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0RQVLHXU�5LGKD�6DkIL��LQJpQLHXU�GHV�WUDYDX[��HVW�FKDUJp�
GHV� IRQFWLRQV� GH� VHFUpWDLUH� G
pWDEOLVVHPHQW� G
HQVHLJQHPHQW�
VXSpULHXU� HW� GH� UHFKHUFKH� DJULFROH� j� O
LQVWLWXW� VXSpULHXU� GH�
SrFKH�HW�G
DTXDFXOWXUH�GH�%L]HUWH��
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,O� HVW� PLV� ILQ� DX[� IRQFWLRQV� GH� 0DGDPH� 1DMHW� 6DNOL�
7ULPHFK�� SURIHVVHXU� G
HQVHLJQHPHQW� VHFRQGDLUH�� HQ� TXDOLWp�
GH� FKDUJpH� GH� PLVVLRQ� DXSUqV� GX� FDELQHW� GX� PLQLVWUH� GH�
O
HQYLURQQHPHQW�HW�GX�GpYHORSSHPHQW�GXUDEOH�j�FRPSWHU�GX�
�HU�QRYHPEUH�������
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0RQVLHXU�*KODP�6DOHP��LQJpQLHXU�HQ�FKHI�DX�PLQLVWqUH�
GH� O
LQGXVWULH�� GH� O
pQHUJLH� HW� GHV� SHWLWHV� HW� PR\HQQHV�
HQWUHSULVHV��HVW�QRPPp�GDQV�OH�JUDGH�G
LQJpQLHXU�JpQpUDO��
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0RQVLHXU� %HMMD� 'KDRX� 6DGRN�� LQJpQLHXU� HQ� FKHI� DX�
PLQLVWqUH� GH� O
LQGXVWULH�� GH� O
pQHUJLH� HW� GHV� SHWLWHV� HW�
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,O� HVW� DFFRUGp� j� 0RQVLHXU� &KDkEDQH� %HQ� $EGDOODK��
GLUHFWHXU� j� OD� VRFLpWp� JpQpUDOH� G
HQWUHSULVHV�� GH�PDWpULHO� HW�
GH� WUDYDX[�� XQH� GpURJDWLRQ� SRXU� H[HUFHU� GDQV� OH� VHFWHXU�
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OLVWH�GHV�DFWLYLWpV�GH�SHWLWV�PpWLHUV�HW�GH�O
DUWLVDQDW�
HW� GpWHUPLQDQW� OHV� DFWLYLWpV� GRQW� O
H[HUFLFH�
QpFHVVLWH�OD�TXDOLILFDWLRQ�SURIHVVLRQQHOOH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GX� FRPPHUFH� HW� GH�
O
DUWLVDQDW��

9X� OD� ORL� Q�� �������� GX� ��� IpYULHU� ������ UHODWLYH� j�
O
RUJDQLVDWLRQ�GX�VHFWHXU�GHV�PpWLHUV�QRWDPPHQW�VHV�DUWLFOHV�
��HW����

9X�OH�GpFUHW�Q������������GX����GpFHPEUH�������IL[DQW�
OHV�DWWULEXWLRQV�GX�PLQLVWqUH�GX�FRPPHUFH��

9X� OH� GpFUHW� Q�� ���������� GX� ��� GpFHPEUH� ������
SRUWDQW�RUJDQLVDWLRQ�GX�PLQLVWqUH�GX�FRPPHUFH��

9X� OH� GpFUHW� Q�� ���������� GX� ��� QRYHPEUH� ������
SRUWDQW�QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X� O
DYLV� GX�PLQLVWUH� GH� O
pGXFDWLRQ�HW�GH� OD� IRUPDWLRQ��
GX�PLQLVWUH�GH�O
HPSORL�HW�GH�O
LQVHUWLRQ�SURIHVVLRQQHOOH�GHV�
MHXQHV��GX�PLQLVWUH�GX�GpYHORSSHPHQW�HW�GH� OD�FRRSpUDWLRQ�
LQWHUQDWLRQDOH�� GX� PLQLVWUH� GHV� ILQDQFHV� HW� GX� PLQLVWUH� GH�
O
LQGXVWULH�� GH� O
pQHUJLH� HW� GHV� SHWLWHV� HW� PR\HQQHV�
HQWUHSULVHV��
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$UWLFOH�SUHPLHU����/H�WDEOHDX�FL�MRLQW�IL[H�OHV�DFWLYLWpV�GH�
SHWLWV�PpWLHUV�HW�GH�O
DUWLVDQDW�HW�GpWHUPLQH�OHV�DFWLYLWpV�GRQW�
O
H[HUFLFH�QpFHVVLWH�OD�TXDOLILFDWLRQ�SURIHVVLRQQHOOH��

$UW�������/HV�PLQLVWUHV�GX�FRPPHUFH�HW�GH�O
DUWLVDQDW��GH�
O¶pGXFDWLRQ�HW�GH� OD� IRUPDWLRQ��GH� O
HPSORL�HW�GH� O
LQVHUWLRQ�
SURIHVVLRQQHOOH� GHV� MHXQHV�� GX� GpYHORSSHPHQW� HW� GH� OD�
FRRSpUDWLRQ�LQWHUQDWLRQDOH��GHV�ILQDQFHV�HW�GH�O
LQGXVWULH��GH�
O
pQHUJLH� HW� GHV� SHWLWHV� HW� PR\HQQHV� HQWUHSULVHV� VRQW�
FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX�
SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����QRYHPEUH�������

=LQH�(O�$ELGLQH�%HQ�$OL �


