWHQW��

$UW�� ��� �� (VW� LQWHUGLWH� O¶DGPLVVLRQ� GHV� SHUVRQQHV� kJpHV�
GH�PRLQV�GH�GL[�KXLW�DQV�GDQV�OHV�FOXEV�GH�QXLW��

/H�WHQDQFLHU�GX�ORFDO�GRLW�YpULILHU�TXH�O¶LQWpUHVVp�UHPSOLW�
OD� FRQGLWLRQ� G¶kJH� OpJDO�� DX� YX� GH� VD� FDUWH� G¶LGHQWLWp�
QDWLRQDOH� RX�� SRXU� OHV� pWUDQJHUV�� DX� YX� G¶XQ� GRFXPHQW�
G¶LGHQWLWp�OpJDOHPHQW�UHFRQQX��

7RXWHIRLV��LO�VHUD�SHUPLV�G¶DGPHWWUH�OHV�SHUVRQQHV�kJpHV�
GH� SOXV� GH� VHL]H� DQV� HW� GH�PRLQV� GH� GL[� KXLW� DQV� GDQV� OHV�
FOXEV� GH� QXLW� GpSHQGDQW� GHV� K{WHOV� RX� GHV� pWDEOLVVHPHQWV�
WRXULVWLTXHV� VLPLODLUHV�� V¶LOV� VRQW� DFFRPSDJQpV� GH� OHXUV�
WXWHXUV�� ,O� VHUD� GDQV� FH� FDV� LQWHUGLW� GH� OHXU� VHUYLU� GHV�
ERLVVRQV�IHUPHQWpHV�RX�DOFRROLVpHV��

,O� HVW� UpVHUYp��SDU�DUUrWp�GX�JRXYHUQHXU� WHUULWRULDOHPHQW�

FRPSpWHQW��XQ�MRXU�SDU�VHPDLQH�DX�PRLQV�SRXU�O¶DGPLVVLRQ�

GHV�SHUVRQQHV��kJpHV�GH�PRLQV�GH�GL[�KXLW�DQV��GDQV�FKDTXH�

FOXE� GH� QXLW� QH� GpSHQGDQW� SDV� GHV� K{WHOV� RX� GHV�

pWDEOLVVHPHQWV� WRXULVWLTXHV� VLPLODLUHV� HW� SHQGDQW� OHTXHO� LO�

VHUD� LQWHUGLW� GH� VHUYLU� OHV� ERLVVRQV� IHUPHQWpHV� RX�

DOFRROLVpHV��

$UW�� ��� �� /HV� KRUDLUHV� G¶RXYHUWXUH� GHV� ORFDX[�

FRPPHUFLDX[��WRXULVWLTXHV�HW�GH�ORLVLUV��YLVpV�SDU�OD�SUpVHQWH�

ORL��VHURQW�IL[pV�SDU�DUUrWp�GX�PLQLVWUH�GH�O¶LQWpULHXU��

$UW�� ��� �� 6DQV� SUpMXGLFH� GHV� SHLQHV� SUpYXHV� SDU� OD�

OpJLVODWLRQ� HQ� YLJXHXU�� OH� JRXYHUQHXU� WHUULWRULDOHPHQW�

FRPSpWHQW�� SHXW�� HQ� FDV� G¶LQIUDFWLRQ� DX[� GLVSRVLWLRQV� GX�

FDKLHU� GHV� FKDUJHV�RX� j� FHOOHV� GH� O¶DUWLFOH� ��GH� OD�SUpVHQWH�

ORL� HW� DX� YX� G¶XQ� UDSSRUW� GH� FRQVWDW�� SUHQGUH� FRQWUH� OH�

FRQWUHYHQDQW� XQ� DUUrWp� GH� IHUPHWXUH� SURYLVRLUH� GX� ORFDO��

SRXU�XQH�GXUpH�GH�TXLQ]H�MRXUV��RX�GH�IHUPHWXUH�GpILQLWLYH��

/D� VDQFWLRQ� GH� IHUPHWXUH� GpILQLWLYH� GX� ORFDO� HVW�

SURQRQFpH���

�� HQ� FDV� G¶LQIUDFWLRQ� DX[� GLVSRVLWLRQV� GX� FDKLHU� GHV�

FKDUJHV�UHODWLYHV�DX�OLHX�G¶HPSODFHPHQW�GX�ORFDO��
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�� VL� O¶XQH� GHV� DXWUHV� FRQGLWLRQV� SUpYXHV� DX� FDKLHU� GHV�
FKDUJHV�YLHQW�j�IDLUH�GpIDXW�HW�TXH�O¶LQWpUHVVp�QH�SURFqGH�SDV�
j� OD� UpJXODULVDWLRQ� GH� VD� VLWXDWLRQ� SHQGDQW� OD� SpULRGH� GH�
IHUPHWXUH�SURYLVRLUH�GX�ORFDO��

�� HQ� FDV� GH� VHFRQGH� LQIUDFWLRQ� DX[� GLVSRVLWLRQV� GH�
O¶DUWLFOH� �� GH� OD� SUpVHQWH� ORL� RX� G¶DWWHLQWH� j� OD� V�UHWp�
SXEOLTXH��

$UW�� ��� �� ,O� IDXW�� SUpDODEOHPHQW� j� WRXWH� PHVXUH� GH�
IHUPHWXUH�� SURFpGHU� j� O¶DXGLWLRQ� GX� FRQWUHYHQDQW� HQ� OH�
VRPPDQW�GH�UHPpGLHU��VL�SRVVLEOH��DX[�VXLWHV�GH�O¶LQIUDFWLRQ�
TXL� OXL� HVW� UHSURFKpH�� GDQV� XQ� GpODL� PD[LPXP� GH� WUHQWH�
MRXUV��

/RUVTX¶LO� Q¶HVW� SDV� SRVVLEOH� G¶\� UHPpGLHU� RX� TXH� OH�
FRQWUHYHQDQW� SHUVLVWH� GDQV� O¶LQIUDFWLRQ�� OHV� GLVSRVLWLRQV� GH�
O¶DUWLFOH���GH�OD�SUpVHQWH�ORL�V¶DSSOLTXHQW��

$UW�� ��� �� 6HUD� SXQL� G¶XQH� DPHQGH� GH� PLOOH� GLQDUV�
TXLFRQTXH�DXUD�HQIUHLQW� OHV�GLVSRVLWLRQV�GH�O¶DUWLFOH���GH�OD�
SUpVHQWH� ORL� HW� HQ� FDV� GH� UpFLGLYH� OH�PRQWDQW� GH� O¶DPHQGH�
VHUD�GRXEOp��

$UW����� ��/HV� LQIUDFWLRQV�DX[�GLVSRVLWLRQV�GH�OD�SUpVHQWH�
ORL�HW�j�FHOOH�GX�FDKLHU�GHV�FKDUJHV�PHQWLRQQp�j�VRQ�DUWLFOH���
VRQW� FRQVWDWpHV� FRQIRUPpPHQW� j� OD� OpJLVODWLRQ� HQ� YLJXHXU�
SDU����

�� OHV� RIILFLHUV� GH� SROLFH� MXGLFLDLUH� PHQWLRQQpV� DX[�
QXPpURV���HW���GH�O¶DUWLFOH����GX�FRGH�GH�SURFpGXUH�SpQDOH��

�� OHV� DJHQWV� UHOHYDQW� GX�PLQLVWqUH� GH� OD� VDQWp� SXEOLTXH�
FKDUJpV�GX�FRQWU{OH�VDQLWDLUH��

FKDFXQ�HQ�FH�TXL�OH�FRQFHUQH���

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW��

7XQLV��OH���DR�W�������
=LQH�(O�$ELGLQH�%HQ�$OL �

�
/RL�Q����������GX���DR�W�������PRGLILDQW�OD�ORL�Q�����
��� GX� ��� IpYULHU� ����� UHODWLYH� j� O¶H[HUFLFH� GX�
FRPPHUFH�GHV�ERLVVRQV�DOFRROLVpHV�j�HPSRUWHU������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH� XQLTXH�� �� 6RQW� DEURJpHV� OHV� GLVSRVLWLRQV� GX�
GHX[LqPH� HW� WURLVLqPH� SDUDJUDSKH� GH� O
DUWLFOH� SUHPLHU� HW�
O¶DUWLFOH� ��GH� OD� ORL� Q��������GX���� IpYULHU������ UHODWLYH�j�
O
H[HUFLFH�GX�FRPPHUFH�GHV�ERLVVRQV�DOFRROLVpHV�j�HPSRUWHU�
HW�UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH� SUHPLHU� �� �SDUDJUDSKH� �� QRXYHDX�� �� /HV�
FRQGLWLRQV� G¶DWWULEXWLRQ� HW� GH� UHWUDLW� GH� FHWWH� DXWRULVDWLRQ�
VRQW� IL[pHV� SDU� DUUrWp� FRQMRLQW� GHV� PLQLVWUHV� FKDUJpV� GH�
O¶LQWpULHXU�HW�GX�FRPPHUFH��

�SDUDJUDSKH���QRXYHDX����/¶DXWRULVDWLRQ�HVW�SHUVRQQHOOH�
HW�VRQ�EpQpILFLDLUH�QH�SHXW�OD�FpGHU��O¶XWLOLVHU�SRXU�SDUWLFLSHU�
GDQV�OH�FDSLWDO�GHV�VRFLpWpV�RX�OD�ORXHU��

/
DXWRULVDWLRQ� QH� SHXW� HQWUHU� GDQV� OHV� pOpPHQWV�
FRQVWLWXDQW�OH�IRQGV�GX�FRPPHUFH��
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����7UDYDX[�SUpSDUDWRLUHV���

'LVFXVVLRQ�HW�DGRSWLRQ�SDU�OD�FKDPEUH�GHV�GpSXWpV�GDQV�
VD�VpDQFH�GX����MXLOOHW�������

$UW�� ��� �QRXYHDX�� �� /¶DXWRULVDWLRQ� YLVpH� j� O¶DUWLFOH�

SUHPLHU� GH� OD� SUpVHQWH� ORL� HVW� VRXPLVH� j� XQH� UHGHYDQFH�

DQQXHOOH�G
H[SORLWDWLRQ�SUpDODEOHPHQW�G��SRXU�FKDTXH�SRLQW�

GH�YHQWH�HW�GRQW�OH�PRQWDQW�HVW�GH���

��VHSW�FHQW�FLQTXDQWH�������GLQDUV�SRXU�OH�FRPPHUFH�GH�

GLVWULEXWLRQ�GH�JURV��

�� FLQT� FHQW� ������ GLQDUV� SRXU� OH� FRPPHUFH� GH�

GLVWULEXWLRQ�GH�GpWDLO��

&HWWH� UHGHYDQFH� HVW� YHUVpH� DXSUqV� GX� UHFHYHXU� GHV�

ILQDQFHV�DYDQW�O¶RFWURL�GH�O¶DXWRULVDWLRQ�HW�GXUDQW�OH�PRLV�GH�

MDQYLHU� GH� FKDTXH� DQQpH� VXU� OD� EDVH� G¶XQ� U{OH� pWDEOL� SDU�

O¶DXWRULWp�DGPLQLVWUDWLYH�KDELOLWpH�j�GpOLYUHU�O
DXWRULVDWLRQ�HW�

TXL�IHUD�O¶REMHW�G¶XQ�FRQVWDW�DXSUqV�GX�UHFHYHXU�GHV�ILQDQFHV�

WHUULWRULDOHPHQW�FRPSpWHQW��

/H� QRQ� SDLHPHQW� GH� OD� UHGHYDQFH� GDQV� XQ� GpODL� GH�

TXLQ]H� MRXUV� DSUqV� DYHUWLVVHPHQW� GX� UHGHYDEOH� VHORQ� OHV�

PRGDOLWpV�OpJDOHV��SDU�OH�UHFHYHXU�GHV�ILQDQFHV��HQJHQGUH�OH�

UHWUDLW�GH�O
DXWRULVDWLRQ�FRQIRUPpPHQW�DX[�SURFpGXUHV�FLWpHV�

DX�GHUQLHU�SDUDJUDSKH�GH�O¶DUWLFOH���GH�OD�SUpVHQWH�ORL��

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O¶(WDW��

7XQLV��OH���DR�W��������

=LQH�(O�$ELGLQH�%HQ�$OL�

�
�
/RL� Q�� �������� GX� �� DR�W� ������ UHODWLYH� DX� IRQGV�
QDWLRQDO�G¶DPpOLRUDWLRQ�GH�O¶KDELWDW������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH� SUHPLHU�� /H� IRQGV� QDWLRQDO� G¶DPpOLRUDWLRQ� GH�
O¶KDELWDW� FUpp� FRQIRUPpPHQW� j� OD� OpJLVODWLRQ� HQ� YLJXHXU�
FRQWULEXH�DX�ILQDQFHPHQW���

$� �� 'HV� SURJUDPPHV� HW� SURMHWV� UHODWLIV� j� O¶pUDGLFDWLRQ�
GHV� ORJHPHQWV� UXGLPHQWDLUHV� IL[pV� GDQV� OH� FDGUH� G¶XQ�
SURJUDPPH�QDWLRQDO�DSSURXYp��

%� �� 'HV� RSpUDWLRQV� GH� VDXYHJDUGH�� GH� UHVWDXUDWLRQ�� GH�
UpKDELOLWDWLRQ�� HW� G¶DVVDLQLVVHPHQW� UpDOLVpHV� SDU� OHV�
SURSULpWDLUHV� SULYpV� SRXU� HQWUHWHQLU� OHXUV� ORJHPHQWV� RX� OHV�
SRXUYRLU�G¶pTXLSHPHQWV�QpFHVVDLUHV��

&���/HV�UpDOLVDWLRQV�GHV�FROOHFWLYLWpV�ORFDOHV�UHODWLYHV���

���$X[� RSpUDWLRQV� GH� UHVWDXUDWLRQ� RX� GH� UpKDELOLWDWLRQ��

RX� OH� SRXUYRL� HQ� pTXLSHPHQWV� QpFHVVDLUHV� DX[� ORFDX[�

GHVWLQpV�HVVHQWLHOOHPHQW�j�O¶KDELWDW��HW�FH��SRXU�OH�FRPSWH�GH�

OHXUV�SURSULpWDLUHV�HW�j�OHXUV�IUDLV��

&HV� RSpUDWLRQV� SHXYHQW� rWUH� UpDOLVpHV� GDQV� OH� FDGUH� GH�
SpULPqWUHV� G¶LQWHUYHQWLRQ� IRQFLqUH� RX� GDQV� OH� FDGUH�
G¶RSpUDWLRQV�G¶HQVHPEOH�UHODWLYHV�DX[�LPPHXEOHV�GHVWLQpV�j�
O¶KDELWDW� FROOHFWLI� RX� DX[� JURXSHPHQWV� GH� ORJHPHQWV�
LQGLYLGXHOV��
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����7UDYDX[�SUpSDUDWRLUHV���

'LVFXVVLRQ�HW�DGRSWLRQ�SDU�OD�FKDPEUH�GHV�GpSXWpV�GDQV�
VD�VpDQFH�GX����MXLOOHW�������


