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3DU�GpFUHW�Q������������GX����RFWREUH�������

0RQVLHXU�0RKLHGGLQH�%RXDILI�� LQJpQLHXU� SULQFLSDO�� HVW�
FKDUJp� GHV� IRQFWLRQV� GH� VRXV�GLUHFWHXU� WHFKQLTXH� j� OD�
FRPPXQH�GH�.RUED��
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3DU�GpFUHW�Q������������GX����RFWREUH�������

0RQVLHXU� 0RQFHI� *KRPDUL�� DGPLQLVWUDWHXU�� HVW� FKDUJp�
GHV� IRQFWLRQV� GH� FKHI� GH� VHUYLFH� GH� O
pWDW� FLYLO� HW� GHV�
pOHFWLRQV� j� OD� GLUHFWLRQ� GHV� DIIDLUHV� DGPLQLVWUDWLYHV�
JpQpUDOHV�j�OD�FRPPXQH�GH�.DLURXDQ��
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3DU�GpFUHW�Q������������GX����RFWREUH�������

0RQVLHXU�$KPHG�6ERXw�� DGPLQLVWUDWHXU�� HVW� FKDUJp�GHV�
IRQFWLRQV� GH� FKHI� GH� VHUYLFH� GX� SHUVRQQHO� j� OD� VRXV�
GLUHFWLRQ� GHV� DIIDLUHV� DGPLQLVWUDWLYHV� HW� ILQDQFLqUHV� j� OD�
FRPPXQH�GH�6LGL�%RX]LG��
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3DU�GpFUHW�Q������������GX����RFWREUH�������

0DGDPH� .DRXWKHU� -HOOHG� pSRXVH� .HUNHQL�� LQVSHFWHXU�
FHQWUDO�GHV�VHUYLFHV�ILQDQFLHUV�DX�PLQLVWqUH�GHV�ILQDQFHV��HVW�
QRPPpH� FKHI� GH� VHUYLFH� GX� FRQWU{OH� GHV� GURLWV�
G
HQUHJLVWUHPHQW�HW�GX�WLPEUH�DX�FHQWUH�UpJLRQDO�GH�FRQWU{OH�
GHV� LPS{WV� GH� 6RXVVH� j� OD� GLUHFWLRQ� JpQpUDOH� GX� FRQWU{OH�
ILVFDO��

�

3DU� DUUrWp� GHV� PLQLVWUHV� GHV� ILQDQFHV� HW� GX�
GpYHORSSHPHQW�HW�GH�OD�FRRSpUDWLRQ�LQWHUQDWLRQDOH�
GX����RFWREUH�������

0RQVLHXU� +DELE� 'DOGRXO� HVW� QRPPp� DGPLQLVWUDWHXU�
UHSUpVHQWDQW�O
(WDW�DX�FRQVHLO�G
DGPLQLVWUDWLRQ�GH�OD�FRPSDJQLH�
WXQLVLHQQH� SRXU� O
DVVXUDQFH� GX� FRPPHUFH� H[WpULHXU�� HW� FH�� HQ�
UHPSODFHPHQW�GH�0RQVLHXU�0RQFHI�=RXDUL��
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'pFUHW� Q�� ���������� GX� ��� RFWREUH� ������ SRUWDQW�
DSSUREDWLRQ� GHV� GLVSRVLWLRQV� PRGLILDQW� HW�
FRPSOpWDQW� OH� UqJOHPHQW� JpQpUDO� G
XUEDQLVPH�
DSSURXYp� SDU� GpFUHW� Q�� �������� GX� ��� RFWREUH�
������

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
pTXLSHPHQW��GH�O
KDELWDW�
HW�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH��

9X� OD� ORL� Q��������GX����QRYHPEUH������� UHODWLYH� j� OD�
SURWHFWLRQ�GHV�WHUUHV�DJULFROHV��HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�
PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW�OD�ORL�Q���������GX����
QRYHPEUH�������

9X� OH� FRGH� GH� O
DPpQDJHPHQW� GX� WHUULWRLUH� HW� GH�

O
XUEDQLVPH�SURPXOJXp�SDU�OD�ORL�Q���������GX����QRYHPEUH�

������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� OH� GpFUHW� Q�� �������� GX� ��� RFWREUH� ������ SRUWDQW�

DSSUREDWLRQ�GX�UqJOHPHQW�JpQpUDO�G
XUEDQLVPH��

9X� O
DYLV� GHV� PLQLVWUHV� GH� O
LQWpULHXU� HW� GX�

GpYHORSSHPHQW�ORFDO��GHV�WHFKQRORJLHV�GH�OD�FRPPXQLFDWLRQ�

HW�GX� WUDQVSRUW��GX� WRXULVPH��GX�FRPPHUFH�HW�GH� O
DUWLVDQDW�

HW� GH� O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV�

K\GUDXOLTXHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� 6RQW� DSSURXYpHV�� OHV� GLVSRVLWLRQV�

PRGLILDQW� HW� FRPSOpWDQW� OH� SDUDJUDSKH� �G�� GH� O
DUWLFOH� ��

GX�UqJOHPHQW�JpQpUDO�G
XUEDQLVPH��DSSURXYp�SDU�OH�GpFUHW�

Q����������GX����RFWREUH������DLQVL�TX
LO�VXLW���

7RXWHIRLV�� GDQV� OH� FDV� R�� OD� VXUIDFH� FRXYHUWH� G
XQ�

pWDEOLVVHPHQW�FRPPHUFLDO�GpSDVVH������P��RX�VD�VXUIDFH�

GHVWLQpH� j� OD� YHQWH� GHV�PDUFKDQGLVHV� GpSDVVH� �����P���

FHOXL�FL�GRLW�rWUH�LPSODQWp�HQ�GHKRUV�GHV�]RQHV�XUEDLQHV�j�

XQH� GLVWDQFH� TXL� VHUD� GpWHUPLQpH� HQ� IRQFWLRQ� GHV�

LQFLGHQFHV�GX�SURMHW�VXU�OH�PLOLHX�QDWXUHO��pFRQRPLTXH�HW�

VRFLDO� j� FRQGLWLRQ� TXH� FHWWH� GLVWDQFH� VRLW� pJDOH� RX�

VXSpULHXUH�j���NP�j�SDUWLU�GHV� OLPLWHV�GH�FHV�]RQHV�SRXU�

OHV�YLOOHV�GRQW�OD�SRSXODWLRQ�GpSDVVH����PLOOH�KDELWDQWV��

&HWWH�GLVWDQFH�SHXW�rWUH�UpGXLWH�GH�GHX[�NLORPqWUHV�DX�

PD[LPXP�� HW� FH�� GDQV� GHV� FDV� H[FHSWLRQQHOV� TXDQG� OD�

GLVWDQFH� VXVYLVpH� QH� SHXW� rWUH� UHVSHFWpH� SRXU� GHV�

FRQVLGpUDWLRQV� REMHFWLYHV� D\DQW� WUDLW� QRWDPPHQW� DX[�

H[LJHQFHV� GH� O
DPpQDJHPHQW� GX� WHUULWRLUH�� 'DQV� FH� FDV��

O
DXWRULVDWLRQ�HVW�DFFRUGpH�SDU�DUUrWp�FRQMRLQW�GX�PLQLVWUH�

FKDUJp� GX� FRPPHUFH� HW� GX� PLQLVWUH� FKDUJp� GH�

O
DPpQDJHPHQW�GX�WHUULWRLUH��HW�FH��DSUqV�DYLV�GX�PLQLVWUH�

GH� O
LQWpULHXU� HW� GX� GpYHORSSHPHQW� ORFDO�� GX� PLQLVWUH�

FKDUJp� GX� WUDQVSRUW� HW� GX� PLQLVWUH� FKDUJp� GH�

O
HQYLURQQHPHQW��

/
DXWRULVDWLRQ�� FL�GHVVXV� PHQWLRQQpH�� IL[H� OHV�

FRQGLWLRQV� G
LPSODQWDWLRQ� GH� O
pWDEOLVVHPHQW� HW�

QRWDPPHQW� OD� VXUIDFH� FRXYHUWH� HW� FHOOH� GHVWLQpH� j�

O
H[SRVLWLRQ� GHV�PDUFKDQGLVHV�� WRXW� HQ� WHQDQW� FRPSWH� GH�

O
LPSDFW� GX� SURMHW� VXU� OD� FLUFXODWLRQ� URXWLqUH� HW� GH� VD�

FRPSDWLELOLWp� DYHF� OHV� GLVSRVLWLRQV� GX� VFKpPD� GLUHFWHXU�

G
DPpQDJHPHQW�V
LO�H[LVWH��

$UW�� ��� �� /HV� PLQLVWUHV� GH� O
LQWpULHXU� HW� GX�

GpYHORSSHPHQW� ORFDO�� GHV� WHFKQRORJLHV� GH� OD�

FRPPXQLFDWLRQ� HW� GX� WUDQVSRUW�� GX� WRXULVPH�� GX�

FRPPHUFH� HW� GH� O
DUWLVDQDW�� GH� O
pTXLSHPHQW�� GH� O
KDELWDW�

HW� GH� O
DPpQDJHPHQW� GX� WHUULWRLUH� HW� GH� O
DJULFXOWXUH�� GH�

O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV� VRQW�

FKDUJpV��FKDFXQ�HQ�FH�TXL� OH�FRQFHUQH��GH� O
H[pFXWLRQ�GX�

SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����RFWREUH�������
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