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(Q�FDV�GH�SpULO�LPPLQHQW��OHV�DJHQWV�GX�0LQLVWqUH�FKDUJp�
GHV�0LQHV�SUHQQHQW�LPPpGLDWHPHQW�OHV�PHVXUHV�QpFHVVDLUHV�
SRXU� IDLUH� FHVVHU� OH� GDQJHU�� ,OV� SHXYHQW�� V¶LO� \� D� OLHX��
GHPDQGHU� DX[� DXWRULWpV� ORFDOHV� GH� SURFpGHU� VDQV� GpODL� j�
WRXWHV�OHV�UpTXLVLWLRQV�XWLOHV��

$UWLFOH�����

(Q�GHKRUV�GHV�FDV�SUpYXV�j�O¶DUWLFOH����GX�SUpVHQW�&RGH��
DXFXQH� LQGHPQLWp� Q¶HVW� GXH� DX[� EpQpILFLDLUHV� GH� 7LWUHV�
0LQLHUV� SRXU� WRXW� SUpMXGLFH� UpVXOWDQW� GH� O¶H[pFXWLRQ� GHV�
PHVXUHV� RUGRQQpHV� SDU� O¶$GPLQLVWUDWLRQ�� HQ� FRQIRUPLWp�
DYHF� OHV� GLVSRVLWLRQV� GX� SUpVHQW� &RGH� HW� OHV� WH[WHV�
UpJOHPHQWDLUHV�SULV�SRXU�VRQ�DSSOLFDWLRQ��

7,75(�+8,7�

'(�/$�&2167$7$7,21�

'(6�,1)5$&7,216�(7�'(6�6$1&7,216�

$UWLFOH�����

7RXWH� LQIUDFWLRQ� DX[� GLVSRVLWLRQV� GX� SUpVHQW� &RGH� HVW�
FRQVWDWpH� SDU� GHV� SURFqV�YHUEDX[� pWDEOLV�� FRQIRUPpPHQW�
DX[� GLVSRVLWLRQV� GX� &RGH� GHV� 3URFpGXUHV� 3pQDOHV�� SDU� OHV�
RIILFLHUV� GH� SROLFH� MXGLFLDLUH� RX� OHV� DJHQWV� GX� 0LQLVWqUH�
FKDUJp�GHV�PLQHV�RX� WRXV�DXWUHV�DJHQWV�G�PHQW�KDELOLWpV� j�
FHW�HIIHW��

/HV� DJHQWV� GX� 0LQLVWqUH� FKDUJp� GHV� � 0LQHV� � HW� � OHV��
DXWUHV� DJHQWV� KDELOLWpV� j� FRQVWDWHU� OHV� LQIUDFWLRQV� DX[�
GLVSRVLWLRQV� GX� SUpVHQW� &RGH�� VRQW� GpVLJQpV� SDUPL� OHV�
DJHQWV� SXEOLFV� DSSDUWHQDQW� � GHSXLV� FLQT� DQV� DX�PRLQV� DX[�
FRUSV� GHV� ,QJpQLHXUV� RX� GHV� WHFKQLFLHQV� HW� D\DQW� XQH�
H[SpULHQFH�VXIILVDQWH�GDQV�OH�GRPDLQH�GH�OD�UHFKHUFKH�HW�GH�
O¶H[SORLWDWLRQ�PLQLqUH��

$UWLFOH�����

(VW� �SXQL� �G¶XQH�DPHQGH�G¶XQ�PRQWDQW�GH� WURLV�FHQWV�j�

WURLV� PLOOH� GLQDUV�� OH� 7LWXODLUH� TXL� RPHW� GH� GpFODUHU� XQ�

DFFLGHQW� JUDYH� VXU� VHV� FKDQWLHUV� RX�QH�GLVSRVH�SDV� VXU� FHV�

VLWHV�GH�PR\HQV�QpFHVVDLUHV�SRXU�GRQQHU�OHV�SUHPLHUV�VRLQV�

DX[�YLFWLPHV�GHV�DFFLGHQWV�GH�WUDYDLO�HW�GH�PR\HQV�GH�OXWWH�

FRQWUH� OD� SROOXWLRQ� HW� O¶LQFHQGLH�� HW� FH�� FRQIRUPpPHQW� DX[�

GLVSRVLWLRQV�GH�O¶DUWLFOH����GX�SUpVHQW�&RGH��

$UWLFOH�����

(VW�SXQL�G¶XQH�DPHQGH�G¶XQ�PRQWDQW�GH�TXDWUH�FHQWV�j�
TXDWUH� PLOOH� GLQDUV�� OH� 7LWXODLUH� TXL� UHIXVH� GH� UHPHWWUH� DX�
0LQLVWqUH� FKDUJp� GHV� 0LQHV� XQH� FRSLH� GHV� GRFXPHQWV�
UHODWLIV� j� O¶HQVHPEOH� GHV� WUDYDX[� RX� QH� UHVSHFWH� SDV� OHV�
GpODLV�IL[pV�j�FHW�HIIHW�HW�FH�HQ�DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�
GH�O¶DUWLFOH����GX�SUpVHQW�&RGH��

$UWLFOH�����

(VW� SXQL� G¶XQ� HPSULVRQQHPHQW� GH� VHL]H� MRXUV� j� WURLV�

PRLV� HW� G¶XQH� DPHQGH� G¶XQ�PRQWDQW� GH� FLQT� FHQWV� j� FLQT�

PLOOH� GLQDUV� RX� GH� O¶XQH� GH� FHV� GHX[� SHLQHV� VHXOHPHQW�

TXLFRQTXH���

�� � VDQV� REWHQLU� DX� SUpDODEOH� XQ�7LWUH�0LQLHU�� VH� OLYUH� j�
GHV�WUDYDX[�GH�3URVSHFWLRQ��GH�5HFKHUFKH�RX�G¶([SORLWDWLRQ�
GHV�6XEVWDQFHV�0LQpUDOHV�FODVVpHV���0LQHV������'DQV�FH�FDV��OH�
WULEXQDO�RUGRQQH�O¶DUUrW�GH�FHV�WUDYDX[��

��RX�QH�WLHQW�SDV�VHV�UHJLVWUHV�HW�SODQV�j�MRXU�G¶XQH�IDoRQ�
UpJXOLqUH��

�� RX� GRQQH� VFLHPPHQW� GHV� UHQVHLJQHPHQWV� LQH[DFWV� HQ�
YXH�GH�EpQpILFLHU�GH�O¶DWWULEXWLRQ�G¶XQ�7LWUH�0LQLHU��

��RX�GpWUXLW��GpSODFH�RX�PRGLILH�OHV�ERUQHV�GpOLPLWDQW�OHV�

SpULPqWUHV�G¶XQ�3HUPLV�GH�5HFKHUFKH�RX�G¶XQH�&RQFHVVLRQ�

G¶H[SORLWDWLRQ� WHOOHV� TX¶HOOHV� RQW� pWp� SRVpHV� HQ� DSSOLFDWLRQ�

GHV�GLVSRVLWLRQV�GH��O¶DUWLFOH����GX�SUpVHQW�&RGH��

$UWLFOH�����

(VW�SXQL�G¶XQ�HPSULVRQQHPHQW�GH�WURLV�PRLV�j�XQ�DQ�HW�

G¶XQH� DPHQGH� G¶XQ� PRQWDQW� GH� PLOOH� j� GL[� PLOOH� GLQDUV�

TXLFRQTXH� VDQV� GURLW� V¶RSSRVH� SDU� GHV� YRLHV� GH� IDLW� j�

O¶H[pFXWLRQ� GHV� WUDYDX[� RUGRQQpV� SDU� O¶$GPLQLVWUDWLRQ� HQ�

DSSOLFDWLRQ�GH�O¶DUWLFOH������GX�SUpVHQW�&RGH��

$UWLFOH�����

4XLFRQTXH�� D\DQW� pWp� FRQGDPQp� SRXU� XQH� LQIUDFWLRQ�

SUpYXH� DX[� GLVSRVLWLRQV� GX� SUpVHQW� WLWUH� HW� FRPPLV� j�

QRXYHDX�OD�PrPH�LQIUDFWLRQ�GDQV�XQ�GpODL�GH�GRX]H�PRLV�j�

FRPSWHU�GX�MRXU�R��OD�FRQGDPQDWLRQ�HVW�GHYHQXH�GpILQLWLYH��

HVW�FRQGDPQp�DX�PD[LPXP�GHV�SHLQHV�SUpYXHV��

$UWLFOH�����

/HV� SHUVRQQHV� TXL� RQW� pWp� FRQGDPQpHV� j� OD� SHLQH�

G¶HPSULVRQQHPHQW� SRXU� O¶XQH� GHV� LQIUDFWLRQV� SUpYXHV� DX�

SUpVHQW�&RGH�� QH�SHXYHQW� REWHQLU� GHV�7LWUHV�0LQLHUV� DYDQW�

O¶H[SLUDWLRQ�G¶XQ�GpODL�GH�WURLV�DQV�j�FRPSWHU�GX�MRXU�R��OD�

FRQGDPQDWLRQ�HVW�GHYHQXH�GpILQLWLYH��

�

/RL� Q�� �������� GX� ��� DYULO� ������ UHODWLYH� j� OD�
PRGLILFDWLRQ� HW� j� O
DMRXW� G
XQ� DUWLFOH� DX� FRGH� GH�
FRPPHUFH�������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH�SUHPLHU����/
LQWLWXOp�GX�FKDSLWUH�,,�GX�OLYUH�,,�GX�
FRGH�GH�FRPPHUFH�D�pWp�PRGLILp�FRPPH�VXLW���

&+$3,75(�,,�

'HV�FRQWUDWV�UHODWLIV�DX�IRQGV�GH�FRPPHUFH�

$UW�������,O�D�pWp�DMRXWp�DX�FKDSLWUH�,,�GX�OLYUH�,,�GX�FRGH�
GH�FRPPHUFH�O
DUWLFOH�����ELV�FRPPH�VXLW���

$UWLFOH�����ELV�� ��7RXV� OHV�FRQWUDWV� UHODWLIV�DX� IRQGV�GH�
FRPPHUFH�GRLYHQW�rWUH�UpGLJpV�SDU�GHV�DYRFDWV�HQ�H[HUFLFH�
QRQ�VWDJLDLUHV��j�O
H[FHSWLRQ�GHV�FRQWUDWV�FRQFOXV�SDU�O
(WDW��
OHV� FROOHFWLYLWpV� ORFDOHV� HW� OHV� pWDEOLVVHPHQWV� SXEOLFV� j�
FDUDFWqUH� DGPLQLVWUDWLI�� DLQVL� TXH� OHV� PDLQOHYpHV� GH�
QDQWLVVHPHQW�HW�OHV�FRQWUDWV�GRQW�OD�ORL�LPSRVH�OD�FRQFOXVLRQ�
SDU�DFWH�DXWKHQWLTXH��

/HV�DFWHV�UpGLJpV�SDU�GHV�UpGDFWHXUV�DXWUHV�TXH�FHX[�TXL�
VRQW�FL�GHVVXV�PHQWLRQQpV�VRQW�IUDSSpV�GH�QXOOLWp�DEVROXH��

7RXW�UpGDFWHXU�G
XQ�DFWH�UHODWLI�j�XQ�IRQG�GH�FRPPHUFH�
GRLW�\�LQVpUHU�OHV�PHQWLRQV�VXLYDQWHV���

��� OHV� SUpQRP�� QRP�� DGUHVVH�� QXPpUR� GH� OD� FDUWH�
G
LGHQWLWp� QDWLRQDOH�� VLJQDWXUH� HW� FDFKHW� GX� UpGDFWHXU� GH�
O
DFWH��
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����7UDYDX[�SUpSDUDWRLUHV�� �

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�

VpDQFH�GX����DYULO�������
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���OD�PHQWLRQ�TX
LO�D�FRQVXOWp�OH�UHJLVWUH�GH�FRPPHUFH�HW�OH�
UHJLVWUH� SXEOLF� GHV� QDQWLVVHPHQWV� GHV� IRQGV� GH� FRPPHUFH� HW�
TX
LO� D� SULV� FRQQDLVVDQFH� GHV� LQGLFDWLRQV� TX
LOV� FRQWLHQQHQW�
FRQFHUQDQW�OH�IRQGV�GH�FRPPHUFH�REMHW�GH�O
RSpUDWLRQ��

��� OD�PHQWLRQ�TX
LO� D� LQIRUPp� OHV�SDUWLHV�GH� OD�VLWXDWLRQ�

MXULGLTXH�GX�IRQGV�GH�FRPPHUFH�VXU�OHTXHO�O
RSpUDWLRQ�GHYUD�

SRUWHU� HW� GH� O
DEVHQFH� GH� WRXW� HPSrFKHPHQW� OpJDO� j� VD�

UpGDFWLRQ��

��� OHV� PHQWLRQV� LQGLVSHQVDEOHV� j� OD� UpGDFWLRQ� GH� O
DFWH�
VXU�OD�EDVH�GHV�GRQQpHV�LQGLTXpHV�DX�UHJLVWUH�GH�FRPPHUFH�
HW� DX� UHJLVWUH� SXEOLF� GHV� QDQWLVVHPHQWV� GHV� IRQGV� GH�
FRPPHUFH��

��� O
LQGLFDWLRQ� GHV� IRUPDOLWpV� TXH� OHV� SDUWLHV� GRLYHQW�
DFFRPSOLU� SRXU� O
LQVFULSWLRQ� GH� O
RSpUDWLRQ� DX� UHJLVWUH� GH�
FRPPHUFH�HW�DX�UHJLVWUH�SXEOLF�GHV�QDQWLVVHPHQWV�GHV�IRQGV�
GH�FRPPHUFH���

/
(WDW�� OHV� FROOHFWLYLWpV� ORFDOHV� HW� OHV� pWDEOLVVHPHQWV�

SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI� VRQW� DIIUDQFKLV� GH� OD�

PHQWLRQ� FLWpH� DX� Q�� �� GH� O
DOLQpD� SUpFpGHQW� ORUVTX
LOV�

SURFqGHQW�j�OD�UpGDFWLRQ�GH�O
DFWH�SDU�OHXUV�VHUYLFHV��

/H� UpGDFWHXU� GH� O
DFWH� HVW� UHVSRQVDEOH� j� O
pJDUG� GHV�

SDUWLHV�GH�WRXWH�YLRODWLRQ�GHV�GLVSRVLWLRQV�GX�SUpVHQW�DUWLFOH��

7RXWH�FODXVH�FRQWUDLUH�HVW�UpSXWpH�QRQ�DYHQXH��

7RXWH�SHUVRQQH�GRQW�OHV�GURLWV�RQW�pWp�DWWHLQWV�HQ�UDLVRQ�
GH�OD�YLRODWLRQ�GHV�GLVSRVLWLRQV�GX�SUpVHQW�DUWLFOH�D�OH�GURLW�
G
DJLU�HQ�UpSDUDWLRQ�FRQWUH�OH�UpGDFWHXU�GH�O
DFWH��

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O¶(WDW��

7XQLV��OH����DYULO�������

=LQH�(O�$ELGLQH�%HQ�$OL �

�

/RL� Q�� �������� GX� ��� DYULO� ������ UHODWLYHV� DX[�

PHVXUHV� ILVFDOHV� SRUWDQW� DSSXL� DX[� RSpUDWLRQV�

G
DVVDLQLVVHPHQW� ILQDQFLHU� GHV� EDQTXHV� GH�

GpYHORSSHPHQW������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�

WHQHXU�VXLW���

$UWLFOH�SUHPLHU����/HV�EDQTXHV�PL[WHV�GH�GpYHORSSHPHQW�

FUppHV�SDU�FRQYHQWLRQV�VSpFLILTXHV�UDWLILpHV�SDU�ORL�SHXYHQW�

GpGXLUH� GX� EpQpILFH� VRXPLV� j� O
LPS{W� VXU� OHV� VRFLpWpV� OD�

PRLQV�YDOXH�UpVXOWDQW�GH�OD�FHVVLRQ���

��GHV�FUpDQFHV�GRQW�OH�UHWDUG�GH�SDLHPHQW�HQ�SULQFLSDO�HW�

LQWpUrWV�GpSDVVH�����MRXUV�j�SDUWLU�GH�OHXU�pFKpDQFH�HW�D\DQW�

IDLW� O
REMHW� GHV� SURYLVLRQV� UHTXLVHV� DX[� VRFLpWpV� GH�

UHFRXYUHPHQW�GHV�FUpDQFHV�H[HUoDQW�GDQV�OH�FDGUH�GH�OD�ORL�

Q� ����� GX� �� IpYULHU� ����� UHODWLYH� DX[� VRFLpWpV� GH�

UHFRXYUHPHQW�GHV�FUpDQFHV��WHOOH�TXH�PRGLILpH�SDU�OHV�WH[WHV�

VXEVpTXHQWV��
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����7UDYDX[�SUpSDUDWRLUHV�� �

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�

VpDQFH�GX����DYULO�������

�� GHV� SDUWLFLSDWLRQV� GRQW� OD� YDOHXU� FRPSWDEOH� HVW�
LQIpULHXUH� j� OD� YDOHXU� QRPLQDOH�� DX[� VRFLpWpV�
G
LQYHVWLVVHPHQW�j�FDSLWDO� IL[H�H[HUoDQW�GDQV� OH�FDGUH�GH� OD�
ORL� Q� ������ GX� �� DR�W� ����� UHODWLYH� DX[� VRFLpWpV�
G
LQYHVWLVVHPHQW�� WHOOH� TXH� PRGLILpH� HW� FRPSOpWpH� SDU� OHV�
WH[WHV�VXEVpTXHQWV��

3RXU� OH� EpQpILFH� GH� OD� GpGXFWLRQ� YLVpH� DX� SDUDJUDSKH�
SUHPLHU�GX�SUpVHQW�DUWLFOH��OHV�RSpUDWLRQV�GH�FHVVLRQ�GRLYHQW�
rWUH� DVVRUWLHV� GH� OD� FRQYHUVLRQ� GHV� EDQTXHV� GH�
GpYHORSSHPHQW� VXVYLVpHV�HQ�pWDEOLVVHPHQWV�GH�FUpGLW�D\DQW�
OD�TXDOLWp�GH�EDQTXH��

/HV� GLVSRVLWLRQV� GX� SUpVHQW� DUWLFOH� V
DSSOLTXHQW� DX[�
RSpUDWLRQV�GH�FHVVLRQ�LQWHUYHQDQW�DX�FRXUV�GH�OD�SpULRGH�GX�
�HU�MDQYLHU������DX����GpFHPEUH�������

$UW�������/HV�EDQTXHV�PL[WHV�GH�GpYHORSSHPHQW�SHXYHQW�
FRPSHQVHU� OHV� SHUWHV� UpVXOWDQW� GHV� RSpUDWLRQV� GH� FHVVLRQ�
YLVpHV�j�O
DUWLFOH�SUHPLHU�GH�OD�SUpVHQWH�ORL�DYHF�OD�UpVHUYH�j�
UpJLPH� VSpFLDO� FRQVWLWXpH� GDQV� OH� FDGUH� GHV� FRQYHQWLRQV�
VSpFLILTXHV� YLVpHV� j� O
DUWLFOH� SUHPLHU� GH� OD� SUpVHQWH� ORL� RX�
GDQV� OH� FDGUH� GH� OD� ORL� Q� ������ GX� �� DR�W� ����� UHODWLYH� j�
O
LPS{W� VXU� OHV� EpQpILFHV� GHV� EDQTXHV� GH� GpYHORSSHPHQW��
VDQV� UHPLVH�HQ�FDXVH�GHV�DYDQWDJHV�GRQW�D�EpQpILFLp� ODGLWH�
UpVHUYH�HQ�YHUWX�GHV�FRQYHQWLRQV�VSpFLILTXHV�RX�HQ�YHUWX�GH�
OD�ORL�SUpFLWpHV��

$UW�������1RQREVWDQW�OHV�GLVSRVLWLRQV�GX�SDUDJUDSKH�,;�GH�
O
DUWLFOH� ��� GX� FRGH� GH� O
LPS{W� VXU� OH� UHYHQX� GHV� SHUVRQQHV�
SK\VLTXHV�HW�GH�O
LPS{W�VXU�OHV�VRFLpWpV��OHV�SHUWHV�UpVXOWDQW�GH�
OD� FHVVLRQ�GHV� FUpDQFHV� HW� GHV�SDUWLFLSDWLRQV�YLVpHV� j� O
DUWLFOH�
SUHPLHU� GH� OD� SUpVHQWH� ORL� \� FRPSULV� OHV� SHUWHV� D\DQW� pWp�
FRPSHQVpHV�SDU�OHV�UpVHUYHV�RUGLQDLUHV��SDU�OD�UpVHUYH�j�UpJLPH�
VSpFLDO�HW�SDU�OD�UpGXFWLRQ�GX�FDSLWDO��FRQIRUPpPHQW�j�O
DUWLFOH���
GH� OD� SUpVHQWH� ORL�� VRQW� GpGXFWLEOHV� GHV� UpVXOWDWV� GHV� DQQpHV�
VXLYDQW� FHOOH� GH� OD� FRQVWDWDWLRQ� GHV� SHUWHV�� HW� FH�� MXVTX
j�
UpVRUSWLRQ�WRWDOH�GHVGLWHV�SHUWHV��

/HV� GLVSRVLWLRQV� GX� SUpVHQW� DUWLFOH� V
DSSOLTXHQW�
H[FOXVLYHPHQW� DX[� SHUWHV� UpVXOWDQW� GHV� RSpUDWLRQV� GH�
FHVVLRQ� UpDOLVpHV� GDQV� OH� FDGUH� GH� O
DUWLFOH� SUHPLHU� GH� OD�
SUpVHQWH�ORL��/HV�DXWUHV�SHUWHV�FRQVWDWpHV�UHVWHQW�GpGXFWLEOHV�
GHV� UpVXOWDWV� GHV� DQQpHV� VXLYDQWHV� GDQV� OHV� GpODLV� HW�
FRQGLWLRQV�SUpYXV�DX�SDUDJUDSKH�,;�GH�O
DUWLFOH����GX�FRGH�
GH� O
LPS{W� VXU� OH� UHYHQX� GHV� SHUVRQQHV� SK\VLTXHV� HW� GH�
O
LPS{W�VXU�OHV�VRFLpWpV��

$UW�� ��� �� 'DQV� OH� FDV� GH� QRQ� FRQYHUVLRQ� GHV� EDQTXHV�
PL[WHV�GH�GpYHORSSHPHQW�HQ�pWDEOLVVHPHQWV�GH�FUpGLW�D\DQW�
OD� TXDOLWp� GH� EDQTXH� DX� SOXV� WDUG� OH� ��� GpFHPEUH� ������
O
LPS{W� VXU� OHV� VRFLpWpV� TXL� Q
D� SDV� pWp� SD\p� HQ� YHUWX� GHV�
GLVSRVLWLRQV� GH� OD� SUpVHQWH� ORL� DLQVL� TXH� OHV� SpQDOLWpV� GH�
UHWDUG�\� DIIpUHQWHV� OLTXLGpHV� FRQIRUPpPHQW� j� OD� OpJLVODWLRQ�
ILVFDOH�HQ�YLJXHXU�GHYLHQQHQW�H[LJLEOHV��

$UW�������/HV�GLVSRVLWLRQV�GHV�DUWLFOHV�SUHPLHU����HW���GH�

OD� SUpVHQWH� ORL� V
DSSOLTXHQW� DX[� pWDEOLVVHPHQWV� GH� FUpGLW�

D\DQW� OD� TXDOLWp� GH� EDQTXH� TXL� RQW� UHoX� OHV� DFWLIV� GHV�

EDQTXHV� GH� GpYHORSSHPHQW� GDQV� OH� FDGUH� G
RSpUDWLRQV� GH�

IXVLRQ�GH�VRFLpWpV��

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW��

7XQLV��OH����DYULO�������
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