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/RL�Q����������GX��
HU

�DYULO�������SRUWDQW�UDWLILFDWLRQ�
GHV�DPHQGHPHQWV�GH�O
DFFRUG�UHODWLI�j� OD�FUpDWLRQ�
GH� OD� FRPPLVVLRQ� JpQpUDOH� GHV� SrFKHV� SRXU� OD�
PpGLWHUUDQpH�� DGRSWpV� SDU� OH� FRQVHLO� GH�
O
RUJDQLVDWLRQ� GHV� 1DWLRQV� 8QLHV� SRXU�
O
DOLPHQWDWLRQ� HW� O
DJULFXOWXUH� ORUV� GH� VD� FHQW�
WUHL]LqPH�VHVVLRQ������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH� XQLTXH� ±� 6RQW� UDWLILpV�� OHV� DPHQGHPHQWV� j�
O
DFFRUG�UHODWLI�j�OD�FUpDWLRQ�GH�OD�FRPPLVVLRQ�JpQpUDOH�GHV�
SrFKHV� SRXU� OD� PpGLWHUUDQpH�� DQQH[pV� j� OD� SUpVHQWH� ORL� HW�
DGRSWpV� SDU� OH� FRQVHLO� GH� O
RUJDQLVDWLRQ� GHV�1DWLRQV�8QLHV�
SRXU�O
DOLPHQWDWLRQ�HW� O
DJULFXOWXUH�ORUV�GH�VD�FHQW�WUHL]LqPH�
VHVVLRQ�WHQXH�j�5RPH�GX���DX���QRYHPEUH�������

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW��

7XQLV��OH��HU�DYULO�������

=LQH�(O�$ELGLQH�%HQ�$OL�

BBBBBBBBBBBB��

����7UDYDX[�SUpSDUDWRLUHV���

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�

VpDQFH�GX����PDUV�������

�

/RL�Q����������GX��
HU

�DYULO�������SRUWDQW�UDWLILFDWLRQ�
GH� OD� FRQYHQWLRQ� GH� O
RUJDQLVDWLRQ� GH� OD�
FRQIpUHQFH� LVODPLTXH� VXU� OD� OXWWH� FRQWUH� OH�
WHUURULVPH�LQWHUQDWLRQDO������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH� XQLTXH� ±� (VW� UDWLILpH�� OD� FRQYHQWLRQ� GH�
O
RUJDQLVDWLRQ�GH�OD�FRQIpUHQFH�LVODPLTXH�VXU�OD�OXWWH�FRQWUH�
OH� WHUURULVPH� LQWHUQDWLRQDO�� DQQH[pH� j� OD� SUpVHQWH� ORL��
DGRSWpH� ORUV� GH� OD� YLQJW� VL[LqPH� VHVVLRQ� GH� OD� FRQIpUHQFH�
GHV� PLQLVWUHV� GHV� DIIDLUHV� pWUDQJqUHV� GHV� (WDWV� LVODPLTXHV�
WHQXH� j� 2XDJDGRXJRX� GX� ��� MXLQ� DX� �HU� MXLOOHW� ����� HW�
VLJQpH�SDU�OH�JRXYHUQHPHQW�GH�OD�5pSXEOLTXH�7XQLVLHQQH�OH�
���QRYHPEUH�������

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW��

7XQLV��OH��HU�DYULO�������

=LQH�(O�$ELGLQH�%HQ�$OL�

BBBBBBBBBBBB��

����7UDYDX[�SUpSDUDWRLUHV�� �

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�

VpDQFH�GX����PDUV�������

/RL� Q�� �������� GX� �
HU

� DYULO� ������ PRGLILDQW� HW�
FRPSOpWDQW� OH� FRGH� GHV� DVVXUDQFHV�� SURPXOJXp�
SDU� OD� ORL� Q�� ������ GX� �� PDUV� ������ WHOOH� TXH�
FRPSOpWpH�SDU�OD�ORL�Q��������GX����MDQYLHU������HW�
OD�ORL�Q��������GX����DYULO�����������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH� SUHPLHU�� �� /HV� GLVSRVLWLRQV� GHV� DUWLFOHV� ���� ����
�������������������HW�����GX�SUHPLHU�SDUDJUDSKH�GHV�DUWLFOHV�
���HW�����GX�VL[LqPH�SDUDJUDSKH�GH� O
DUWLFOH�����GH� O
DUWLFOH�
���� GX� SUHPLHU� SDUDJUDSKH� GH� O
DUWLFOH� ���� GX� GHUQLHU�
SDUDJUDSKH�GH� O
DUWLFOH�����GH� O
DUWLFOH�����GX�SUHPLHU�HW�GX�
FLQTXLqPH�SDUDJUDSKH�GH�O
DUWLFOH����HW�GHV�DUWLFOHV����HW����
GX�FRGH�GHV�DVVXUDQFHV��SURPXOJXp�SDU�OD�ORL�Q��������GX���
PDUV�������VRQW�DEURJpHV�HW�UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�
VXLYDQWHV���

$UWLFOH� ��� �QRXYHDX����� /H� FDSLWDO� VRFLDO� GHV� VRFLpWpV�
DQRQ\PHV� QH� SHXW� rWUH� LQIpULHXU� j� GL[� ����� PLOOLRQV� GH�
GLQDUV� HQWLqUHPHQW� OLEpUpV�� /H� FDSLWDO� VRFLDO� GHV� VRFLpWpV�
DQRQ\PHV�� SUDWLTXDQW� H[FOXVLYHPHQW� XQH� FDWpJRULH�
G
DVVXUDQFH�� QH� SHXW� rWUH� LQIpULHXU� j� WURLV� ���� PLOOLRQV� GH�
GLQDUV�HQWLqUHPHQW�OLEpUpV��

$UWLFOH� ��� �QRXYHDX����� /HV� VRFLpWpV� G
DVVXUDQFHV� j�
IRUPH�PXWXHOOH�VRQW�GHV�VRFLpWpV�FLYLOHV�j�FRQGLWLRQ�TX
HOOHV�
JDUDQWLVVHQW� j� OHXUV� DGKpUHQWV�� PR\HQQDQW� FRWLVDWLRQ�� OH�
UqJOHPHQW� LQWpJUDO� GH� OHXUV� HQJDJHPHQWV� HQ� FDV� GH�
UpDOLVDWLRQ� GHV� ULVTXHV� GRQW� HOOHV� RQW� SULV� OD� FKDUJH� HW�
TXHOOHV� UpSDUWLVVHQW� OHXUV� H[FpGHQWV� GH� UHFHWWHV� HQWUH� OHXUV�
DGKpUHQWV�GDQV�OHV�FRQGLWLRQV�IL[pHV�SDU�OHV�VWDWXWV��

$UWLFOH� ��� �QRXYHDX����� /HV� RUJDQHV� GH� JHVWLRQ��
G
DGPLQLVWUDWLRQ�HW�GH�GpOLEpUDWLRQ�GHV�VRFLpWpV�G
DVVXUDQFHV�
j�IRUPH�PXWXHOOH�VRQW�IL[pV�SDU�OHV�VWDWXWV��/HV�GLVSRVLWLRQV�
W\SH� GH� FHV� VWDWXWV�� UHYrWDQW� XQ� FDUDFWqUH� REOLJDWRLUH�� VRQW�
IL[pHV�SDU�GpFUHW��

/
DUWLFOH� ���� HW� OHV� DUWLFOHV� ���� j� ���� GX� FRGH� GHV�
VRFLpWpV�FRPPHUFLDOHV�OHXU�VRQW�DSSOLFDEOHV��

$UWLFOH� ��� �QRXYHDX����� /H� IRQGV� FRPPXQ� GHV� VRFLpWpV�
G
DVVXUDQFHV� j� IRUPH� PXWXHOOH� QH� SHXW� rWUH� LQIpULHXU� j� XQ�
PLOOLRQ� FLQT� FHQWV� PLOOH� GLQDUV�� ,O� HVW� FRQVWLWXp� GHV� GURLWV�
G
HQWUpH� DFTXLWWpV� SDU� OHV� DGKpUHQWV� HQ�PrPH� WHPSV�TXH� OD�
SUHPLqUH� FRWLVDWLRQ�� GHV� HPSUXQWV�� GHV� VXEYHQWLRQV�� GHV�
GRQV�HW�OHJV�j�OD�VRFLpWp��

$UWLFOH� ���� �QRXYHDX����� /HV� HQWUHSULVHV� G
DVVXUDQFHV�
GRLYHQW�FRQVWLWXHU�XQH�PDUJH�GH�VROYDELOLWp�VXIILVDQWH�SRXU�
WRXWHV�OHXUV�RSpUDWLRQV��

/D� PDUJH� GH� VROYDELOLWp� HVW� FRQVWLWXpH�� DSUqV�
GpGXFWLRQ� GHV� SHUWHV� HW� GHV� DFWLIV� LQFRUSRUHOV�� SDU� OHV�
pOpPHQWV�VXLYDQWV���
BBBBBBBBBBBB��
����7UDYDX[�SUpSDUDWRLUHV�� �

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�
VpDQFH�GX����PDUV�������
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�� OH� FDSLWDO� VRFLDO� HQWLqUHPHQW� OLEpUp� RX� IRQGV�
G
pWDEOLVVHPHQW� FRQVWLWXp� HW� OD�PRLWLp� ������ GH� OD� IUDFWLRQ�
QRQ�OLEpUpH�GX�FDSLWDO�VRFLDO��

�� OHV� UpVHUYHV� OpJDOHV�� OHV� UpVHUYHV� VWDWXWDLUHV� HW� OHV�
UpVHUYHV�IDFXOWDWLYHV��

��OHV�EpQpILFHV�UHSRUWpV��

�� OHV�SOXV�YDOXHV�UpVXOWDQW�GH� OD�UppYDOXDWLRQ�G
pOpPHQWV�
G
DFWLI� GH� O
HQWUHSULVH� DSUqV� OD� FRXYHUWXUH� WRWDOH� GHV�
HQJDJHPHQWV� WHFKQLTXHV� HW� DFFRUG� GX� PLQLVWUH� FKDUJp� GHV�
ILQDQFHV��

��DXWUHV�pOpPHQWV�FRUSRUHOV�SRXYDQW�rWUH�FRPSULV�GDQV�OD�
PDUJH� GH� VROYDELOLWp� DSUqV� DFFRUG� GX� PLQLVWUH� FKDUJp� GHV�
ILQDQFHV��

$UWLFOH� ��� �QRXYHDX����� /HV� HQWUHSULVHV� G
DVVXUDQFHV�
GRLYHQW� LQVFULUH� DX� SDVVLI� HW� UHSUpVHQWHU� j� O
DFWLI� GH� OHXU�
ELODQ� OHV� SURYLVLRQV� WHFKQLTXHV� VXIILVDQWHV� SRXU� OH�
UqJOHPHQW� LQWpJUDO� GH� OHXUV� HQJDJHPHQWV� YLV�j�YLV� GHV�
DVVXUpV�RX�EpQpILFLDLUHV�GH�FRQWUDWV��

8Q�DUUrWp�GX�PLQLVWUH�FKDUJp�GHV�ILQDQFHV�IL[HUD�OD�OLVWH��
OH�PRGH�GH�FDOFXO�GH�FHV�SURYLVLRQV�DLQVL�TXH�OHV�FRQGLWLRQV�
GH�OHXU�UHSUpVHQWDWLRQ�j�O
DFWLI�GX�ELODQ��

$UWLFOH� ��� �QRXYHDX����� /HV� HQWUHSULVHV� G
DVVXUDQFHV� HW�
OHV� HQWUHSULVHV� GH� UpDVVXUDQFHV� GRLYHQW� SURGXLUH� DX�
PLQLVWqUH�GHV�ILQDQFHV��GDQV�OHV�GpODLV�IL[pV��FH�TXL�VXLW���

��XQH�IRLV�WRXV�OHV�WURLV�PRLV��OHV�GRFXPHQWV�HW�OHV�pWDWV�
GH�FRQMRQFWXUH��

�� DX�SOXV� WDUG� OH� ��� MXLOOHW� GH� FKDTXH� DQQpH�� OH� FRPSWH�
UHQGX� DQQXHO� GH� WRXWHV� OHXUV� RSpUDWLRQV� DYHF� OHV� WDEOHDX[�
VWDWLVWLTXHV�HW�OHV�pWDWV�DQQH[HV��

/D� OLVWH� HW� OD� IRUPH� GH� FHV� GRFXPHQWV�� OHV� pWDWV� GH�
FRQMRQFWXUH�� OHV� WDEOHDX[� VWDWLVWLTXHV� HW� OHV� pWDWV� DQQH[HV��
MRLQWV� DX� FRPSWH� UHQGX� DQQXHO�� VRQW� IL[pV� SDU� DUUrWp� GX�
PLQLVWUH�FKDUJp�GHV�ILQDQFHV��

(OOHV� GRLYHQW�� HQ� RXWUH�� SXEOLHU� FKDTXH� DQQpH� OHXUV�

ELODQV��OHXUV�FRPSWHV�GH�UpVXOWDWV�WHFKQLTXHV��OHXUV�FRPSWHV�

GH�UpVXOWDWV�HW�OHXUV�WDEOHDX[�GH�IOX[�GH�WUpVRUHULH�DLQVL�TXH�

OHV� FRQFOXVLRQV� GX� FRPPLVVDLUH� DX[� FRPSWHV� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�HW�GDQV�DX�PRLQV�GHX[�

TXRWLGLHQV�SDUDLVVDQW�j�7XQLV�GRQW�O
XQ�G
HQWUH�HX[�GRLW�rWUH�

HQ�ODQJXH�DUDEH��(Q�FDV�GH�FDUHQFH��OD�SXEOLFDWLRQ�SHXW�rWUH�

IDLWH�j� O
LQLWLDWLYH�GX�PLQLVWUH�FKDUJp�GHV�ILQDQFHV�DX[�IUDLV�

GH�O
HQWUHSULVH�FRQFHUQpH��

$UWLFOH� ��� �QRXYHDX����� 1RQREVWDQW� OHXUV� REOLJDWLRQV�

OpJDOHV�� OHV� FRPPLVVDLUHV� DX[� FRPSWHV� GHV� HQWUHSULVHV�

G
DVVXUDQFHV�HW�GHV�HQWUHSULVHV�GH�UpDVVXUDQFHV�VRQW�WHQXV�GH���

�� �� VLJQDOHU�� LPPpGLDWHPHQW� DX� PLQLVWUH� FKDUJp� GHV�

ILQDQFHV��WRXW�IDLW�GH�QDWXUH�j�FRQVWLWXHU�XQ�GDQJHU�SRXU�OHV�

LQWpUrWV� GH� OD� FRPSDJQLH� RX� OHV� EpQpILFLDLUHV� GH� FRQWUDWV�

G
DVVXUDQFHV��

����UHPHWWUH�DX�PLQLVWUH�FKDUJp�GHV�ILQDQFHV��GDQV�OHV�VL[�

PRLV�TXL� VXLYHQW� OD� FO{WXUH�GH�FKDTXH�H[HUFLFH��XQ� UDSSRUW�

FRQFHUQDQW� OH� FRQWU{OH� HIIHFWXp� SDU� HX[�� &H� UDSSRUW� HVW�

pWDEOL�GDQV�OHV�FRQGLWLRQV�HW�VHORQ�OHV�PRGDOLWpV�IL[pHV�SDU�OH�

PLQLVWUH�FKDUJp�GHV�ILQDQFHV��

�� �� DGUHVVHU� DX�PLQLVWUH� FKDUJp� GHV� ILQDQFHV� XQH� FRSLH�
GH� OHXU� UDSSRUW� GHVWLQp� j� O
DVVHPEOpH� JpQpUDOH� HW� DX[�
RUJDQHV�GH�O
HQWUHSULVH�TX
LOV�FRQWU{OHQW��

8QH� LQWHUGLFWLRQ� G
H[HUFHU� VHV� IRQFWLRQV� DXSUqV� GHV�
HQWUHSULVHV� G
DVVXUDQFHV� HW� GHV� HQWUHSULVHV� GH� UpDVVXUDQFHV�
SHXW� rWUH� SURQRQFpH� SDU� OH�PLQLVWUH� FKDUJp� GHV� ILQDQFHV� j�
WLWUH�SURYLVRLUH��SRXU�XQH�GXUpH�PD[LPXP�GH�WURLV�DQV��RX�j�
WLWUH�GpILQLWLI�j�O
HQFRQWUH�GH�WRXW�FRPPLVVDLUH�DX[�FRPSWHV�
TXL� PDQTXH� DX[� REOLJDWLRQV� PLVHV� j� VD� FKDUJH� SDU� OHV�
SDUDJUDSKHV���HW���FL�GHVVXV��

$YDQW�GH�SURQRQFHU�O
LQWHUGLFWLRQ�G
H[HUFHU�VHV�IRQFWLRQV�j�
WLWUH� SURYLVRLUH� RX� GpILQLWLI�� OH� FRPPLVVDLUH� DX[� FRPSWHV� HVW�
FRQYRTXp�SRXU�DXGLHQFH�SDU�OHWWUH�UHFRPPDQGpH�DYHF�DFFXVp�
GH�UpFHSWLRQ�FRPSRUWDQW�OHV�LQIUDFWLRQV�OXL�LQFRPEDQW��

$UWLFOH� ��� �SUHPLHU� SDUDJUDSKH� QRXYHDX����� /
DFWLI� GHV�
HQWUHSULVHV� G
DVVXUDQFHV� HVW� JUHYp� G
XQ� SULYLOqJH� JpQpUDO��
DIIHFWp� SDU� SULRULWp� DX� UqJOHPHQW� GHV� EpQpILFLDLUHV� GH�
FRQWUDWV� G
DVVXUDQFH�YLH� j� FRQFXUUHQFH� GH� OHXUV� DFWLIV� HQ�
SUHPLHU� OLHX� HW� GHV� EpQpILFLDLUHV� GHV� FRQWUDWV� G
DVVXUDQFH�
QRQ�YLH�HQ�VHFRQG�OLHX��

$UWLFOH� ��� �SUHPLHU� SDUDJUDSKH� QRXYHDX����� 3RXU�
SUpVHQWHU�OHV�RSpUDWLRQV�G
DVVXUDQFHV��OHV�SHUVRQQHV�YLVpHV�j�
O
DUWLFOH����GX�SUpVHQW�FRGH��j�O
H[FOXVLRQ�GHV�pWDEOLVVHPHQWV�
EDQFDLUHV�� GRLYHQW� MXVWLILHU� GH� OD� SRVVHVVLRQ� G
XQH� FDUWH�
SURIHVVLRQQHOOH�HW�GH� OHXU� LQVFULSWLRQ�VXU�XQ�UHJLVWUH�WHQX�j�
FHW�HIIHW�SDU�OHV�VHUYLFHV�GX�PLQLVWqUH�GHV�ILQDQFHV��

$UWLFOH�����VL[LqPH�SDUDJUDSKH�QRXYHDX�����

��� 6DWLVIDLUH� O
XQH� GHV� FRQGLWLRQV� GH� FDSDFLWp�
SURIHVVLRQQHOOH�VXLYDQWHV���

D���3RXU�OHV�FRXUWLHUV�HW�OHV�DJHQWV�G
DVVXUDQFHV���

��rWUH� WLWXODLUH�G
XQ�GLSO{PH�GH� ILQ�G
pWXGHV�VHFRQGDLUHV�
HW� DYRLU� VXLYL� DYHF� VXFFqV� XQ� F\FOH� GH� IRUPDWLRQ� HQ�
DVVXUDQFH� DXSUqV� G
XQH� HQWUHSULVH� DJUppH� SDU� OH� PLQLVWUH�
FKDUJp� GHV� ILQDQFHV� HW� MXVWLILDQW� G
XQH� H[SpULHQFH�
SURIHVVLRQQHOOH�GDQV�OH�GRPDLQH�GHV�DVVXUDQFHV�G
XQH�GXUpH�
PLQLPDOH�GH���DQV��

��DYRLU�DFFRPSOL�DYHF�VXFFqV�OH��HU�F\FOH�GH�O
HQVHLJQHPHQW�
VXSpULHXU� GDQV� XQH� GLVFLSOLQH� MXULGLTXH�� pFRQRPLTXH��
FRPPHUFLDOH� RX� GDQV� XQH� VSpFLDOLWp� VFLHQWLILTXH� HW� MXVWLILDQW�
G
XQH� H[SpULHQFH� SURIHVVLRQQHOOH� GDQV� OH� GRPDLQH� GHV�
DVVXUDQFHV�G
XQH�GXUpH�PLQLPDOH�GH���DQV��

��rWUH� WLWXODLUH�G
XQH� OLFHQFH�RX�G
XQH�PDvWULVH�GDQV�XQH�
GLVFLSOLQH�MXULGLTXH��pFRQRPLTXH��FRPPHUFLDOH�RX�GDQV�XQH�
DXWUH� VSpFLDOLWp� VFLHQWLILTXH� HW� MXVWLILDQW� G
XQH� H[SpULHQFH�
SURIHVVLRQQHOOH�GDQV�OH�GRPDLQH�GHV�DVVXUDQFHV�G
XQH�GXUpH�
PLQLPDOH�G
XQ�DQ��

��rWUH� WLWXODLUH�G
XQ�GLSO{PH�GH� WURLVLqPH�F\FOH�G
pWXGHV�
DSSURIRQGLHV�HQ�DVVXUDQFH��

E���3RXU�OHV�SURGXFWHXUV�HQ�DVVXUDQFH�VXU�OD�YLH���

��rWUH� WLWXODLUH�G
XQ�GLSO{PH�GH� ILQ�G
pWXGHV�VHFRQGDLUHV�
HW� DYRLU� VXLYL� DYHF� VXFFqV� XQ� F\FOH� GH� IRUPDWLRQ� HQ�
DVVXUDQFH� VXU� OD� YLH� DXSUqV� G
XQH� HQWUHSULVH� DJUppH� SDU� OH�
PLQLVWUH� FKDUJp� GHV� ILQDQFHV� HW� MXVWLILDQW� G
XQH� H[SpULHQFH�
SURIHVVLRQQHOOH�GDQV�OH�GRPDLQH�G
DVVXUDQFH�VXU�OD�YLH�G
XQH�
GXUpH�PLQLPDOH�GH���DQV��

�� DYRLU� DFFRPSOL� DYHF� VXFFqV� OH� �HU� F\FOH� GH�
O
HQVHLJQHPHQW� VXSpULHXU� GDQV� XQH� GLVFLSOLQH� MXULGLTXH��
pFRQRPLTXH�� FRPPHUFLDOH� RX� GDQV� XQH� VSpFLDOLWp�
VFLHQWLILTXH�HW�DYRLU�VXLYL�DYHF�VXFFqV�XQ�F\FOH�GH�IRUPDWLRQ�
HQ�DVVXUDQFH�VXU�OD�YLH�DXSUqV�G
XQH�HQWUHSULVH�DJUppH�SDU�OH�
PLQLVWUH� FKDUJp� GHV� ILQDQFHV� HW� MXVWLILDQW� G
XQH� H[SpULHQFH�
SURIHVVLRQQHOOH�GDQV�OH�GRPDLQH�G
DVVXUDQFH�VXU�OD�YLH�G
XQH�
GXUpH�PLQLPDOH�G
XQ�DQ��
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��rWUH� WLWXODLUH�G
XQH� OLFHQFH�RX�G
XQH�PDvWULVH�GDQV�XQH�
GLVFLSOLQH�MXULGLTXH��pFRQRPLTXH��FRPPHUFLDOH�RX�GDQV�XQH�
VSpFLDOLWp�VFLHQWLILTXH�HW�DYRLU�VXLYL�DYHF�VXFFqV�XQ�F\FOH�GH�
IRUPDWLRQ� HQ� DVVXUDQFH� VXU� OD� YLH� DXSUqV� G
XQH� HQWUHSULVH�
DJUppH�SDU�OH�PLQLVWUH�FKDUJp�GHV�ILQDQFHV��

��rWUH� WLWXODLUH�G
XQ�GLSO{PH�GH� WURLVLqPH�F\FOH�G
pWXGHV�
DSSURIRQGLHV�HQ�DVVXUDQFH��

$UWLFOH�����QRXYHDX�����$�O
H[FOXVLRQ�GHV�pWDEOLVVHPHQWV�
EDQFDLUHV�� O
H[HUFLFH� GH� O
DFWLYLWp� G
LQWHUPpGLDLUH� HQ�
DVVXUDQFH�HVW�LQFRPSDWLEOH�DYHF�WRXWH�DFWLYLWp�FRPPHUFLDOH�
RX�UpSXWpH�FRPPH�WHOOH�SDU�OD�ORL��

$UWLFOH�����SDUDJUDSKH�,�QRXYHDX����

,���/
HQWUHSULVH�G
DVVXUDQFH�PDQGDQWH�GpWLHQW�OD�SURSULpWp�

GX� SRUWHIHXLOOH� GHV� FRQWUDWV� G
DVVXUDQFHV� VRXVFULWV� GDQV� OH�

FDGUH� GX� PDQGDW� RFWUR\p� j� O
DJHQW� G
DVVXUDQFHV� RX� D� OD�

EDQTXH��

$UWLFOH� ��� �GHUQLHU� SDUDJUDSKH� QRXYHDX����� /H� FRQWU{OH�

SRUWH�QRWDPPHQW�VXU� O
DSSOLFDWLRQ�GH� OD�UpJOHPHQWDWLRQ�GHV�

DVVXUDQFHV�� OH� IRQFWLRQQHPHQW� GHV� HQWUHSULVHV� G
DVVXUDQFHV�

HW�GHV�HQWUHSULVHV�GH�UpDVVXUDQFHV�HW�O
HPSORL�GHV�IRQGV�OLpV�

j� GHV� RSpUDWLRQV� G
DVVXUDQFHV� HW� GHV� RSpUDWLRQV� GH�

UpDVVXUDQFHV��

$UWLFOH�����QRXYHDX�����/H�FRQWU{OH�YLVp�j�O
DUWLFOH����GX�

SUpVHQW� FRGH�HVW� H[HUFp�SDU�GHV�FRQWU{OHXUV�GHV�DVVXUDQFHV�

DVVHUPHQWpV�� DFFUpGLWpV� SDU� OHV� HQWUHSULVHV� G
DVVXUDQFHV� HW�

OHV� HQWUHSULVHV� GH� UpDVVXUDQFHV� HW� PXQLV� GH� FDUWHV�

SURIHVVLRQQHOOHV�SURXYDQW�OHXUV�LGHQWLWpV��

/HV� HQWUHSULVHV� G
DVVXUDQFHV�� OHV� HQWUHSULVHV� GH�
UpDVVXUDQFHV�� OHV� LQWHUPpGLDLUHV�� OHV� H[SHUWV� HW� OHV�
FRPPLVVDLUHV� G
DYDULHV� VRQW� WHQXV� GH� FRPPXQLTXHU� DX[�
FRQWU{OHXUV� HW� GDQV� OH� FDGUH� GH� OHXUV� IRQFWLRQV� WRXV� OHV�
GRFXPHQWV� HW� UHQVHLJQHPHQWV� TX
LOV� GHPDQGHQW�� /HV�
VHUYLFHV� VRXPLV� DX� FRQWU{OH� QH� VRQW� SDV� WHQXV�� GDQV� FH�
FDGUH��YLV�j�YLV�GH�FHV�FRQWU{OHXUV�DX�VHFUHW�SURIHVVLRQQHO��

&HV� FRQWU{OHXUV� SHXYHQW� j� WRXW� PRPHQW� YpULILHU� VXU�
SODFH� OHV� RSpUDWLRQV� HIIHFWXpHV� SDU� OHV� HQWUHSULVHV�
G
DVVXUDQFHV�� OHV� HQWUHSULVHV� GH� UpDVVXUDQFHV�� OHV�
LQWHUPpGLDLUHV��OHV�H[SHUWV�HW�OHV�FRPPLVVDLUHV�G
DYDULHV��

$UWLFOH�����SUHPLHU�SDUDJUDSKH�QRXYHDX�����/
HQWUHSULVH�

G
DVVXUDQFHV� RX� O
HQWUHSULVH� GH� UpDVVXUDQFHV� TXL� QH�

FRPPXQLTXH� SDV� OHV� GRFXPHQWV� SUpYXV� j� O
DUWLFOH� ��� GX�

SUpVHQW� FRGH� HW� TXL� QH�SURFqGH�SDV� j� OD�SXEOLFDWLRQ�GH� VHV�

FRPSWHV� DQQXHOV� GDQV� OHV� GpODLV� OpJDX[� HVW� SDVVLEOH� G
XQH�

DPHQGH�GH����GLQDUV�SDU�MRXU�GH�UHWDUG��

$UWLFOH� ��� �FLQTXLqPH� SDUDJUDSKH� QRXYHDX��� �� /HV�

HQWUHSULVHV� G
DVVXUDQFHV� HW� OHV� HQWUHSULVHV� GH� UpDVVXUDQFHV�

TXL�DSSOLTXHQW�WRXW�DFFRUG�FRQFOX�HQWUH�HOOHV�VDQV�UHVSHFWHU�

OHV� GLVSRVLWLRQV� GH� O
DUWLFOH� ��� GX� SUpVHQW� FRGH� VRQW�

SDVVLEOHV�G
XQH�DPHQGH�GH������j������GLQDUV��

$UWLFOH� ��� �QRXYHDX����� /HV� HQWUHSULVHV� G
DVVXUDQFHV� HW�

OHV�HQWUHSULVHV�GH�UpDVVXUDQFHV�VRQW�WHQXHV�GH�FRQVWLWXHU�XQH�

DVVRFLDWLRQ� SURIHVVLRQQHOOH� GRQW� OHV� VWDWXWV� GRLYHQW� rWUH�

SUpDODEOHPHQW� DSSURXYpV� SDU� OH� PLQLVWUH� FKDUJp� GHV�

ILQDQFHV��/
DVVRFLDWLRQ�HVW�KDELOLWpH�j�VRXPHWWUH�j�O
DXWRULWp�

GH� WXWHOOH� WRXWH� TXHVWLRQ� LQWpUHVVDQW� O
HQVHPEOH� GH� OD�

SURIHVVLRQ��

$UWLFOH� ��� �QRXYHDX��� �� 7RXW� DFFRUG� FRQFOX� SDU� GHV�
HQWUHSULVHV� G
DVVXUDQFHV� HW� GHV� HQWUHSULVHV� GH� UpDVVXUDQFHV�
VRXPLVHV� DX[� GLVSRVLWLRQV� GX� SUpVHQW� FRGH�� HQWUH� HOOHV� RX�
GDQV�OH�FDGUH�GH�OHXU�DVVRFLDWLRQ�SURIHVVLRQQHOOH�HQ�PDWLqUH�
GH� WDULIV�� GH� FRQGLWLRQV� JpQpUDOHV� GH� FRQWUDWV� G
DVVXUDQFHV��
GH� FRQFXUUHQFH� RX� GH� JHVWLRQ� ILQDQFLqUH�� GRLW� rWUH� DGUHVVp�
DX�PLQLVWUH� FKDUJp�GHV� ILQDQFHV��/
DFFRUG�QH�SHXW� rWUH�PLV�
HQ�DSSOLFDWLRQ�TXH�VL��GDQV�XQ�GpODL�GH�GHX[�PRLV�j�FRPSWHU�
GH�OD�GDWH�GH�VD�QRWLILFDWLRQ��OH�PLQLVWUH�FKDUJp�GHV�ILQDQFHV�
Q
\�D�SDV� IDLW�RSSRVLWLRQ��7RXWHIRLV��HW�SDVVp�FH�GpODL�� OHGLW�
PLQLVWUH�SHXW�VXVSHQGUH�O
DSSOLFDWLRQ�GH�FHW�DFFRUG��

/HV� DFFRUGV� FRQFOXV� GDQV� OH� FDGUH� GH� O
DVVRFLDWLRQ�
SURIHVVLRQQHOOH�REOLJHQW�VHV�DGKpUHQWV��

$UW�� ��� �� /HV� HQWUHSULVHV� G
DVVXUDQFHV� GLVSRVHQW� G
XQ�
GpODL� G
XQ� DQ� j� FRPSWHU� GH� OD� GDWH� GH� SXEOLFDWLRQ� GH� OD�
SUpVHQWH�ORL�SRXU�VH�FRQIRUPHU�DX[�GLVSRVLWLRQV�GHV�DUWLFOHV�
�������HW�����

$UW�� ��� �� ,O� HVW� DMRXWp� XQ� GHX[LqPH� SDUDJUDSKH� DX[�
DUWLFOHV������������HW�����XQ�TXDWULqPH�SDUDJUDSKH�j�O
DUWLFOH�
���� XQ� WURLVLqPH� SDUDJUDSKH� j� O
DUWLFOH� ���� XQ� VHSWLqPH�
SDUDJUDSKH� j� O
DUWLFOH� ���� XQ� FLQTXLqPH� SDUDJUDSKH� j�
O
DUWLFOH� ���� XQ� WURLVLqPH�� TXDWULqPH� HW� FLQTXLqPH�
SDUDJUDSKH�j�O
DUWLFOH����GX�FRGH�GHV�DVVXUDQFHV�HW�LO�OXL�HVW�
DMRXWp�OHV�DUWLFOHV����ELV�HW����ELV��

$UWLFOH� ��� �GHX[LqPH� SDUDJUDSKH��� �� &HV� FRQWUDWV�

SHXYHQW� rWUH� VRXVFULWV� VRLW� LQGLYLGXHOOHPHQW�� VRLW�

FROOHFWLYHPHQW�� (VW� FRQVLGpUp� FRPPH� XQ� FRQWUDW� JURXSH�

G
DVVXUDQFH��OH�FRQWUDW�VRXVFULW�SDU�XQH�SHUVRQQH�PRUDOH�RX�

XQ�FKHI�G
HQWUHSULVH�HQ�VD�GLWH�TXDOLWp��HQ�YXH�GH�O
DGKpVLRQ�

G
XQ� HQVHPEOH� GH� SHUVRQQHV� SK\VLTXHV� UpSRQGDQW� j� GHV�

FRQGLWLRQV�GpILQLHV�DX�FRQWUDW��/HV�DGKpUHQWV�GRLYHQW�DYRLU�

XQ�OLHQ�GH�PrPH�QDWXUH�DYHF�OH�VRXVFULSWHXU��

$UWLFOH� ��� �GHX[LqPH� SDUDJUDSKH��� �� 7RXWHIRLV�� OH�
PLQLVWUH� FKDUJp� GHV� ILQDQFHV�SHXW� DFFRUGHU� XQH�GpURJDWLRQ�
H[FHSWLRQQHOOH� SRXU� VRXVFULUH�� HQ� GHKRUV� GX� WHUULWRLUH�
WXQLVLHQ�� GHV� FRQWUDWV� G
DVVXUDQFHV� FRXYUDQW� OHV�
FRQVpTXHQFHV�GH� OD�UHVSRQVDELOLWp�FLYLOH�SURIHVVLRQQHOOH�GX�
WUDQVSRUWHXU�PDULWLPH�RX�GH�O
DUPDWHXU�PDULWLPH��

$UWLFOH� ��� �GHX[LqPH� SDUDJUDSKH��� �� 6RQW� FRQVLGpUpHV�

FRPPH� HQWUHSULVHV� VSpFLDOLVpHV� HQ� UpDVVXUDQFHV�� OHV�

HQWUHSULVHV� TXL� VH� OLYUHQW� H[FOXVLYHPHQW�� j� WLWUH� G
DFWLYLWp�

KDELWXHOOH�� DX[� RSpUDWLRQV� G
DFFHSWDWLRQ� HW� GH� FHVVLRQ� GHV�

ULVTXHV� HW� QH� SUDWLTXDQW� SDV� OD� VRXVFULSWLRQ� HW� O
H[pFXWLRQ�

GHV� FRQWUDWV� G
DVVXUDQFHV�� (OOHV� VRQW�� GH� FH� IDLW�� VRXPLVHV��

GDQV� XQ� GpODL� G
XQ� PRLV� j� FRPSWHU� GH� OD� GDWH� GH� OHXU�

FRQVWLWXWLRQ��j�O
REOLJDWLRQ�G
LQIRUPHU�OH�PLQLVWUH�FKDUJp�GHV�

ILQDQFHV�HW�GH�OXL�WUDQVPHWWUH�XQ�GRVVLHU�GRQW�OH�FRQWHQX�HVW�

IL[p�SDU�DUUrWp��

$UWLFOH� ��� �GHX[LqPH� SDUDJUDSKH����� /HV� HQWUHSULVHV� GH�

UpDVVXUDQFHV�QH�SHXYHQW�H[HUFHU� OHXUV�DFWLYLWpV�TXH�VL�HOOHV�

VRQW�FRQVWLWXpHV�VRXV�O
XQH�GHV�IRUPHV�SUpYXHV�FL�GHVVXV��

$UWLFOH�����TXDWULqPH�SDUDJUDSKH�����

�� ��/HV�EDQTXHV�FKDUJpHV�HQ�YHUWX�G
XQH�FRQYHQWLRQ�GH�

FRQFOXUH�GHV�FRQWUDWV�G
DVVXUDQFHV�DX�QRP�HW�SRXU�OH�FRPSWH�

G
XQH� RX� GH� SOXVLHXUV� HQWUHSULVHV� G
DVVXUDQFHV�� TXHOOH� TXH�

VRLW�VD�IRUPH�HW�QRQREVWDQW�WRXWHV�GLVSRVLWLRQV�FRQWUDLUHV��HW�

FH��SRXU�OHV�EUDQFKHV�G
DVVXUDQFHV�GRQW�OD�OLVWH�HVW�IL[pH�SDU�

XQ�DUUrWp�GX�PLQLVWUH�FKDUJp�GHV�ILQDQFHV��
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$UWLFOH�����WURLVLqPH�SDUDJUDSKH�����

,,,� �� /HV� UHODWLRQV� HQWUH� OHV� HQWUHSULVHV� G
DVVXUDQFHV� HW�
OHV� EDQTXHV� REpLVVHQW� DX[� GLVSRVLWLRQV� G
XQH� FRQYHQWLRQ�
FDGUH� pWDEOLH� SDU� OHV� DVVRFLDWLRQV� SURIHVVLRQQHOOHV� GHV�
HQWUHSULVHV� G
DVVXUDQFHV� HW� GHV� EDQTXHV�� &HWWH� FRQYHQWLRQ�
FDGUH� HVW� VRXPLVH� j� O
DSSUREDWLRQ� SUpDODEOH� GX� PLQLVWUH�
FKDUJp�GHV�ILQDQFHV��

$UWLFOH� ��� �VHSWLqPH� SDUDJUDSKH����� /
HQWUHSULVH�
G
DVVXUDQFHV� RX� O
HQWUHSULVH� GH� UpDVVXUDQFHV� TXL� Q
H[pFXWH�
SDV� WRXW� DFFRUG� FRQFOX� GDQV� OH� FDGUH� GH� OHXU� DVVRFLDWLRQ�
SURIHVVLRQQHOOH��FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GH� O
DUWLFOH�
��� GX� SUpVHQW� FRGH�� HVW� SDVVLEOH� G
XQH� DPHQGH� GH� ����� j�
�����GLQDUV��

$UWLFOH�����FLQTXLqPH�SDUDJUDSKH�����

�� �� G
XQH� DPHQGH� GH� ����� j� ����� GLQDUV� HW� G
XQ�
HPSULVRQQHPHQW� GH� ��� MRXUV� j� �� PRLV�� OHV� SUpVLGHQWV��
GLUHFWHXUV�JpQpUDX[�HW� OHV�GLUHFWHXUV�JpUDQWV�GH� O
HQWUHSULVH�
GH� UpDVVXUDQFH� TXL� H[HUFH� VRQ� DFWLYLWp� VDQV� UHVSHFWHU� OHV�
GLVSRVLWLRQV�GH�O
DUWLFOH����GX�SUpVHQW�FRGH��

$UWLFOH� ��� �WURLVLqPH�� TXDWULqPH� HW� FLQTXLqPH�
SDUDJUDSKH����� /H� PDLUH� RX� OH� JRXYHUQHXU�� VHORQ� OH� FDV��
YpULILH�OD�VRXVFULSWLRQ�SDU�OH�PDvWUH�GH�O
RXYUDJH�GX�FRQWUDW�
G
DVVXUDQFH� GH� OD� UHVSRQVDELOLWp� GH� WRXV� OHV� LQWHUYHQDQWV�
GDQV�OD�FRQVWUXFWLRQ�DYDQW�O
RXYHUWXUH�GX�FKDQWLHU��

/H�PLQLVWUH�FKDUJp�GH� O
XUEDQLVDWLRQ�SHXW��GDQV� WRXV� OHV�
FDV�� YpULILHU� OD� VRXVFULSWLRQ� SDU� OH� PDvWUH� GH� O
RXYUDJH� GX�
FRQWUDW�G
DVVXUDQFH�SUpYX�SDU�OH�SUpVHQW�DUWLFOH��

/H� PDvWUH� GH� O
RXYUDJH� HVW� WHQX� GH� FRPPXQLTXHU� DX[�
DXWRULWpV� FL�GHVVXV� FLWpHV� XQH� FRSLH� GXGLW� FRQWUDW� ORUV� GH�
O
RSpUDWLRQ�GH�YpULILFDWLRQ��

$UWLFOH����ELV����/H�PRQWDQW�PLQLPXP�UpJOHPHQWDLUH�GH�
OD�PDUJH�GH�VROYDELOLWp�HVW�GpWHUPLQp�FRPPH�VXLW���

D� �� SRXU� OHV� HQWUHSULVHV� G
DVVXUDQFHV� SUDWLTXDQW� OHV�
FDWpJRULHV�G
DVVXUDQFH�DXWUHV�TXH�OD�YLH���

/D�PDUJH�GH�VROYDELOLWp�HVW�REWHQXH�SDU�DSSOLFDWLRQ�GHV�
GHX[�PpWKRGHV�VXLYDQWHV��VHXO�OH�PRQWDQW�OH�SOXV�pOHYp�VHUD�
UHWHQX����

�� ����� GX� WRWDO� GHV� SULPHV� pPLVHV� HW� DFFHSWpHV� QHWWHV�
G
LPS{WV�HW�G
DQQXODWLRQV��PXOWLSOLpH�SDU�OH�UDSSRUW�H[LVWDQW�
HQWUH� OHV�SULPHV� UHWHQXHV�HW� OHV�SULPHV�pPLVHV�HW�DFFHSWpHV�
QHWWHV�G
LPS{WV�HW�G
DQQXODWLRQV� VDQV�TXH�FH� UDSSRUW�SXLVVH�
rWUH�LQIpULHXU�j�������

�������GH�OD�FKDUJH�PR\HQQH�DQQXHOOH�GHV�VLQLVWUHV�GHV�
WURLV� GHUQLHUV� H[HUFLFHV� WDQW� SRXU� OHV� DIIDLUHV� GLUHFWHV� TXH�
SRXU� OHV� DFFHSWDWLRQV� HQ� UpDVVXUDQFH�� PXOWLSOLpH� SDU� OH�
UDSSRUW�H[LVWDQW��HQWUH�OH�PRQWDQW�GHV�VLQLVWUHV�GHPHXUDQW�j�
OD� FKDUJH� GH� O
HQWUHSULVH� DSUqV� FHVVLRQ� HW� UpWURFHVVLRQ� HW� OH�
PRQWDQW� GHV� VLQLVWUHV� EUXW� GHV� UpDVVXUDQFHV� VDQV� TXH� FH�
UDSSRUW�SXLVVH�rWUH�LQIpULHXU�j�������

/H�PRQWDQW� GH� OD� FKDUJH� GH� VLQLVWUHV� GHV� WURLV� GHUQLHUV�
H[HUFLFHV�HVW�pJDO�DX�WRWDO�GHV�UqJOHPHQWV�DX�FRXUV�GH�FHWWH�
SpULRGH� V
\� DMRXWH� OHV� SURYLVLRQV� SRXU� VLQLVWUHV� j� SD\HU�
FRQVWLWXpHV�j�OD�ILQ�GX�GHUQLHU�H[HUFLFH�DSUqV�GpGXFWLRQ�GHV�
SURYLVLRQV� SRXU� VLQLVWUHV� j� SD\HU� FRQVWLWXpHV� DX� GpEXW� GX�
SUHPLHU�H[HUFLFH�GH�FHWWH�SpULRGH�HW�OHV�UHFRXUV�HQFDLVVpV��

3RXU� OHV� HQWUHSULVHV� TXL� SUDWLTXHQW� G
XQH� IDoRQ�
SULQFLSDOH� O
DVVXUDQFH� FUpGLW�� LO� HVW� WHQX� FRPSWH� SRXU� OH�
FDOFXO� GH� OD� FKDUJH� PR\HQQH� DQQXHOOH� GHV� VLQLVWUHV�� GH� OD�
SpULRGH�GHV�VHSW�GHUQLHUV�H[HUFLFHV�VRFLDX[�DX�OLHX�GHV�WURLV�
GHUQLHUV��

E��� SRXU� OHV� HQWUHSULVHV� G
DVVXUDQFHV� VXU� OD� YLH� HW�
FDSLWDOLVDWLRQ���

/H� PRQWDQW� PLQLPXP� UpJOHPHQWDLUH� GH� OD� PDUJH� GH�
VROYDELOLWp� HVW� pJDO� j� OD� VRPPH� GHV� PRQWDQWV� REWHQXV� HQ�
DSSOLFDWLRQ�GHV�GHX[�PpWKRGHV�VXLYDQWHV���

�� ��� GHV� SURYLVLRQV� PDWKpPDWLTXHV� PXOWLSOLpH� SDU� OH�
UDSSRUW� H[LVWDQW� HQWUH� OH� PRQWDQW� GHV� SURYLVLRQV�
PDWKpPDWLTXHV�QHW�GH�FHVVLRQ�HQ�UpDVVXUDQFHV�HW�OH�PRQWDQW�
GHV�SURYLVLRQV�PDWKpPDWLTXHV�EUXW�GH�UpDVVXUDQFH�VDQV�TXH�
FH�UDSSRUW�SXLVVH�rWUH�LQIpULHXU�j������

�� �Å�GHV� FDSLWDX[� VRXV� ULVTXH�PXOWLSOLp� SDU� OH� UDSSRUW�
H[LVWDQW� HQWUH� OH�PRQWDQW� GHV� FDSLWDX[� VRXV� ULVTXHV� QHW� GH�
FHVVLRQ� HW� UpWURFHVVLRQ� HQ� UpDVVXUDQFH� HW� OH� PRQWDQW� GHV�
FDSLWDX[� VRXV� ULVTXH� EUXW� GH� UpDVVXUDQFHV� VDQV� TXH� FH�
UDSSRUW�SXLVVH�rWUH�LQIpULHXU�j�������

/HV� FDSLWDX[� VRXV� ULVTXH� VRQW� pJDX[� DX[� FDSLWDX[�
DVVXUpV�GpGXFWLRQ�IDLWH�GH�OD�SURYLVLRQ�PDWKpPDWLTXH��

F� �� SRXU� OHV� HQWUHSULVHV� TXL� SUDWLTXHQW� O
DVVXUDQFH� QRQ�
YLH�HW�O
DVVXUDQFH�YLH�HW�FDSLWDOLVDWLRQ���

/H� PRQWDQW� PLQLPXP� UpJOHPHQWDLUH� GH� OD� PDUJH� GH�
VROYDELOLWp� SRXU� FHV� HQWUHSULVHV� HVW� pJDO� j� OD� VRPPH� GHV�
GHX[� PRQWDQWV� REWHQXV� SDU� O
DSSOLFDWLRQ� GHV� PpWKRGHV�
SUpYXHV�GDQV�OHV�SDUDJUDSKHV�D�HW�E�FL�GHVVXV��

$UWLFOH����ELV�� ��7RXWHV� OHV�DPHQGHV�HQFDLVVpHV�DX� WLWUH�
GHV� LQIUDFWLRQV� SUpYXHV� SDU� OHV� DUWLFOHV� ���� ��� HW� ���� GX�
SUpVHQW� FRGH� VRQW� YHUVpHV� DX� FRPSWH� GX� IRQG� GH� JDUDQWLH�
GHV� DVVXUpV� LQVWLWXp� HQ� YHUWX� GH� OD� ORL� Q�� �������� GX� ���
GpFHPEUH�������SRUWDQW�ORL�GH�ILQDQFHV�SRXU�O
DQQpH�������

$UW�� ��� ��/
DSSHOODWLRQ�GX� FKDSLWUH� ,�GX� WLWUH� ,,�GX�FRGH�
GHV� DVVXUDQFHV� SURPXOJXp� SDU� OD� ORL� Q�� ������ GX� �� PDUV�
�����HVW�UHPSODFpH�FRPPH�VXLW���
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$UW�������/
DSSHOODWLRQ�GH�OD�VHFWLRQ�,,�GX�FKDSLWUH�,�GX�WLWUH�
,,�GX�FRGH�GHV�DVVXUDQFHV��SURPXOJXp�SDU�OD�ORL�Q��������GX���
PDUV�������HVW�UHPSODFpH�FRPPH�VXLW���

6HFWLRQ�,,�

)RUPHV�GHV�HQWUHSULVHV�G
DVVXUDQFHV�HW�GHV�HQWUHSULVHV�
GH�UpDVVXUDQFHV�

$UW�������(VW�UHPSODFpH��GDQV�OD�VHFWLRQ�,,�GX�FKDSLWUH�
,9� GX� WLWUH� ,,� GX� FRGH� GHV� DVVXUDQFHV�� SURPXOJXp� SDU� OD�
ORL� Q�� ������ GX� �� PDUV� ������ O
DSSHOODWLRQ� �FRQVHLO�
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