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$UW�� ��� �� /HV� GHPDQGHV� GH� FDQGLGDWXUHV� GRLYHQW� rWUH�
DGUHVVpHV��SDU�OHWWUH�UHFRPPDQGpH��DX�VLqJH�GX�PLQLVWqUH�GH�
OD�GpIHQVH�QDWLRQDOH��GLUHFWLRQ�GH�O
DGPLQLVWUDWLRQ�FHQWUDOH���

7XQLV��OH����VHSWHPEUH�������
/H�0LQLVWUH�GH�OD�'pIHQVH�1DWLRQDOH�
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$UUrWp� GX� PLQLVWUH� GH� OD� GpIHQVH� QDWLRQDOH� GX� ���
VHSWHPEUH�������SRUWDQW�RXYHUWXUH�G
XQ�FRQFRXUV�VXU�
WLWUHV�SRXU� OH�UHFUXWHPHQW�GH�WHFKQLFLHQV�VXSpULHXUV�
HQ�DQHVWKpVLH�DX�JUDGH�G
DGMXGDQW�G
DFWLYH��

/H�PLQLVWUH�GH�OD�GpIHQVH�QDWLRQDOH��

9X�OD�ORL�Q��������GX����PDL�������SRUWDQW�VWDWXW�JpQpUDO�
GHV� PLOLWDLUHV�� HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX�
FRPSOpWpH��

9X� OD� ORL� Q���������GX����GpFHPEUH�������SRUWDQW� VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�GHV�
pWDEOLVVHPHQWV�SXEOLFV�j�FDUDFWqUH�DGPLQLVWUDWLI��HQVHPEOH� OHV�
WH[WHV�TXL�O
RQW�PRGLILpH�RX�FRPSOpWpH��

9X�OH�GpFUHW�Q���������GX���GpFHPEUH�������SRUWDQW�VWDWXW�
SDUWLFXOLHU�GHV�PLOLWDLUHV��HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�PRGLILp�
RX�FRPSOpWp�HW�QRWDPPHQW�VRQ�DUWLFOH�����QRXYHDX���

$UUrWH���

$UWLFOH� SUHPLHU�� �� 8Q� FRQFRXUV� VXU� WLWUHV� HVW� RXYHUW� DX�
PLQLVWqUH�GH� OD� GpIHQVH�QDWLRQDOH�� OH����QRYHPEUH������HW�
MRXUV�VXLYDQWV��HW�FH��FRQIRUPpPHQW�j�O
DUWLFOH�����QRXYHDX��
GX� GpFUHW� VXVYLVp� Q�� ������� GX� �� GpFHPEUH� ������ SRXU� OH�
UHFUXWHPHQW�GH�GL[������WHFKQLFLHQV�VXSpULHXUV�HQ�DQHVWKpVLH�
DX�JUDGH�G
DGMXGDQW�G
DFWLYH��

$UW�� ��� �� /HV� GRVVLHUV� GH� FDQGLGDWXUH� GHYURQW� rWUH�
DGUHVVpV�DX�PLQLVWqUH�GH� OD�GpIHQVH�QDWLRQDOH� �GLUHFWLRQ�GX�
SHUVRQQHO�HW�GH�OD�IRUPDWLRQ��%kE�0
QDUUD�±�7XQLV��

$UW�� ��� �� /H� UHJLVWUH� G
LQVFULSWLRQV� VHUD� FO{WXUp� OH� ���
RFWREUH� ������ /H� FDFKHW� GH� OD� SRVWH� RX� OD� GDWH�
G
HQUHJLVWUHPHQW�DX�EXUHDX�G
RUGUH�IDLVDQW�IRL��

7XQLV��OH����VHSWHPEUH�������
/H�0LQLVWUH�GH�OD�'pIHQVH�1DWLRQDOH�

'DOL�-D]L�
9X�

/H�3UHPLHU�0LQLVWUH�
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$UUrWp� GHV� PLQLVWUHV� GHV� ILQDQFHV�� GH� OD� VDQWp�

SXEOLTXH�HW�GHV�DIIDLUHV�VRFLDOHV�GX����DR�W�������

SRUWDQW� IL[DWLRQ� GH� OD� OLVWH� GHV� pYqQHPHQWV�

LPSUpYLVLEOHV�SUpYXV�SDU�O
DUWLFOH����GH�OD�ORL�Q�����������

GX����GpFHPEUH������SRUWDQW�ORL�GH�ILQDQFHV�SRXU�

O
DQQpH�������

/HV�PLQLVWUHV� GHV� ILQDQFHV�� GH� OD� VDQWp�SXEOLTXH� HW� GHV�
DIIDLUHV�VRFLDOHV��

9X� OH� FRGH� GH� O
LPS{W� VXU� OH� UHYHQX� GHV� SHUVRQQHV�
SK\VLTXHV��HW�GH�O
LPS{W�VXU�OHV�VRFLpWpV��SURPXOJXp�SDU�OD�ORL�
Q���������GX����GpFHPEUH������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�OD�ORL�Q�����������GX����GpFHPEUH������SRUWDQW�ORL�

GH�ILQDQFHV�SRXU�O
DQQpH�������

9X�OH�GpFUHW�Q����������GX����GpFHPEUH�������UHODWLI�j�

OD�IL[DWLRQ�GHV�FRQGLWLRQV�G
RXYHUWXUH�GHV��FRPSWHV�pSDUJQH�

HQ�DFWLRQV���GHV�FRQGLWLRQV�GH�OHXU�JHVWLRQ�HW�GH�O
XWLOLVDWLRQ�

GHV�VRPPHV�HW�WLWUHV�TXL�\�VRQW�GpSRVpV��

$UUrWHQW���

$UWLFOH�SUHPLHU����/D�OLVWH�GHV�pYqQHPHQWV�LPSUpYLVLEOHV�

SHUPHWWDQW�OH�UHWUDLW�GHV�VRPPHV�GpSRVpHV�GDQV�OHV�FRPSWHV�

pSDUJQH�HQ�DFWLRQV�VDQV�SDLHPHQW�GHV�SpQDOLWpV�GH�UHWDUG��HQ�

DSSOLFDWLRQ� GH� O
DUWLFOH� ��� GH� OD� ORL� Q�� ��������� GX� ���

GpFHPEUH� ����� SRUWDQW� ORL� GH� ILQDQFHV� SRXU� O
DQQpH� ������

HVW�IL[pH�FRPPH�VXLW���

��� FDV� GH� PDODGLHV� RX� G
DFFLGHQWV� SURYRTXDQW� XQ�

SUpMXGLFH�FRUSRUHO�GpILQLWLI�RX�SURYLVRLUH�SRXU�XQH�SpULRGH�

DX�PRLQV� pJDOH� j� ��PRLV�� SRXU� OH� WLWXODLUH� GX� FRPSWH�� VRQ�

FRQMRLQW�RX�O
XQ�GH�VHV�HQIDQWV�j�FKDUJH��

/H� SUpMXGLFH� FRUSRUHO� HVW� MXVWLILp� SDU� XQH� DWWHVWDWLRQ�

GpOLYUpH� SDU� XQ� PpGHFLQ� H[HUoDQW� j� SOHLQ� WHPSV� GDQV� OD�

VDQWp�SXEOLTXH��

��� $UUrW� GH� WUDYDLO� GpILQLWLI� RX� SURYLVRLUH� SRXU� GHV�

UDLVRQV� pFRQRPLTXHV� RX� WHFKQLTXHV�RX� VXLWH� j� OD� FHVVDWLRQ�

GH� O
DFWLYLWp� GH� O
HQWUHSULVH� HPSOR\HXU� SRXU� XQH� SpULRGH�

pJDOH�DX�PRLQV�j���PRLV�VDQV�EpQpILFH�GH�VDODLUH��

/
DUUrW� GH� WUDYDLO� RX� OD� FHVVDWLRQ� GH� O
DFWLYLWp� GH�

O
HQWUHSULVH� HVW� MXVWLILp� SDU� XQH� DWWHVWDWLRQ� GpOLYUpH� SDU� OHV�

VHUYLFHV�FRPSpWHQWV�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��

���GpFqV�GX�WLWXODLUH�GX�FRPSWH��

$UW�������&HW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�

5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DR�W�������
/H�0LQLVWUH�GHV�$IIDLUHV�6RFLDOHV�

&KHGO\�1HIIDWL�

/H�0LQLVWUH�GHV�)LQDQFHV�

7DRXILN�%DFFDU�

/H�0LQLVWUH�GH�OD�6DQWp�3XEOLTXH�

+DELE�0
EDUHN�

9X�

/H�3UHPLHU�0LQLVWUH�
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$UUrWp� GX� PLQLVWUH� GH� OD� VDQWp� SXEOLTXH� GX� ���

VHSWHPEUH�������SRUWDQW�RXYHUWXUH�G
XQ�FRQFRXUV�

H[WHUQH� VXU� pSUHXYHV� SRXU� OH� UHFUXWHPHQW� GH�

WHFKQLFLHQV�SULQFLSDX[��

/H�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������


