
� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²���HU�IpYULHU������ 1����3DJH�����

$UUrWp� GX� PLQLVWUH� GHV� DIIDLUHV� VRFLDOHV� GX� ���
MDQYLHU� ������ IL[DQW� OHV� FRQGLWLRQV� G
RFWURL� GHV�
DXWRULVDWLRQV� LQGLYLGXHOOHV� G
HPSORL� SRXU�
SHUPHWWUH� DX[� HQIDQWV� GH� SDUDvWUH� GDQV� OHV�
VSHFWDFOHV� SXEOLFV� RX� GH� SDUWLFLSHU� DX[� WUDYDX[�
FLQpPDWRJUDSKLTXHV��

/H�PLQLVWUH�GHV�DIIDLUHV�VRFLDOHV��

9X�OH�FRGH�GX�WUDYDLO�SURPXOJXp�SDU�OD�ORL�Q��������GX�
���DYULO������HW� O
HQVHPEOH�GHV� WH[WHV�TXL� O
RQW�PRGLILp�RX�
FRPSOpWp�HW�QRWDPPHQW�OD�ORL�Q��������GX����MXLOOHW������HW�
SDUWLFXOLqUHPHQW�O
DUWLFOH����GH�FH�FRGH��

9X� O
DUUrWp� GX� ��� MXLOOHW� ������ UHODWLI� j� O
kJH�PLQLPXP�
G
HPSORL�GDQV�OHV�HQWUHSULVHV�GH�VSHFWDFOHV�SXEOLFV��

9X� O
DYLV� GH� O
XQLRQ� WXQLVLHQQH� GH� O
LQGXVWULH�� GX�
FRPPHUFH�HW�GH�O
DUWLVDQDW��

9X�O
DYLV�GH�O
XQLRQ�JpQpUDOH�WXQLVLHQQH�GX�WUDYDLO��

$UUrWH���

$UWLFOH�SUHPLHU����'DQV�O
LQWpUrW�GH�O
DUW��GH�OD�VFLHQFH�RX�
GH� O
HQVHLJQHPHQW�� GHV� DXWRULVDWLRQV� LQGLYLGXHOOHV�G
HPSORL�
SHXYHQW� rWUH� DFFRUGpHV� SRXU� SHUPHWWUH� DX[� HQIDQWV� GH�
SDUDvWUH�GDQV�OHV�VSHFWDFOHV�SXEOLFV�RX�GH�SDUWLFLSHU��FRPPH�
DFWHXUV� RX� ILJXUDQWV�� j� GHV� SULVHV� GH� YXHV�
FLQpPDWRJUDSKLTXHV��

&HV� DXWRULVDWLRQV� VRQW� DFFRUGpHV� SRXU� OHV� HQIDQWV� kJpV�
GH�PRLQV�GH�VHL]H�DQV��

$UW�� ��� �� /HV� DXWRULVDWLRQV� YLVpHV� j� O
DUWLFOH� SUHPLHU� FL�
GHVVXV� VRQW� DFFRUGpHV� SDU� OH� FKHI� GH� OD� GLYLVLRQ� GH�
O
LQVSHFWLRQ� GX� WUDYDLO� WHUULWRULDOHPHQW� FRPSpWHQWH� DSUqV�
DFFRUG�pFULW�GX�WXWHXU�HW�j�FRQGLWLRQ�TXH�O
DSWLWXGH�SK\VLTXH�
HW�PHQWDOH�GH� O
HQIDQW�SRXU�DFFRPSOLU� OH� WUDYDLO�VRLW�pWDEOLH�
SDU�XQ�PpGHFLQ�VSpFLDOLVp��

/H�FKHI�GH�OD�GLYLVLRQ�GH�O
LQVSHFWLRQ�GX�WUDYDLO�LQIRUPH�
OH� GpOpJXp� j� OD� SURWHFWLRQ� GH� O
HQIDQFH� WHUULWRULDOHPHQW�
FRPSpWHQW�GHV�DXWRULVDWLRQV�TX
LO�DFFRUGH��

$UW�� ��� �� /HV� HQIDQWV� QH� SHXYHQW� SDUWLFLSHU� TX
DX[�
VSHFWDFOHV� SXEOLFV� RX� DX[� WUDYDX[� FLQpPDWRJUDSKLTXHV�
DXWRULVpV�SDU�OHV�DXWRULWpV�FRPSpWHQWHV��

$UW�������$XFXQH�DXWRULVDWLRQ�QH�SHXW�rWUH�DFFRUGpH�SRXU�
OD� SDUWLFLSDWLRQ� GHV� HQIDQWV� DX[� WUDYDX[� YLVpV� j� O
DUWLFOH�
SUHPLHU�V
LOV�VRQW�GDQJHUHX[�RX�VXVFHSWLEOHV�G
rWUH�QXLVLEOHV�
j� OHXU� GpYHORSSHPHQW�� OHXU� PRUDOLWp� RX� OHXU� DVVLGXLWp�
VFRODLUH��

$UW�� ��� �� /HV� DXWRULVDWLRQV� DFFRUGpHV� SRXU�
O
DFFRPSOLVVHPHQW� GHV� WUDYDX[� YLVpHV� j� O
DUWLFOH� SUHPLHU�
IL[HQW� OD� SpULRGH� GH� O
DXWRULVDWLRQ�� OH� QRPEUH� G
KHXUHV�
G
HPSORL�GHV�HQIDQWV�HW� OHV�FRQGLWLRQV�GHYDQW�rWUH�UHPSOLHV�
SRXU�O
H[pFXWLRQ�GH�OHXU�WUDYDLO��/
kJH�GH�O
HQIDQW�HW�OD�QDWXUH�
GX�WUDYDLO�TXL�OXL�HVW�FRQILp�VRQW�SULV�HQ�FRQVLGpUDWLRQ�j�FHW�
pJDUG��

/D� GXUpH�PD[LPDOH� GH� WUDYDLO� HIIHFWLI� HVW� IL[pH� j� GHX[�
KHXUHV�SDU� MRXU��FHOOH�GH�SUpVHQFH�HVW� IL[pH�j�TXDWUH�KHXUHV�
SDU�MRXU��

$UW�������/HV�HQIDQWV�VRQW�VRXPLV�SHQGDQW�OD�SpULRGH�GH�
O
DXWRULVDWLRQ� j� XQH� VXUYHLOODQFH� PpGLFDOH� UpJXOLqUH��
HIIHFWXpH� DX� PRLQV� XQH� IRLV� WRXV� OHV� WURLV� PRLV� SDU� XQ�
PpGHFLQ�VSpFLDOLVp��

$UW�������/H�FKHI�GH�OD�GLYLVLRQ�GH�O
LQVSHFWLRQ�GX�WUDYDLO�
SHXW� UHWLUHU� O
DXWRULVDWLRQ� V
LO� HVW� pWDEOL� OH� QRQ� UHVSHFW� GHV�

FRQGLWLRQV�SUpYXHV�SDU� OH�SUpVHQW� DUUrWp�RX� LQGLTXpHV�GDQV�
O
DXWRULVDWLRQ��

$UW�� ��� �� /HV� GLVSRVLWLRQV� GHV� DUWLFOHV� ��� HW� ���
SDUDJUDSKH� �G��GX�FRGH�GX� WUDYDLO� V
DSSOLTXHQW�DX[�HQIDQWV�
DXWRULVpV� j� DFFRPSOLU� OHV� WUDYDX[� YLVpV� j� O
DUWLFOH� SUHPLHU�
GDQV�OH�FDV�R��LOV�VRQW�DSSHOpV�j�WUDYDLOOHU�OD�QXLW��

$UW�������6RQW�DEURJpHV��OHV�GLVSRVLWLRQV�GH�O
DUUrWp�GX����
MXLOOHW������VXVYLVp��

$UW�� ���� �� /HV� LQIUDFWLRQV� DX[� GLVSRVLWLRQV� GX� SUpVHQW�
DUUrWp� VRQW� SXQLHV� FRQIRUPpPHQW� DX[� DUWLFOHV� ���� HW�
VXLYDQWV�GX�FRGH�GX�WUDYDLO��

7XQLV��OH����MDQYLHU�������

/H�0LQLVWUH�GHV�$IIDLUHV�6RFLDOHV�

&KHGO\�1HIIDWL�

9X�

/H�3UHPLHU�0LQLVWUH�
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3DU�GpFUHW�Q����������GX����MDQYLHU�������

0RQVLHXU� 0RKDPHG� +DELE� &KpULI�� PDJLVWUDW� GH�
WURLVLqPH� JUDGH�� HVW� GpWDFKp� DXSUqV� GX� PLQLVWqUH� GH�
O
HQVHLJQHPHQW� VXSpULHXU� SRXU� XQH� SpULRGH� Q
H[FpGDQW� SDV�
FLQT�DQV�j�FRPSWHU�GX����GpFHPEUH�������

�

3DU�GpFUHW�Q�����������GX����MDQYLHU�������

0RQVLHXU� 6ODKHGGLQH� 'KDPEUL�� PDJLVWUDW� GH� WURLVLqPH�
JUDGH�HVW�GpWDFKp�DXSUqV�GX�PLQLVWqUH�GH�O
LQWpULHXU�SRXU�XQH�
SpULRGH� Q
H[FpGDQW� SDV� FLQT� DQV� j� FRPSWHU� GX� ��� MDQYLHU�
������
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'pFUHW� Q�� �������� GX� ��� MDQYLHU� ������ IL[DQW� OHV�
FRQGLWLRQV� G
DWWULEXWLRQ� HW� GH� UHWUDLW� GHV� HPSORLV�
IRQFWLRQQHOV� j� OD� VRFLpWp� QDWLRQDOH� G
H[SORLWDWLRQ�
HW�GH�GLVWULEXWLRQ�GHV�HDX[��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
DJULFXOWXUH��

9X�OD�ORL�Q��������GX���MXLOOHW�������SRUWDQW�FUpDWLRQ�GH�
OD� VRFLpWp� QDWLRQDOH� G
H[SORLWDWLRQ� HW� GH� GLVWULEXWLRQ� GHV�
HDX[��WHOOH�TXH�PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�Q��������GX�
���MDQYLHU�������

9X�OD�ORL�Q��������GX���DR�W�������SRUWDQW�VWDWXW�JpQpUDO�
GHV� DJHQWV� GHV� RIILFHV�� GHV� pWDEOLVVHPHQWV� SXEOLFV� j�
FDUDFWqUH� LQGXVWULHO� HW� FRPPHUFLDO� HW� GHV� VRFLpWpV� GRQW� OH�
FDSLWDO�DSSDUWLHQW�GLUHFWHPHQW�HW�HQWLqUHPHQW�j�O
(WDW�RX�DX[�
FROOHFWLYLWpV� SXEOLTXHV� ORFDOHV�� WHOOH� TXH� PRGLILpH� HW�
FRPSOpWpH�SDU�OD�ORL�Q��������GX���DYULO�������


