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$UW�������/H�FRQVHLO�VXSpULHXU�GX�WULEXQDO�DGPLQLVWUDWLI�VH�
UpXQLW�VHORQ�OD�FRPSRVLWLRQ�SUpYXH�SDU�OHV�ORLV�HW�UqJOHPHQWV�
HQ�YLJXHXU�j� OD�GDWH�GH�SURPXOJDWLRQ�GH� OD�SUpVHQWH� ORL��HW�
FH�� MXVTX¶j� VD� FRQVWLWXWLRQ� FRQIRUPpPHQW� DX[� GLVSRVLWLRQV�
GH�O¶DUWLFOH���QRXYHDX�GH�OD�SUpVHQWH�ORL��

/D� SUpVHQWH� ORL� RUJDQLTXH� VHUD� SXEOLpH� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�
GH�O
(WDW��

7XQLV��OH����MXLOOHW�������

=LQH�(O�$ELGLQH�%HQ�$OL �

�

/RL� RUJDQLTXH� Q�� �������� GX� ��� MXLOOHW� ������
PRGLILDQW�HW�FRPSOpWDQW�FHUWDLQHV�GLVSRVLWLRQV�GH�
OD� ORL�Q�������GX��HU� MXLQ������UHODWLYH�DX�WULEXQDO�
DGPLQLVWUDWLI������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�RUJDQLTXH�
GRQW�OD�WHQHXU�VXLW��

$UWLFOH�SUHPLHU����6RQW�DEURJpV�OHV�DUWLFOHV�����������������
���� ���� ��� HW� ��� GH� OD� ORL� Q�� ������ GX� �HU� MXLQ� ������ HW�
UHPSODFpV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UW�����QRXYHDX����

/H�WULEXQDO�DGPLQLVWUDWLI�VH�FRPSRVH�GHV�PHPEUHV��FL�DSUqV�
LQGLTXpV�GDQV�O¶RUGUH�VXLYDQW���

�� OH�SUHPLHU�SUpVLGHQW�

�� OHV� SUpVLGHQWV� GHV� FKDPEUHV� GH� FDVVDWLRQ� HW� GHV�
FKDPEUHV�FRQVXOWDWLYHV�

�� OHV�SUpVLGHQWV�GHV�FKDPEUHV�G¶DSSHO�

�� OHV�FRPPLVVDLUHV�G¶(WDW�JpQpUDX[�

�� OHV�SUpVLGHQWV�GHV�FKDPEUHV�GH�SUHPLqUH� LQVWDQFH�HW�
OHV�SUpVLGHQWV�GHV�VHFWLRQV�FRQVXOWDWLYHV�

�� OHV�FRPPLVVDLUHV�G¶(WDW�

�� OHV�FRQVHLOOHUV�

�� OHV�FRQVHLOOHUV�HQ�VHUYLFH�H[WUDRUGLQDLUH�

�� OHV�FRQVHLOOHUV�DGMRLQWV��

/H�SUHPLHU�SUpVLGHQW�DIIHFWH�OHV�PHPEUHV�GX�WULEXQDO�DX[�
GLIIpUHQWHV� IRUPDWLRQV� MXULGLFWLRQQHOOHV� HW� FRQVXOWDWLYHV�� ,O�
pWDEOLW�DX�GpEXW�GH�FKDTXH�DQQpH�MXGLFLDLUH�OD�OLVWH�QRPLQDWLYH�
GHV�PHPEUHV�FKDUJpV�GHV�WkFKHV�G¶LQVWUXFWLRQ�RX�GHV�WkFKHV�GH�
MXJHPHQW�RX�OHV�GHX[�j�OD�IRLV��DX[�IRUPDWLRQV�VXV�LQGLTXpHV��

/HV�FRQVHLOOHUV�DGMRLQWV�VWDJLDLUHV�QH�SHXYHQW�rWUH�FKDUJpV�
GX� MXJHPHQW�TX¶HQ�FDV�G¶LPSRVVLELOLWp�GH� WHQLU� O¶DXGLHQFH�GH�
SODLGRLULH��WHOOH�TXH�SUpYXH�j�O¶DUWLFOH����GH�OD�SUpVHQWH�ORL��

/H� SUHPLHU� SUpVLGHQW� GpVLJQH� DX� GpEXW� GH� FKDTXH� DQQpH�
MXGLFLDLUH��XQ�YLFH�SUHPLHU�SUpVLGHQW�SDUPL� OHV�SUpVLGHQWV�GHV�
FKDPEUHV�GH�FDVVDWLRQ�SRXU�OH�VXSSOpHU�HQ�FDV�G¶HPSrFKHPHQW��

$UW�����QRXYHDX����

/H�WULEXQDO�DGPLQLVWUDWLI�VH�UpXQLW�HW�GpOLEqUH�GDQV�OH�FDGUH�
GH�VD�FRPSpWHQFH�MXULGLFWLRQQHOOH�DX�PR\HQ�GH���

�� O¶DVVHPEOpH�SOpQLqUH�MXULGLFWLRQQHOOH�

�� OHV�FKDPEUHV�GH�FDVVDWLRQ�

BBBBBBBBBBBB��

����7UDYDX[�SUpSDUDWRLUHV�� �

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�

VpDQFH�GX����MXLOOHW�������

�� OHV�FKDPEUHV�G¶DSSHO�

�� OHV�FKDPEUHV�GH�SUHPLqUH�LQVWDQFH�

,O� GpOLEqUH� GDQV� OH� FDGUH� GH� VD� FRPSpWHQFH�
FRQVXOWDWLYH�DX�PR\HQ�GH���

�� O¶DVVHPEOpH�SOpQLqUH�FRQVXOWDWLYH�

�� OHV�FKDPEUHV�FRQVXOWDWLYHV�

/H� QRPEUH� GHV� FKDPEUHV� MXULGLFWLRQQHOOHV� HW� GHV�
FKDPEUHV�HW�VHFWLRQV�FRQVXOWDWLYHV�GX�WULEXQDO�DGPLQLVWUDWLI�
HVW�IL[p�SDU�GpFUHW��

'HV�FKDPEUHV�GH�SUHPLqUH�LQVWDQFH�UHOHYDQW�GX�WULEXQDO�
DGPLQLVWUDWLI� SHXYHQW� rWUH� FUppHV� DX�QLYHDX�GHV� UpJLRQV�/H�
FDGUH�WHUULWRULDO�GH�O¶H[HUFLFH�GH�OD�FRPSpWHQFH�GH�FKDFXQH�
G¶HOOHV�HVW�IL[p�SDU�GpFUHW��(OOHV�VWDWXHQW�GDQV�OHV�OLPLWHV�GH�
OHXU� FRPSpWHQFH�G¶DWWULEXWLRQ�SUpYXH�SDU� O¶DUWLFOH� ���GH� OD�
SUpVHQWH� ORL�� VXU� OHV� DFWLRQV� LQWHQWpHV� FRQWUH� OHV� DXWRULWpV�
DGPLQLVWUDWLYHV� UpJLRQDOHV� HW� ORFDOHV� HW� OHV� pWDEOLVVHPHQWV�
SXEOLFV� GRQW� OH� VLqJH� SULQFLSDO� VH� WURXYH� GDQV� OH� FDGUH�
WHUULWRULDO� GH� OD� FKDPEUH�� DLQVL� TXH� VXU� OHV� OLWLJHV� SRXU�
OHVTXHOV�FRPSpWHQFH�SRXUUDLW�OHXU�rWUH�DWWULEXpH�SDU�XQH�ORL�
VSpFLDOH�� /H� SUpVLGHQW� GH� OD� FKDPEUH� GH� SUHPLqUH� LQVWDQFH�
H[HUFH�GDQV�FH�FDV�OHV�DWWULEXWLRQV�FRQIpUpHV�SDU�OD�SUpVHQWH�
ORL� DX� SUHPLHU� SUpVLGHQW�� &HOXL�FL� GpVLJQH� SDUPL� OHV�
DGPLQLVWUDWHXUV� GX� WULEXQDO� XQ� VHFUpWDLUH� JpQpUDO� DGMRLQW�
SRXU� H[HUFHU� OHV� DWWULEXWLRQV� GX� VHFUpWDLUH� JpQpUDO� GX�
WULEXQDO�DGPLQLVWUDWLI�DX�QLYHDX�GH�ODGLWH�FKDPEUH��

$UW�����QRXYHDX����

/¶DVVHPEOpH�SOpQLqUH�MXULGLFWLRQQHOOH�FRPSUHQG��

�� OH�SUHPLHU�SUpVLGHQW�

�� OHV� SUpVLGHQWV� GHV� FKDPEUHV� GH� FDVVDWLRQ�� GHV�
FKDPEUHV�FRQVXOWDWLYHV�HW�GHV�FKDPEUHV�G¶DSSHO�

�� XQ� FRQVHLOOHU� GH� FKDTXH� FKDPEUH� GH� FDVVDWLRQ��
GpVLJQp�SDU� OH�SUHPLHU�SUpVLGHQW�HQ�DSSOLFDWLRQ�GH� O¶DUWLFOH�
���GH�OD�SUpVHQWH�ORL��

/H� SUHPLHU� SUpVLGHQW� FRQILH� OHV� GRVVLHUV� GHV� DIIDLUHV�
SRUWpHV� GHYDQW� O¶DVVHPEOpH� SOpQLqUH� j� XQ� FRQVHLOOHU� SRXU�
DFFRPSOLU� OHV�PHVXUHV� QpFHVVDLUHV� HW� UpGLJHU� XQ� UDSSRUW� HW�
XQ�SURMHW�G¶DUUrW��

/H� FRPPLVVDLUH� G¶(WDW� JpQpUDO� SUpVHQWH� RUDOHPHQW� j�
O¶DXGLHQFH�GH�SODLGRLULH�VHV�FRQFOXVLRQV�pFULWHV�FRPSRUWDQW�
VRQ�DYLV�VXU�O¶DIIDLUH�GX�SRLQW�GH�YXH�GX�GURLW��

/¶DVVHPEOpH�SOpQLqUH�VH�UpXQLW�VXU�FRQYRFDWLRQ�GX�SUHPLHU�
SUpVLGHQW� HW� VRXV� VD� SUpVLGHQFH�� (Q� FDV� G¶HPSrFKHPHQW� GX�
SUHPLHU� SUpVLGHQW�� OH� YLFH�SUHPLHU� SUpVLGHQW� OH� VXSSOpH� HW� HQ�
FDV�G¶HPSrFKHPHQW�GX�YLFH�SUHPLHU�SUpVLGHQW�� O¶DXGLHQFH�GH�
O¶DVVHPEOpH�SOpQLqUH�HVW�DVVXUpH�SDU�OH�SUpVLGHQW�GH�FKDPEUH�GH�
FDVVDWLRQ�OH�SOXV�DQFLHQ��

/H�TXRUXP�GH�O¶DVVHPEOpH�SOpQLqUH�Q¶HVW�DWWHLQW�TX¶DYHF�
OD�SUpVHQFH�GHV�GHX[�WLHUV�GH�VHV�PHPEUHV�DX�PRLQV�GRQW�XQ�
SUpVLGHQW�GH�FKDPEUH�FRQVXOWDWLYH�HW�XQ�FRQVHLOOHU��$�GpIDXW�
GX� TXRUXP� OH� SUpVLGHQW� GH� VpDQFH� GpFLGH� OH� UHSRUW� GH�
O¶DXGLHQFH�GH�SODLGRLULH��

/¶DVVHPEOpH�SOpQLqUH�GpOLEqUH�DYHF�OHV�PrPHV�PHPEUHV�
TXL� RQW� SULV� SDUW� j� O¶DXGLHQFH� GH� SODLGRLULH�� 6HV� GpFLVLRQV�
VRQW�SULVHV�j�OD�PDMRULWp�GHV�YRL[�GHV�PHPEUHV�SUpVHQWV��/D�
YRL[�GX�SUpVLGHQW�HVW�SUpSRQGpUDQWH�HQ�FDV�GH�SDUWDJH��

/H�UDSSRUWHXU�SDUWLFLSH�DX�GpOLEpUp�DYHF�DYLV�FRQVXOWDWLI��

$UW�����QRXYHDX����

/¶DVVHPEOpH� SOpQLqUH� VWDWXH� VXU� OHV� SRXUYRLV� IRUPpV�
FRQWUH�OHV�MXJHPHQWV�UHQGXV�HQ�GHUQLHU�UHVVRUW��SUpYXV�SDU�OD�
SUpVHQWH� ORL� HW� TXL� QpFHVVLWHQW� XQH� KDUPRQLVDWLRQ� GH� OD�
MXULVSUXGHQFH�GHV�FKDPEUHV�GH�FDVVDWLRQ�RX�TXL�SRVHQW�GHV�
TXHVWLRQV� MXULGLTXHV� GH� SULQFLSH� DLQVL� TXH� GDQV� OHV� FDV�
SUpYXV�j�O¶DUWLFOH����GH�OD�SUpVHQWH�ORL��
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(OOH� VWDWXH� HQ� DSSHO� VXU� OHV� MXJHPHQWV� UHQGXV� SDU� OHV�
FKDPEUHV� GH� SUHPLqUH� LQVWDQFH� HQ� PDWLqUH� G¶H[FqV� GH�
SRXYRLU��QpFHVVLWDQW�XQH�KDUPRQLVDWLRQ�GH� OD� MXULVSUXGHQFH�
UHQGXH�SDU�OHV�GLIIpUHQWHV�FKDPEUHV�G¶DSSHO��

/HV� GLWHV� DIIDLUHV� OXL� VRQW� GpIpUpHV� HQ� YHUWX� G¶XQ�
MXJHPHQW� GH� GpVLVWHPHQW� UHQGX�SDU� OD� FKDPEUH�G¶DSSHO� RX�
GH�FDVVDWLRQ�FRQFHUQpH��VRLW�VXU�GpFLVLRQ�PRWLYpH�SULVH�SDU�
OH�SUHPLHU�SUpVLGHQW� DYDQW� O¶LQVFULSWLRQ�GH� O¶DIIDLUH�DX� U{OH�
GH�O¶DXGLHQFH�GH�SODLGRLULH�GH�OD�FKDPEUH�FRPSpWHQWH��

$UW������QRXYHDX����

/HV� FRPPLVVDLUHV� G¶(WDW� JpQpUDX[� HW� OHV� FRPPLVVDLUHV�
G¶(WDW�VRQW�FKDUJpV�GH�GpIHQGUH�O¶LQWpUrW�JpQpUDO��

/H� FRPPLVVDLUH� G¶(WDW� JpQpUDO� HVW� FKDUJp� GHV� DIIDLUHV�
UHOHYDQW� GH� OD� FRPSpWHQFH� GH� O¶DVVHPEOpH� SOpQLqUH�� GHV�
FKDPEUHV� GH� FDVVDWLRQ� HW� GHV� FKDPEUHV� G¶DSSHO�� /H�
FRPPLVVDLUH� G¶(WDW� HVW� FKDUJp� GHV� DIIDLUHV� UHOHYDQW� GH� OD�
FRPSpWHQFH�GHV�FKDPEUHV�GH�SUHPLqUH�LQVWDQFH��

/H�FRPPLVVDLUH�G¶(WDW�JpQpUDO�RX�OH�FRPPLVVDLUH�G¶(WDW�

UpGLJH�VHV�FRQFOXVLRQV�VXU�OHV�DIIDLUHV�TXL�OXL�VRQW�FRQILpHV��

FRPSRUWDQW�VRQ�DYLV�GX�SRLQW�GH�YXH�GHV�IDLWV�HW�GX�GURLW��

/HV� FRPPLVVDLUHV� G¶(WDW� JpQpUDX[� HW� OHV� FRPPLVVDLUHV�

G¶(WDW�VRQW�SODFpV�VRXV�O¶DXWRULWp�GLUHFWH�GX�SUHPLHU�SUpVLGHQW��

$UW�����QRXYHDX����

/¶$VVHPEOpH�SOpQLqUH�FRQVXOWDWLYH�FRPSUHQG��

�� OH�SUHPLHU�SUpVLGHQW�

�� OHV� SUpVLGHQWV� GHV� FKDPEUHV� GH� FDVVDWLRQ� HW� GHV�
FKDPEUHV�FRQVXOWDWLYHV�

�� OHV�SUpVLGHQWV�GHV�VHFWLRQV�FRQVXOWDWLYHV�

/¶DVVHPEOpH�SOpQLqUH�FRQVXOWDWLYH�VH�UpXQLW�VXU�FRQYRFDWLRQ�
GX� SUHPLHU� SUpVLGHQW� HW� VRXV� VD� SUpVLGHQFH�� (Q� FDV�
G¶HPSrFKHPHQW�LO�\�HVW�VXSSOpp�SDU�OH�YLFH�SUHPLHU�SUpVLGHQW��
HW�HQ�FDV�G¶HPSrFKHPHQW�GH�FH�GHUQLHU��LO�\�HVW�VXSSOpp�SDU�OH�
SUpVLGHQW�GH�OD�FKDPEUH�GH�FDVVDWLRQ�OH�SOXV�DQFLHQ��

/H� TXRUXP� GH� O¶DVVHPEOpH� SOpQLqUH� FRQVXOWDWLYH� Q¶HVW�
DWWHLQW�TX¶DYHF� OD�SUpVHQFH�GHV�GHX[�WLHUV�GH�VHV�PHPEUHV�DX�
PRLQV�SDUPL�OHVTXHOV�XQ�SUpVLGHQW�GH�FKDPEUH�FRQVXOWDWLYH�HW�
XQ�SUpVLGHQW�GH�VHFWLRQ�FRQVXOWDWLYH��(OOH�GpOLEqUH�j�OD�PDMRULWp�
GHV� YRL[� GHV� PHPEUHV� SUpVHQWV�� OD� YRL[� GX� SUpVLGHQW� pWDQW�
SUpSRQGpUDQWH�HQ�FDV�GH�SDUWDJH�pJDO��

$UW�����QRXYHDX����

/H�SRXUYRL�HQ�FDVVDWLRQ�HVW�SRUWp�GDQV�OHV�FDV�SUpYXV�SDU�
OD� SUpVHQWH� ORL� SDU� XQH� UHTXrWH� UpGLJpH� SDU� XQ� DYRFDW� j� OD�
FRXU� GH� FDVVDWLRQ�� GpSRVpH� DX� JUHIIH� GX� 7ULEXQDO� GDQV� XQ�
GpODL�GH�WUHQWH�MRXUV�j�FRPSWHU�GH�OD�GDWH�GH�OD�VLJQLILFDWLRQ�
GX�MXJHPHQW�DWWDTXp��

/D� UHTXrWH� GRLW� FRPSRUWHU� O¶LQGLFDWLRQ� GHV� SUpQRPV� HW�
QRPV� GHV� SDUWLHV�� GH� OHXU� GRPLFLOH� DLQVL� TXH� O¶H[SRVp�
VRPPDLUH� GHV� IDLWV� GH� O¶DIIDLUH� HW� GHV� PR\HQV� LQYRTXpV�
FRQWUH�OH�MXJHPHQW�DWWDTXp��

$UW�����QRXYHDX����

�/RUVTXH� OH� MXJHPHQW�UHQGX�SDU� OD�MXULGLFWLRQ�GH�UHQYRL�

QH�VH�FRQIRUPH�SDV�j�FH�TX¶D�MXJp�O¶DVVHPEOpH�SOpQLqUH�RX�

OD� FKDPEUH� GH� FDVVDWLRQ�� HW� TX¶LO� IDLW� O¶REMHW� G¶XQ� SRXUYRL�

SRXU� OHV�PrPHV�PRWLIV�D\DQW�HQWUDvQp� OD�FDVVDWLRQ�RX�SRXU�

WRXW�DXWUH�PRWLI��O¶DVVHPEOpH�SOpQLqUH�VWDWXH�VXU�FH�SRXUYRL��

(W�V¶LO�DSSHUW�TX¶LO�\�D�OLHX�GH�FDVVHU�j�QRXYHDX�OH�MXJHPHQW�

DWWDTXp��HOOH�VWDWXH�DX�IRQG�GpILQLWLYHPHQW��

$UW����� �� ,O�HVW�DMRXWp�j� OD� ORL�Q��������GX��HU� MXLQ������

OHV�DUWLFOHV����ELV�����WHU�HW����ELV�DLQVL�FRQoXV���

$UW�����ELV���

&KDTXH� FKDPEUH� GH� FDVVDWLRQ� HVW� FRPSRVpH� G¶XQ�
SUpVLGHQW�TXL�SRXUUDLW�rWUH�OH�SUHPLHU�SUpVLGHQW�GX�WULEXQDO��
HW�GH�GHX[�PHPEUHV�GpVLJQpV�SDUPL�OHV�FRQVHLOOHUV��

/H�SUpVLGHQW�GH�FKDPEUH�GpVLJQH�XQ�FRQVHLOOHU�TXL�VHUD�
FKDUJp� VRXV� VD� GLUHFWLRQ� G¶LQVWUXLUH� O¶DIIDLUH�� HW� G¶HQ�
SUpSDUHU�XQ�UDSSRUW�HW�XQ�SURMHW�G¶DUUrW��

$UW�����WHU���

/HV� &KDPEUHV� GH� FDVVDWLRQ� VWDWXHQW� VXU� OHV� SRXUYRLV�

IRUPpV� FRQWUH� OHV� MXJHPHQWV� UHQGXV� HQ� GHUQLHU� UHVVRUW�

SUpYXV�SDU�OD�SUpVHQWH�ORL��

/H� FRPPLVVDLUH� G¶(WDW� JpQpUDO� SUpVHQWH� RUDOHPHQW� j�
O¶DXGLHQFH�GH�SODLGRLULH�VHV�FRQFOXVLRQV�pFULWHV�FRPSRUWDQW�
VRQ�RSLQLRQ�HQ�GURLW�VXU�O¶DIIDLUH��

/RUVTXH� O¶DXGLHQFH�GH�SODLGRLULH� QH�SHXW� DYRLU� OLHX�SDU�
HPSrFKHPHQW�GH�O¶XQ�GH�VHV�PHPEUHV��FHOXL�FL�HVW�UHPSODFp�
SDU� O¶XQ� GHV� FRQVHLOOHUV� GH� OD�PrPH� FKDPEUH� RX� j� GpIDXW��
G¶XQ�FRQVHLOOHU�G¶XQH�DXWUH�FKDPEUH�GH�FDVVDWLRQ��

(Q� FDV� G¶HPSrFKHPHQW� GX� SUpVLGHQW� GH� FKDPEUH�� OD�
SUpVLGHQFH�HVW�DVVXUpH�SDU�OH�SUpVLGHQW�G¶XQH�DXWUH�FKDPEUH�
GH�FDVVDWLRQ�RX��j�GpIDXW��SDU�OH�FRQVHLOOHU�OH�SOXV�DQFLHQ�GH�
OD�FKDPEUH�FRQFHUQpH��GpVLJQp�SDU�OH�SUHPLHU�SUpVLGHQW��

'DQV� WRXV� OHV� FDV�� OH�PDJLVWUDW� VLpJHDQW� j�XQH�FKDPEUH�
GH� FDVVDWLRQ� QH� SHXW� DYRLU� HX� j� VWDWXHU� VXU� O¶DIIDLUH� QL� HQ�
SUHPLqUH�LQVWDQFH��QL�HQ�DSSHO��

$UW�����ELV���

/HV� FKDPEUHV�GH�FDVVDWLRQ� VWDWXHQW� VXU� OHV�SRXUYRLV� HQ�
FDVVDWLRQ� FRQIRUPpPHQW� DX[� UqJOHV� IL[pHV� SDU� OD� SUpVHQWH�
ORL�SRXU�O¶DVVHPEOpH�SOpQLqUH��

/HV�FKDPEUHV�GH�FDVVDWLRQ�VLqJHQW�HW�UHQGHQW�OHXUV�DUUrWV�
FRQIRUPpPHQW� DX[� DUWLFOHV� ��� j� ��� GH� OD� SUpVHQWH� ORL�� 1H�
VRQW� DGPLV� DX[� DXGLHQFHV�GH�SODLGRLULHV� TXH� OHV�SDUWLHV� DX�
OLWLJH�RX�OHXUV�UHSUpVHQWDQWV�OpJDX[��

$UW�������/H�WLWUH�GH�OD�VHFWLRQ�,,,�GX�FKDSLWUH�SUHPLHU�GX�
WLWUH� WURLVLqPH� GH� OD� ORL� Q�� ������ GX� �HU� MXLQ� ����� HVW�
VXSSULPp�HW�UHPSODFp�DLQVL�TX¶LO�VXLW��

6(&7,21�,,,�
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$UW�� ��� ��/¶DVVHPEOpH�SOpQLqUH�GX� WULEXQDO� DGPLQLVWUDWLI�

DYHF�VD�FRPSRVLWLRQ�DFWXHOOH�GHPHXUH�FRPSpWHQWH�SRXU�OHV�

DIIDLUHV�HQU{OpHV�SRXU�GHV�DXGLHQFHV�GH�SODLGRLULH�j�OD�GDWH�

G¶HQWUpH�HQ�YLJXHXU�GH�OD�SUpVHQWH�ORL��

/D� FKDPEUH�RX� OHV� FKDPEUHV�GH�FDVVDWLRQ� LQVWLWXpHV�HQ�

DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH�OD�SUpVHQWH�ORL�VHURQW�VDLVLHV�

SDU� OH� SUHPLHU� SUpVLGHQW� GHV� DIIDLUHV� SRUWpHV� GHYDQW�

O¶DVVHPEOpH� SOpQLqUH� GX� WULEXQDO� DGPLQLVWUDWLI� j� OD� GDWH�

G¶HQWUpH�HQ�YLJXHXU�GH�OD�SUpVHQWH�ORL��

$UW�� ��� �� /D� SUpVHQWH� ORL� HQWUH� HQ� YLJXHXU� GHX[� PRLV�
DSUqV� OD� GDWH� GH� VD� SXEOLFDWLRQ� DX� MRXUQDO� RIILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH���

/D�SUpVHQWH�ORL�RUJDQLTXH�VHUD�SXEOLpH�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW��

7XQLV��OH����MXLOOHW�������

=LQH�(O�$ELGLQH�%HQ�$OL �


