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�

/RL� Q�� �������� GX� ��� DYULO� ������ SRUWDQW�

DSSUREDWLRQ� � GH� OD� FRQYHQWLRQ� VXU� OH� WUDQVSRUW�

URXWLHU�GH�SHUVRQQHV�HW�GH�PDUFKDQGLVHV�HW�VXU�OH�

WUDQVLW� HQWUH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OD�

5pSXEOLTXH�GX�/LEDQ�������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH� XQLTXH�� �� (VW� DSSURXYpH�� OD� FRQYHQWLRQ� VXU� OH�
WUDQVSRUW� URXWLHU�GH�SHUVRQQHV�HW�GH�PDUFKDQGLVHV�HW� VXU� OH�
WUDQVLW�HQWUH� OD�5pSXEOLTXH�7XQLVLHQQH�HW� OD�5pSXEOLTXH�GX�
/LEDQ�� DQQH[pH� j� OD� SUpVHQWH� ORL� HW� VLJQpH� j� 7XQLV� OH� ���
MXLOOHW��������

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O¶(WDW��

7XQLV��OH����DYULO�������

=LQH�(O�$ELGLQH�%HQ�$OL�

BBBBBBBBBBBBBBBBBBBBB�

����7UDYDX[�SUpSDUDWRLUHV���

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�

VpDQFH�GX����DYULO�������

�

/RL� Q�� �������� GX� ��� DYULO� ������ SRUWDQW�
DSSUREDWLRQ��GH�OD�FRQYHQWLRQ�GH�VHUYLFHV�DpULHQV��
FRQFOXH� HQWUH� OH� JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH�
7XQLVLHQQH� HW� OH� JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH�
3RSXODLUH�GH�&KLQH�������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH� XQLTXH�� �� (VW� DSSURXYpH�� OD� FRQYHQWLRQ� GH�
VHUYLFHV� DpULHQV�� DQQH[pH� j� OD� SUpVHQWH� ORL� HW� FRQFOXH�� j�
7XQLV� OH� ��� DYULO� ������ HQWUH� OH� JRXYHUQHPHQW� GH� OD�
5pSXEOLTXH� 7XQLVLHQQH� HW� OH� JRXYHUQHPHQW� GH� OD�
5pSXEOLTXH�3RSXODLUH�GH�&KLQH����

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O¶(WDW��

7XQLV��OH����DYULO�������

=LQH�(O�$ELGLQH�%HQ�$OL�

BBBBBBBBBBBBBBBBBBBBB�

����7UDYDX[�SUpSDUDWRLUHV�� �

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�

VpDQFH�GX����DYULO�������

/RL� Q�� �������� GX� ��� DYULO� ������ SRUWDQW�

DSSUREDWLRQ��G¶XQ�DFFRUG�FRPPHUFLDO�FRQFOX�OH����

MXLQ������HQWUH�OH�JRXYHUQHPHQW�GH�OD�5pSXEOLTXH�

7XQLVLHQQH� HW� OH� JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH�

)pGpUDOH�GX�1LJHULD�������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�

WHQHXU�VXLW���

$UWLFOH� XQLTXH�� �� (VW� DSSURXYp�� O¶DFFRUG� FRPPHUFLDO�

DQQH[p�j�OD�SUpVHQWH�ORL�HW�FRQFOX��j�$EXMD�OH����MXLQ�������

HQWUH� OH� JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OH�

JRXYHUQHPHQW�GH�OD�5pSXEOLTXH�)pGpUDOH�GX�1LJHULD���

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O¶(WDW��

7XQLV��OH����DYULO�������

=LQH�(O�$ELGLQH�%HQ�$OL�

BBBBBBBBBBBBBBBBBBBBB�

����7UDYDX[�SUpSDUDWRLUHV�� �

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�

VpDQFH�GX����DYULO�������

�

/RL� Q�� �������� GX� ��� DYULO� ������ SRUWDQW�
SURPXOJDWLRQ�GX�&RGH�0LQLHU������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�

WHQHXU�VXLW���

$UWLFOH�SUHPLHU�� ��6RQW�SURPXOJXpHV�SDU� OD�SUpVHQWH� ORL�

VRXV�OH�WLWUH�GH�©�&RGH�0LQLHU�ª��OHV�GLVSRVLWLRQV�OpJLVODWLYHV�

UHODWLYHV� DX[� DFWLYLWpV� GH� SURVSHFWLRQ�� GH� UHFKHUFKH� HW�

G¶H[SORLWDWLRQ�PLQLqUHV��

$UW�������/HV�GLVSRVLWLRQV�GX�&RGH�0LQLHU��V¶DSSOLTXHQW�
DX[�WLWUHV�PLQLHUV�RFWUR\pV�DSUqV�VRQ�HQWUpH�HQ�YLJXHXU��

6RQW�H[FOXV�GX�FKDPS�G¶DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GX�
&RGH�0LQLHU� �� OHV� SHUPLV� GH� UHFKHUFKH� HW� OHV� FRQFHVVLRQV�
G¶H[SORLWDWLRQ�LQVWLWXpV�DYDQW�OD�GDWH�G¶HQWUpH�HQ�YLJXHXU�GX�
&RGH�0LQLHU���

/HV� WLWXODLUHV� GHVGLWV� SHUPLV� HW� FRQFHVVLRQV� SHXYHQW��
WRXWHIRLV�� EpQpILFLHU�� VXU� GHPDQGH� SUpVHQWpH� j� FHW� HIIHW� j�
O¶DXWRULWp�FRQFpGDQWH�GDQV�OHV�GpODLV�SUpYXV�j�O¶DUWLFOH���GH�
OD�SUpVHQWH�ORL��GH�O¶DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GX�SUpVHQW�
&RGH��

BBBBBBBBBBBB��

����7UDYDX[�SUpSDUDWRLUHV�� �

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�

VpDQFH�GX����DYULO�������

ORLV�
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$UW����� ��/HV�SHUPLV�G¶H[SORLWDWLRQ�HQ�FRXUV�GH�YDOLGLWp�

GHPHXUHQW�MXVTX¶j�OHXU�H[SLUDWLRQ�UpJLV�SDU�OHV�GLVSRVLWLRQV�

OpJLVODWLYHV�HQ�YHUWX�GHVTXHOOHV�LOV�RQW�pWp�RFWUR\pV��

7RXWHIRLV�� j� O¶H[SLUDWLRQ� GH� FHV� SHUPLV� G¶H[SORLWDWLRQ��

OHXUV� WLWXODLUHV� SHXYHQW� GHPDQGHU� OHXU� WUDQVIRUPDWLRQ� HQ�

FRQFHVVLRQV�FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GX�&RGH�0LQLHU����

$UW�������$�OD�GDWH�G¶HQWUpH�HQ�YLJXHXU�GX�&RGH�0LQLHU���

OHV� WLWXODLUHV� GH� SHUPLV� GH� UHFKHUFKH� HQ� FRXUV� GH� YDOLGLWp�

HW�RX�GH�FRQFHVVLRQV�G¶H[SORLWDWLRQ�LQVWLWXpHV�RQW�OD�IDFXOWp�

G¶RSWHU� UHODWLYHPHQW� j� FHV� SHUPLV� HW� FRQFHVVLRQV� SRXU�

O¶DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GX�&RGH�0LQLHU���

/¶H[HUFLFH� GH� O¶RSWLRQ� SUpYXH� j� O¶DOLQpD� SUHPLHU� GX�

SUpVHQW�DUWLFOH�GRLW�IDLUH�O¶REMHW�G¶XQH�QRWLILFDWLRQ�VLJQpH�SDU�

OH� WLWXODLUH�GX�SHUPLV�HW�RX�GH� OD�FRQFHVVLRQ�G¶H[SORLWDWLRQ�

RX�SDU�VRQ�UHSUpVHQWDQW�OpJDO��

&KDTXH� WLWUH�PLQLHU�GRLW� IDLUH� O¶REMHW�G¶XQH�QRWLILFDWLRQ�

VpSDUpH� TXL� GRLW� rWUH� DGUHVVpH� VRXV� SOL� UHFRPPDQGp� DYHF�

DFFXVp� GH� UpFHSWLRQ� � DX� 0LQLVWqUH� FKDUJp� GHV� PLQHV� RX�

GpSRVpH�GLUHFWHPHQW�DXSUqV�GH�VHV�VHUYLFHV�FRQWUH�GpFKDUJH�

HW� FH�� VL[�PRLV� DX�SOXV� WDUG� j� SDUWLU� GH� OD� GDWH�G¶HQWUpH� HQ�

YLJXHXU�GX�&RGH�0LQLHU���

$�GpIDXW�GH�O¶H[HUFLFH�GH�O¶RSWLRQ�PHQWLRQQpH�j�O¶DOLQpD�

SUHPLHU�GX�SUpVHQW� DUWLFOH�SDU� OH� WLWXODLUH�G¶XQ� WLWUH�PLQLHU��

OHGLW� WLWUH� GHPHXUH�� MXVTX¶j� VRQ� H[SLUDWLRQ�� UpJL� SDU� OHV�

GLVSRVLWLRQV�OpJLVODWLYHV�HQ�YHUWX�GHVTXHOOHV�LO�D�pWp�LQVWLWXp��

$UW�� ��� �� $� O¶H[SLUDWLRQ� GX� GpODL� GH� VL[� PRLV� SUpYX� j�

O¶DUWLFOH���GH� OD�SUpVHQWH� ORL�� OH�0LQLVWUH� FKDUJp�GHV�0LQHV�

IL[H��SDU�DUUrWp�SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�

7XQLVLHQQH��OD�OLVWH�GHV�SHUPLV�HW�FRQFHVVLRQV�G¶H[SORLWDWLRQ�

GRQW� OHV� WLWXODLUHV�RQW�RSWp�SRXU�EpQpILFLHU�GHV�GLVSRVLWLRQV�

GX�&RGH�0LQLHU���

$UW�� ��� �� 6RXV� UpVHUYH� GHV� GLVSRVLWLRQV� WUDQVLWRLUHV�

PHQWLRQQpHV� DX[� DUWLFOHV� �� HW� �� GH� OD� SUpVHQWH� ORL�� VHURQW�

DEURJpV� j� SDUWLU� GH� OD� GDWH� G¶HQWUpH� HQ� YLJXHXU� GX� &RGH�

0LQLHU���OHV�WH[WHV�MXULGLTXHV�VXLYDQWV���

����/H�GpFUHW�GX��HU�MDQYLHU������VXU�OHV�PLQHV��

�� �� /¶DUWLFOH� ��� GH� OD� ORL� Q������� GX� �� MXLOOHW� ������

UHODWLYH�DX�VWDWXW�GX�SHUVRQQHO�GHV�HQWUHSULVHV�PLQLqUHV��

$UW�������/HV��DFWLYLWpV��GH�SURVSHFWLRQ��GH�UHFKHUFKH��HW�

G¶([SORLWDWLRQ� � GHV� �0LQHV� QH� � VRQW� SDV� � UpJLHV� � SDU� � OHV��

GLVSRVLWLRQV��GHV��DUWLFOHV��������QRXYHDX��HW�������QRXYHDX���

GX�&RGH�)RUHVWLHU�SURPXOJXp�SDU�OD�ORL�Q�����±�����GX������

DYULO��������WHOOH��TXH��PRGLILpH��SDU�OD��ORL�Q�������±����GX�

��� PDUV� ������ SRUWDQW� VLPSOLILFDWLRQ� GHV� SURFpGXUHV�

DGPLQLVWUDWLYHV� GDQV� OH� VHFWHXU� GH� O¶DJULFXOWXUH� HW� GH� OD�

SrFKH����

$UW�� ��� �� /H�&RGH�0LQLHU� � HQWUHUD� HQ� YLJXHXU� VL[�PRLV�

DSUqV� OD� GDWH� GH� SXEOLFDWLRQ� GH� OD� SUpVHQWH� ORL� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW��

7XQLV��OH����DYULO�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�
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$UWLFOH�SUHPLHU�

/H� SUpVHQW� &RGH� D� SRXU� REMHW� GH� GpILQLU�� OH� UpJLPH�

MXULGLTXH� GHV� DFWLYLWpV� GH� 3URVSHFWLRQ�� GH� 5HFKHUFKH� HW�

G¶([SORLWDWLRQ�GHV�6XEVWDQFHV�0LQpUDOHV�FODVVpHV���0LQHV���

HW�GpILQLHV�j�O¶DUWLFOH���GX�SUpVHQW�&RGH��,O�IL[H�GH�PrPH�OHV�

GURLWV� HW� OHV� REOLJDWLRQV� GHV� RSpUDWHXUV� UpDOLVDQW� OHVGLWHV�

DFWLYLWpV������������������

$UWLFOH���

$X�VHQV�GX�SUpVHQW�&RGH�RQ�HQWHQG�SDU���

D���6XEVWDQFHV�PLQpUDOHV����

/HV� VXEVWDQFHV�PLQpUDOHV�QDWXUHOOHV� VROLGHV�HW�JD]HXVHV�

DLQVL�TXH�OHV�VXEVWDQFHV�RUJDQLTXHV�IRVVLOLVpHV��

E���$FWLYLWpV�GH�SURVSHFWLRQ����

/HV� WUDYDX[�SUpOLPLQDLUHV� HQJDJpV�HQ�YXH�GH�PHWWUH� HQ�

pYLGHQFH� GHV� VLWHV�� VHFWHXUV� RX� ]RQHV� VXVFHSWLEOHV� GH�

SUpVHQWHU�XQ�LQWpUrW�PLQLHU��

F���$FWLYLWpV�GH�UHFKHUFKH�����
/HV� pWXGHV� HW� OHV� WUDYDX[�� QRWDPPHQW� JpRORJLTXHV��

JpRFKLPLTXHV�� JpRSK\VLTXHV� � HW� GH� IRUDJH� � DLQVL� � TXH� � OHV��
HVVDLV� G¶H[WUDFWLRQ� HW� GH� WUDLWHPHQW�� GRQW� OH� EXW� HVW��
G¶LGHQWLILHU� RX� � GH� UHFRQQDvWUH� GHV� JvWHV� GH� � 6XEVWDQFHV�
0LQpUDOHV� FODVVpHV� ��0LQHV��� HW� G¶HQ� GpWHUPLQHU� OD� IRUPH��
OHV�UpVHUYHV��OD�TXDOLWp�HW�OHV�SRVVLELOLWpV�G¶([SORLWDWLRQ�HW�GH�
YDORULVDWLRQ��

G���$FWLYLWpV�G¶H[SORLWDWLRQ����
7RXWHV�pWXGHV�HW� WUDYDX[�G¶H[WUDFWLRQ��GH� WUDLWHPHQW��GH�

SURGXFWLRQ� HW� GH� FRPPHUFLDOLVDWLRQ� GHV� 6XEVWDQFHV�
0LQpUDOHV�FODVVpHV���0LQHV����

H���0LQHV����

6RQW�FRQVLGpUpV�����PLQHV ��� ��

�� OHV� JvWHV� QDWXUHOV� GHV� VXEVWDQFHV� PLQpUDOHV� RX�
RUJDQLTXHV�FLWpV�j�O¶DUWLFOH���GX�SUpVHQW�&RGH���TX¶LOV�VRLHQW�
H[SORLWpV�j�FLHO�RXYHUW�RX�HQ�VRXWHUUDLQ���

�� OHV� JvWHV� JpRWKHUPLTXHV� SRXYDQW� GRQQHU� OLHX� � j��

O¶H[WUDFWLRQ� GH� O¶pQHUJLH� WKHUPLTXH�� QRWDPPHQW� SDU�

O¶LQWHUPpGLDLUH� GHV� HDX[� FKDXGHV� HW� GHV� YDSHXUV�

VRXWHUUDLQHV�TX¶LOV�FRQWLHQQHQW��

'¶DXWUHV�VXEVWDQFHV�IL[pHV�SDU�DUUrWp�GX�0LQLVWUH�FKDUJp�

GHV�0LQHV�SULV�DX�YX�GH�O¶DFFRUG�GX�&RPLWp�FRQVXOWDWLI�GHV�

0LQHV�� SHXYHQW� rWUH� pJDOHPHQW� FRQVLGpUpHV� �0LQHV��� HW�

UpJLHV�SDU�OHV�GLVSRVLWLRQV�GX�SUpVHQW�&RGH���

I���2SpUDWLRQV�PLQLqUHV����

7RXWHV�pWXGHV�RX�DFWLYLWpV�VH�UDSSRUWDQW�j�OD�3URVSHFWLRQ��

j�OD�5HFKHUFKH�HW�j�O¶([SORLWDWLRQ�PLQLqUH��

J���'pSHQGDQFHV�G¶XQH�H[SORLWDWLRQ�PLQLqUH���
7RXWHV� LQVWDOODWLRQV� VLWXpHV� VXU� OH� FDUUHDX� PrPH� GH�

O¶([SORLWDWLRQ�� DWWDFKpHV� j� GHPHXUH�RX�QRQ�� DLQVL� TXH� WRXV�
OHV� RXYUDJHV� HW� LQVWDOODWLRQV� VRXWHUUDLQV� RX� GH� VXUIDFH�
DSSDUWHQDQW�j�FHOOHV�FL�HW�RX�OLpV�j�O¶DFWLYLWp�PLQLqUH��


