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'pFUHW� Q�� ���������� GX� ��� VHSWHPEUH� ������

SRUWDQW�PRGLILFDWLRQ�GX�GpFUHW�Q������������GX����

MXLOOHW������� IL[DQW� OD�FRPSRVLWLRQ�� OHV�DWWULEXWLRQV�

HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GH� OD�

FRPPLVVLRQ� SUpYXH� SDU� O¶DUWLFOH� ��� GX� FRGH� GHV�

GURLWV�HW�SURFpGXUHV�ILVFDX[��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X� OH� FRGH�GHV�GURLWV� HW�SURFpGXUHV� ILVFDX[�SURPXOJXp�
SDU� OD� ORL� Q�� �������� GX� �� DR�W� ����� HW� QRWDPPHQW� VRQ�
DUWLFOH�����

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GHV�ILQDQFHV��

9X� OH� GpFUHW� Q�� ������� GX� ��� DYULO� ������ SRUWDQW�

RUJDQLVDWLRQ� GX�PLQLVWqUH� GHV� ILQDQFHV�� WHO� TXH�PRGLILp� HW�

FRPSOpWp�SDU�OHV�WH[WHV�VXEVpTXHQWV�HW�QRWDPPHQW�OH�GpFUHW�

Q�����������GX���IpYULHU�������

9X�O¶DYLV�GX�3UHPLHU�PLQLVWUH��GX�PLQLVWUH�GH�OD�MXVWLFH�

HW� GHV� GURLWV� GH� O¶+RPPH� HW� GX�PLQLVWUH� GHV� GRPDLQHV� GH�

O¶(WDW�HW�GHV�DIIDLUHV�IRQFLqUHV��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����/HV�GLVSRVLWLRQV�GHV�DUWLFOHV���HW���GX�

GpFUHW� Q�� ���������� GX� ��� MXLOOHW� ������ IL[DQW� OD�

FRPSRVLWLRQ�� OHV� DWWULEXWLRQV� HW� OHV� PRGDOLWpV� GH�

IRQFWLRQQHPHQW�GH�OD�FRPPLVVLRQ�SUpYXH�SDU�O¶DUWLFOH����GX�

FRGH� GHV� GURLWV� HW� SURFpGXUHV� ILVFDX[�� VRQW� DEURJpHV� HW�

UHPSODFpHV�SDU�FH�TXL�VXLW���

$UWLFOH�����QRXYHDX����/D�FRPPLVVLRQ�YLVpH�SDU�O¶DUWLFOH�

SUHPLHU�SUpFLWp�HVW�FRPSRVpH�FRPPH�VXLW���

�� OH� PLQLVWUH� GHV� ILQDQFHV� RX� VRQ� UHSUpVHQWDQW���

SUpVLGHQW��

��XQ�MXJH��FRQVHLOOHU�DXSUqV�GX�WULEXQDO�DGPLQLVWUDWLI��

����MXJHV�DXSUqV�GX�WULEXQDO�GH�SUHPLqUH�LQVWDQFH��

����MXJHV�DXSUqV�GH�OD�FRXU�G¶DSSHO��

��XQ�FRQVHLOOHU�DXSUqV�GH�OD�FRXU�GHV�FRPSWHV��

��OH�FKHI�GX�FRQWHQWLHX[�GH�O¶(WDW��

��XQ�UHSUpVHQWDQW�GHV�VHUYLFHV�GX�FRQVHLOOHU� MXULGLTXH�HW�

GH�OpJLVODWLRQ�GX�JRXYHUQHPHQW��

��OH�GLUHFWHXU�JpQpUDO�GX�FRQWU{OH�ILVFDO��

�� OH� GLUHFWHXU� JpQpUDO� GHV� pWXGHV� HW� GH� OD� OpJLVODWLRQ�
ILVFDOHV��

��OH�FKHI�GX�FRQWU{OH�JpQpUDO�GHV�ILQDQFHV��

$UWLFOH� ��� �QRXYHDX�� �� /HV� DYLV� GH� OD� FRPPLVVLRQ� VRQW�

pPLV�j�OD�PDMRULWp�GHV�YRL[�GHV�PHPEUHV�SUpVHQWV��HW�HQ�FDV�

GH�SDUWDJH��OD�YRL[�GX�SUpVLGHQW�HVW�SUpSRQGpUDQWH��

/D� FRPPLVVLRQ� QH� SHXW� GpOLEpUHU� OpJDOHPHQW� TX¶HQ�

SUpVHQFH�GH�VHSW�PHPEUHV�DX�PRLQV�GRQW�OH�SUpVLGHQW��

/RUVTXH� OH�TXRUXP�Q¶HVW�SDV�DWWHLQW�� OD�FRPPLVVLRQ�HVW�

FRQYRTXpH� SRXU� XQH� GHX[LqPH� UpXQLRQ� GDQV� XQ� GpODL�

Q¶H[FpGDQW� SDV� ��� MRXUV� GH� OD� GDWH� IL[pH� SRXU� OD� SUHPLqUH�

UpXQLRQ�� 'DQV� FH� FDV�� OD� FRPPLVVLRQ� SHXW� OpJDOHPHQW�

GpOLEpUHU��QRQREVWDQW�OH�QRPEUH�GHV�PHPEUHV�SUpVHQWV��

$UW�������/H�3UHPLHU�PLQLVWUH�HW�OHV�PLQLVWUHV�GH�OD�MXVWLFH�HW�

GHV�GURLWV�GH�O¶KRPPH��GHV�ILQDQFHV�HW�GHV�GRPDLQHV�GH�O¶(WDW�

HW� GHV� DIIDLUHV� IRQFLqUHV� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH�

FRQFHUQH��GH� O¶H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�
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$UUrWp� GX� PLQLVWUH� GX� GpYHORSSHPHQW� HW� GH� OD�

FRRSpUDWLRQ�LQWHUQDWLRQDOH�GX����VHSWHPEUH�������

SRUWDQW� RXYHUWXUH� G¶XQ� FRQFRXUV� LQWHUQH� VXU�

GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH� G¶LQJpQLHXU�

JpQpUDO� GX� FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV�

DGPLQLVWUDWLRQV�SXEOLTXHV��

/H� PLQLVWUH� GX� GpYHORSSHPHQW� HW� GH� OD� FRRSpUDWLRQ�

LQWHUQDWLRQDOH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH������HW�OD�ORL�Q��
��������GX����PDUV�������

9X� OH� GpFUHW� Q�� ������� GX� ��� DYULO� ����� SRUWDQW� VWDWXW�
SDUWLFXOLHU� DX� FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV�
DGPLQLVWUDWLRQV� SXEOLTXHV�� WHO� TX¶LO� D� pWp� PRGLILp� HW�
FRPSOpWp�SDU�OH�GpFUHW�Q������������GX��HU�DR�W�������

9X� O¶DUUrWp� GX� PLQLVWUH� GX� GpYHORSSHPHQW� HW� GH� OD�

FRSpUDWLRQ� LQWHUQDWLRQDOH� GX� �� RFWREUH� ������ IL[DQW� OHV�

PRGDOLWpV� G¶RUJDQLVDWLRQ� GX� FRQFRXUV� LQWHUQH� VXU� GRVVLHUV�

SRXU� OD� SURPRWLRQ� DX� JUDGH� G¶LQJpQLHXU� JpQpUDO� GX� FRUSV�

FRPPXQ�GHV�LQJpQLHXUV�GHV�DGPLQLVWUDWLRQV�SXEOLTXHV��

$UUrWH���

$UWLFOH� SUHPLHU�� ±� (VW� RXYHUW� DX� PLQLVWqUH� GX�
GpYHORSSHPHQW� HW� GH� OD� FRRSpUDWLRQ� LQWHUQDWLRQDOH�� OH� ���
QRYHPEUH� ����� HW� MRXUV� VXLYDQWV�� XQ� FRQFRXUV� LQWHUQH� VXU�
GRVVLHUV�SRXU�OD�SURPRWLRQ�DX�JUDGH�G¶LQJpQLHXU�JpQpUDO�GX�
FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV� DGPLQLVWUDWLRQV�
SXEOLTXHV��

$UW�� ��� ±�/H�QRPEUH�GH�SRVWHV�j�SRXUYRLU� HVW� IL[p�j�XQ�

����VHXO�SRVWH��

$UW�����±�/D�GDWH�GH�FO{WXUH�GH�OD�OLVWH�G¶LQVFULSWLRQ�GHV�

FDQGLGDWXUHV�HVW�IL[pH�DX����RFWREUH�������

7XQLV��OH����VHSWHPEUH�������

/H�PLQLVWUH�GX�GpYHORSSHPHQW�
HW�GH�OD�FRRSpUDWLRQ�LQWHUQDWLRQDOH�

0RKDPHG�1RXUL�-RXLQL�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�


