
1����� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²�����QRYHPEUH������ 3DJH������

$UUrWp� GX� PLQLVWUH� GH� O
pTXLSHPHQW� HW� GH� O
KDELWDW� GX� �� QRYHPEUH� ������ SRUWDQW�
RXYHUWXUH�G
XQ�FRQFRXUV�H[WHUQH�VXU�GRVVLHUV�SRXU�OH�UHFUXWHPHQW�GH�WHFKQLFLHQV«����

$UUrWp� GX�PLQLVWUH� GH� O
pTXLSHPHQW� HW� GH� O
KDELWDW� GX� �� QRYHPEUH� ������ IL[DQW� OHV�
PRGDOLWpV� G
RUJDQLVDWLRQ� GX� FRQFRXUV� H[WHUQH� VXU� GRVVLHUV� SRXU� OH� UHFUXWHPHQW�
G
DGMRLQWV�WHFKQLTXHV�GX�FRUSV�WHFKQLTXH�FRPPXQ�GHV�DGPLQLVWUDWLRQV�SXEOLTXHV«���

$UUrWp� GX� PLQLVWUH� GH� O¶pTXLSHPHQW� HW� GH� O¶KDELWDW� GX� �� QRYHPEUH� ������ SRUWDQW�
RXYHUWXUH� G¶XQ� FRQFRXUV� � H[WHUQH� VXU� GRVVLHUV� SRXU� OH� UHFUXWHPHQW� G¶DGMRLQWV�
WHFKQLTXHV««««««««««««««««««««««««««««««««���

0LQLVWqUH�GX�'pYHORSSHPHQW�(FRQRPLTXH�

$UUrWp�GX�PLQLVWUH�GX�GpYHORSSHPHQW�pFRQRPLTXH�GX���QRYHPEUH������� IL[DQW� OHV�
PRGDOLWpV�G¶RUJDQLVDWLRQ�GX�FRQFRXUV�H[WHUQH�VXU�pSUHXYHV�SRXU�OH�UHFUXWHPHQW�GH�
ELEOLRWKpFDLUHV�DGMRLQWV�RX�GH�GRFXPHQWDOLVWHV�DGMRLQWV«««««««««««««��

$UUrWp� GX� PLQLVWUH� GX� GpYHORSSHPHQW� pFRQRPLTXH� GX� �� QRYHPEUH� ������ SRUWDQW�
RXYHUWXUH�G¶XQ�FRQFRXUV�H[WHUQH�VXU�pSUHXYHV�SRXU�OH�UHFUXWHPHQW�GH�ELEOLRWKpFDLUHV�
DGMRLQWV�RX�GH�GRFXPHQWDOLVWHV�DGMRLQWV««««««««««««««««««««�

1RPLQDWLRQ� G
XQ� PHPEUH� DX� FRQVHLO� G
DGPLQLVWUDWLRQ� GH� O
DJHQFH� WHFKQLTXH� GHV�
WUDQVSRUWV�WHUUHVWUHV««««««««««««««««««««««««««««��
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/RL� Q�� �������� GX� ��� QRYHPEUH� ������ SRUWDQW�
PRGLILFDWLRQ�GH� OD� ORL�Q��������GX���� IpYULHU�������
SRUWDQW� UHIRQWH� GH� OD� OpJLVODWLRQ� UHODWLYH� j� OD�
SURPRWLRQ�LPPRELOLqUH������

$X�QRP�GX�SHXSOH��
/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��
/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�

WHQHXU�VXLW���
$UWLFOH�XQLTXH�±�(VW�DEURJp��O
DUWLFOH����GH�OD�ORL�Q�����

��� GX� ��� IpYULHU� ������ SRUWDQW� UHIRQWH� GH� OD� OpJLVODWLRQ�
UHODWLYH� j� OD� SURPRWLRQ� LPPRELOLqUH�� HW� UHPSODFp� SDU� OHV�
GLVSRVLWLRQV�VXLYDQWHV���

$UW�� ���� �QRXYHDX�� �� /H� SURPRWHXU� GRLW� FRQFOXUH� XQ�
FRQWUDW� GH� YHQWH� GDQV� XQ� GpODL� G
XQ� PRLV� j� SDUWLU� GX�
SDLHPHQW� GX� SUL[� GH� O
LPPHXEOH� REMHW� GH� OD� SURPHVVH� GH�
YHQWH��

6L� O
REMHW� GH� OD� YHQWH� FRQVLVWH� HQ� XQ� LPPHXEOH�
LPPDWULFXOp�� OH� FRQWUDW� GRLW� FRQWHQLU� OHV�PHQWLRQV� SUpYXHV�
SDU�O
DUWLFOH�����GX�FRGH�GHV�GURLWV�UpHOV��

1pDQPRLQV�� OH� SURPRWHXU� SHXW�� DYDQW� OD� UpDOLVDWLRQ� GX�
SODQ� GH� ORWLVVHPHQW� SDU� O
RIILFH� GH� OD� WRSRJUDSKLH� HW� GH� OD�
FDUWRJUDSKLH� RX� SDU� XQ� JpRPqWUH� DJUpp� GDQV� OHV� IRUPHV�
OpJDOHV� HQ� YLJXHXU�� FRQFOXUH� OH� FRQWUDW� GH� YHQWH� HQ� VH�
UpIpUDQW�DX�SURMHW�GH�ORWLVVHPHQW��

'DQV�FH�FDV��OH�FRQWUDW�GRLW�PHQWLRQQHU�OH�QXPpUR�GH�OD�
GHPDQGH�GH� ORWLVVHPHQW�� OD�GDWH�GH�VRQ�GpS{W�� OD�GDWH�HW� OH�
QXPpUR�GX�UHoX�GH�SDLHPHQW�GHV�IUDLV�GH�ORWLVVHPHQW��

/H� SURPRWHXU� HVW� WHQX� G
HQWUHSUHQGUH� OHV� GpPDUFKHV�
QpFHVVDLUHV� UHODWLYHV� j� OD� GHPDQGH� GH� ORWLVVHPHQW� HW� j�
O
DFFRPSOLVVHPHQW�GHV�SURFpGXUHV�OpJDOHV�HW�UpJOHPHQWDLUHV�
QpFHVVDLUHV�j�OD�FUpDWLRQ�G
XQ�WLWUH�IRQFLHU�LQGpSHQGDQW�SRXU�
O
LPPHXEOH�YHQGX��

/D� GHPDQGH� G
LQVFULSWLRQ� GRLW� rWUH� SUpVHQWpH�� DSUqV� OD�
UpDOLVDWLRQ�GX�SODQ�GH�ORWLVVHPHQW�GpILQLWLI�j�OD�FRQVHUYDWLRQ�
GH� OD� SURSULpWp� IRQFLqUH�� HQ� VH� UpIpUDQW� DX� SODQ� FLWp�
DFFRPSDJQpH� G
XQ� FHUWLILFDW� DWWHVWDQW� OD� FRQIRUPLWp� HQWUH�
O
REMHW�GH�OD�YHQWH�VHORQ�OH�SURMHW�GH�ORWLVVHPHQW�HW�VRQ�REMHW�
VHORQ�OH�SODQ�GH�ORWLVVHPHQW�GpILQLWLI��

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW��

7XQLV��OH����QRYHPEUH������� �
=LQH�(O�$ELGLQH�%HQ�$OL�

BBBBBBBBBBBB�� �
����7UDYDX[�SUpSDUDWRLUHV���

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�
VpDQFH�GX����RFWREUH�������
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$UUrWp� GX� 3UHPLHU� PLQLVWUH� GX� �� QRYHPEUH� ������
IL[DQW� OH� PRGqOH� GH� OD� GpFODUDWLRQ� XQLTXH� SRXU�
FUpDWLRQ�GHV�SURMHWV�LQGLYLGXHOV��

/H�3UHPLHU�PLQLVWUH��

9X�OH�GpFUHW�Q������������GX����RFWREUH�������UHODWLI�j�
OD�IRUPDOLWp�XQLTXH�SRXU�FUpDWLRQ�GHV�SURMHWV�LQGLYLGXHOV�HW�
QRWDPPHQW�VRQ�DUWLFOH����

$UUrWH���

$UWLFOH� SUHPLHU�� ±� /H�PRGqOH� GH� OD� GpFODUDWLRQ� XQLTXH�
SRXU�FUpDWLRQ�GHV�SURMHWV�LQGLYLGXHOV�HVW�IL[p�FRQIRUPpPHQW�
j�O
LPSULPp�DQQH[p�j�FH�SUpVHQW�DUUrWp��

$UW�������/H�SUpVHQW�DUUrWp�HVW�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���QRYHPEUH�������

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

GpFUHWV�HW�DUUrWpV�

/RLV�


