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0RQVLHXU� 5LGKD� $]DwH]�� FRQVHLOOHU� GHV� DIIDLUHV�
pWUDQJqUHV�� HVW� FKDUJp� GHV� IRQFWLRQV� GH� GLUHFWHXU� DGMRLQW�
3D\V� G
$VLH� GX� VXG�(VW� HW� GX� SDFLILTXH� j� OD� GLUHFWLRQ�
JpQpUDOH� GHV� DIIDLUHV� SROLWLTXHV�� pFRQRPLTXHV� HW� GH�
FRRSpUDWLRQ� SRXU� OHV� SD\V� G
$PpULTXH�� O
$VLH�SDFLILTXH� HW�
OHV� RUJDQLVDWLRQV� UpJLRQDOHV��$PpULFDLQHV� HW�$VLDWLTXHV� DX�
PLQLVWqUH�GHV�DIIDLUHV�pWUDQJqUHV��

�

3DU�GpFUHW�Q����������GX����MDQYLHU�������

0RQVLHXU� $EGHOODWLI� )H]]DQL�� FRQVHLOOHU� GHV� DIIDLUHV�
pWUDQJqUHV��HVW�FKDUJp�GHV�IRQFWLRQV�GH�GLUHFWHXU�DGMRLQW�GH�
O
,QGRQpVLH��0DODLVLH��3KLOLSSLQHV��6LQJDSRXU�HW�7KDwODQGH�j�
OD�GLUHFWLRQ�JpQpUDOH�GHV�DIIDLUHV�SROLWLTXHV��pFRQRPLTXHV�HW�
GH� FRRSpUDWLRQ� SRXU� OHV� SD\V� G
$PpULTXH�� O
$VLH� SDFLILTXH�
HW� OHV� RUJDQLVDWLRQV� UpJLRQDOHV�� $PpULFDLQHV� HW� $VLDWLTXHV�
DX�PLQLVWqUH�GHV�DIIDLUHV�pWUDQJqUHV��
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3DU�GpFUHW�Q����������GX����MDQYLHU�������

0DGDPH� 5DIOD� 0
UDEHW�� SURIHVVHXU� GH� O
HQVHLJQHPHQW�
VHFRQGDLUH��HVW�FKDUJpH�GHV�IRQFWLRQV�GH�GLUHFWHXU�DGMRLQW�GH�
OD� FRRSpUDWLRQ� DYHF� OHV� RUJDQHV� ILQDQFLHUV� j� OD� GLUHFWLRQ�
JpQpUDOH�GHV�RUJDQLVDWLRQV�HW�FRQIpUHQFHV�LQWHUQDWLRQDOHV�DX�
PLQLVWqUH�GHV�DIIDLUHV�pWUDQJqUHV��
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0RQVLHXU� 0RKDPHG� 6DGRN� (QQDwIDU�� FRQVHLOOHU� GHV�
DIIDLUHV� pWUDQJqUHV�� HVW� FKDUJp� GHV� IRQFWLRQV� GH� GLUHFWHXU�
DGMRLQW� GHV� SULYLOqJHV� HW� LPPXQLWpV� HW� GH� O
DSSOLFDWLRQ� GX�
SULQFLSH� GH� UpFLSURFLWp� j� OD� GLUHFWLRQ� GX� SURWRFROH�
GLSORPDWLTXH�DX�PLQLVWqUH�GHV�DIIDLUHV�pWUDQJqUHV��
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0DGDPH�0HULHP�)ULNKD�pSRXVH�7DQJRXU��FRQVHLOOHU�GHV�
VHUYLFHV�SXEOLFV��HVW�FKDUJpH�GHV�IRQFWLRQV�GH�VRXV�GLUHFWHXU�
GH� OD� UHFKHUFKH� SpGDJRJLTXH� HW� GHV� SURJUDPPHV� j� OD�
GLUHFWLRQ� GH� OD� OXWWH� FRQWUH� O
DQDOSKDEpWLVPH� HW� GH�
O
HQVHLJQHPHQW� GHV� DGXOWHV� j� OD� GLUHFWLRQ� JpQpUDOH� GH� OD�
SURPRWLRQ�VRFLDOH�DX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��

�

$UUrWp� GX� PLQLVWUH� GHV� DIIDLUHV� VRFLDOHV� GX� ���
MDQYLHU� ������ IL[DQW� OHV� W\SHV� GH� WUDYDX[� GDQV�
OHVTXHOV�O
HPSORL�GHV�HQIDQWV�HVW�LQWHUGLW��

/H�PLQLVWUH�GHV�DIIDLUHV�VRFLDOHV��

9X�OH�FRGH�GX�WUDYDLO�SURPXOJXp�SDU�OD�ORL�Q��������GX�
���DYULO������HW� O
HQVHPEOH�GHV� WH[WHV�TXL� O
RQW�PRGLILp�RX�
FRPSOpWp�HW�QRWDPPHQW�OD�ORL�Q��������GX����MXLOOHW������HW�
SDUWLFXOLqUHPHQW�O
DUWLFOH����GH�FH�FRGH��

9X� O
DUUrWp� GHV� PLQLVWUHV� GH� OD� VDQWp� SXEOLTXH� HW� GHV�

DIIDLUHV� VRFLDOHV� GX� ��� MDQYLHU� ������ IL[DQW� OD� OLVWH� GHV�

PDODGLHV� SURIHVVLRQQHOOHV�� WHO� TXH� FRPSOpWp� SDU� O
DUUrWp� GX�

���DYULO�������

9X� O
DYLV� GH� O
XQLRQ� WXQLVLHQQH� GH� O
LQGXVWULH�� GX�

FRPPHUFH�HW�GH�O
DUWLVDQDW��

9X� O
DYLV� GH� O
XQLRQ� WXQLVLHQQH� GH� O
DJULFXOWXUH� HW� GH� OD�

SrFKH��

9X�O
DYLV�GH�O
XQLRQ�JpQpUDOH�WXQLVLHQQH�GX�WUDYDLO��

$UUrWH���

$UWLFOH� SUHPLHU�� �� ,O� HVW� LQWHUGLW� G
HPSOR\HU� OHV� HQIDQWV�

kJpV�GH�PRLQV�GH�GL[�KXLW�DQV�GDQV�OHV�WUDYDX[�FL�DSUqV���

��OHV�WUDYDX[�VRXWHUUDLQV�GDQV�OHV�PLQHV�HW�FDUULqUHV��

��OH�WUDYDLO�GDQV�OHV�pJRXWV��

�� OH� WUDYDLO� GDQV� OHV� IRXUV� SRXU� OD� IRQGHULH� HW� OD�

PpWDOOXUJLH�GHV�PpWDX[��

��OH�WUDYDLO�GDQV�OHV�WDQQHULHV��

��OH�WUDYDLO�HIIHFWXp�DX[�IDoDGHV�GHV�EkWLPHQWV�JpDQWV��

��OHV�WUDYDX[�GH�GpPROLWLRQ��

��OH�WUDQVSRUW�GHV�FKDUJHV�GRQW�OH�SRLGV�GpSDVVH�OHV�SRLGV�

PD[LPD�IL[pV�SRXU�OHV�HQIDQWV�SDU�OD�OpJLVODWLRQ�HQ�YLJXHXU��

�� OHV� WUDYDX[� GH� SURGXFWLRQ�� GH� WUDQVIRUPDWLRQ� HW� GH�

WUDQVPLVVLRQ�GH� O
pOHFWULFLWp�HW�GH� OD� IRUFH�PRWULFH�GH� WRXWH�

VRUWH��

�� OHV� WUDYDX[� HIIHFWXpV� GDQV� OHV� SLVWHV� GH� GpFROODJH� HW�

G
DWWHUULVVDJH�G
DYLRQV��

��OHV�WUDYDX[�GH�UDPDVVDJH�HW�GH�WUDLWHPHQW�GHV�RUGXUHV��

��OD�IDEULFDWLRQ�HW�OH�WUDQVSRUW�GHV�H[SORVLIV��

��OD�IDEULFDWLRQ�HW�OD�PDQLSXODWLRQ�GHV�SHVWLFLGHV��

�� OHV� WUDYDX[� HIIHFWXpV� GDQV� OHV� UpVHUYRLUV� RX� DXWUHV�

UpFLSLHQWV� FRQWHQDQW� GHV� JD]� RX� YDSHXUV� LQIODPPDEOHV� RX�

WR[LTXHV��

��OD�IDEULFDWLRQ�HW�OD�PDQLSXODWLRQ�GH�JRXGURQ��

��OD�IDEULFDWLRQ�HW�OH�FRPPHUFH�GH�ERLVVRQV�DOFRROLVpHV��

��OH�WUDYDLO�GDQV�OHV�FOXEV�HW�FDEDUHWV�GH�QXLW�HW�OHV�EDUV��

��OHV�DXWUHV�WUDYDX[�R��LO�\�D�PDQLSXODWLRQ�GH�VXEVWDQFHV�
QRQ�SUpYXHV�SDU�OH�SUpVHQW�WH[WH�HW�PHQWLRQQpHV�GDQV�OD�OLVWH�
GHV� PDODGLHV� SURIHVVLRQQHOOHV� IL[pH� SDU� OD� OpJLVODWLRQ� HQ�
YLJXHXU�DLQVL�TXH�OHV�FRPSRVpV�GH�FHV�VXEVWDQFHV��

$UW�� ��� �� /HV� LQIUDFWLRQV� DX[� GLVSRVLWLRQV� GX� SUpVHQW�
DUUrWp� VRQW� SXQLHV� FRQIRUPpPHQW� DX[� DUWLFOHV� ���� HW�
VXLYDQWV�GX�FRGH�GX�WUDYDLO��

7XQLV��OH����MDQYLHU�������

/H�0LQLVWUH�GHV�$IIDLUHV�6RFLDOHV�
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9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�


