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�����HW���GH� O¶DUWLFOH����GX�FRGH�GH�SURFpGXUH�SpQDOH�DLQVL�
TXH�OHV�DJHQWV�KDELOLWpV�HW�DVVHUPHQWpV�GH�O¶DJHQFH�QDWLRQDOH�
SRXU� OD�PDvWULVH�GH�O¶pQHUJLH�DSSDUWHQDQW�j�OD�FDWpJRULH�GHV�
FDGUHV�GH�O¶DJHQFH�HW�TXL�RQW�XQH�DQFLHQQHWp�GH�FLQT�DQV�DX�
PLQLPXP�GDQV�OH�GRPDLQH�GH��OD�PDvWULVH�GH�O¶pQHUJLH���

&+$3,75(�9,�

'LVSRVLWLRQV�GLYHUVHV�

$UW��������/¶DJHQFH�QDWLRQDOH�GHV�pQHUJLHV�UHQRXYHODEOHV�
FUppH� SDU� O¶DUWLFOH� SUHPLHU� GX� GpFUHW�ORL� Q�� ����� GX� ���
VHSWHPEUH������UDWLILp�SDU�OD�ORL�Q��������GX����QRYHPEUH�
����� HVW� VXSSULPpH� HW� UHPSODFpH� SDU� O¶DJHQFH� QDWLRQDOH�
SRXU� OD� PDvWULVH� GH� O¶pQHUJLH� TXL� SUHQGUD� HQ� FKDUJH� VHV�
GURLWV� HW� REOLJDWLRQV�� (Q� FDV� GH� GLVVROXWLRQ� GH� O¶DJHQFH�
QDWLRQDOH�SRXU�OD�PDvWULVH�GH�O¶pQHUJLH�FUppH�SDU�OD�SUpVHQWH�
ORL�� VRQ� SDWULPRLQH� IHUD� UHWRXU� j� O¶(WDW� TXL� H[pFXWHUD� OHV�
HQJDJHPHQWV�TX¶HOOH�DXUD�FRQWUDFWpV��

$UW�� ���� �� 6RQW� DEURJpHV� WRXWHV� OHV� GLVSRVLWLRQV�
DQWpULHXUHV�FRQWUDLUHV�j�OD�SUpVHQWH�ORL�HW�QRWDPPHQW��

��O¶DUWLFOH�SUHPLHU�GX�GpFUHW�ORL�Q�������GX����VHSWHPEUH�
�����UDWLILp�SDU�OD�ORL�Q��������GX����QRYHPEUH�������

�� OD� ORL� Q�� ������ GX� ��� DYULO� ������ SRUWDQW�
HQFRXUDJHPHQW� GH� OD� UHFKHUFKH�� GH� OD� SURGXFWLRQ� HW� GH� OD�
FRPPHUFLDOLVDWLRQ�GHV�pQHUJLHV�UHQRXYHODEOHV��

��OD�ORL�Q��������GX����MXLOOHW�������UHODWLYH�j�OD�PDvWULVH�
GH�O¶pQHUJLH��

'HPHXUHQW� HQ�YLJXHXU� OHV� WH[WHV� UpJOHPHQWDLUHV�SULV�HQ�

DSSOLFDWLRQ�GHV�GHX[�ORLV�SUpFLWpHV�WDQW�TX¶LOV�QH�VRQW�SDV�HQ�

FRQWUDGLFWLRQ� DYHF� OD� SUpVHQWH� ORL� HW� FH�� MXVTX¶j� OHXU�

UHPSODFHPHQW�RX�DEURJDWLRQ��

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW��

7XQLV��OH���DR�W�������

=LQH�(O�$ELGLQH�%HQ�$OL �

�

/RL� Q�� �������� GX� �� DR�W� ������ PRGLILDQW� HW�

FRPSOpWDQW� OH� FRGH� SpQDO� FRQFHUQDQW� OD�

UpSUHVVLRQ�GHV�DWWHLQWHV�DX[�ERQQHV�PRHXUV�HW�GX�

KDUFqOHPHQW�VH[XHO������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�

WHQHXU�VXLW���

$UWLFOH� XQLTXH�� �� /HV� DUWLFOHV� ���� ELV�� ���� WHU� HW� ����

TXDWHU�VRQW�DMRXWpV�DX�FRGH�SpQDO�FRPPH�VXLW���

�$UWLFOH� ���� ELV��� (VW� SXQL� GH� VL[� PRLV�

G¶HPSULVRQQHPHQW� HW� G¶XQH� DPHQGH� GH� PLOOH� GLQDUV�

TXLFRQTXH�SRUWH�SXEOLTXHPHQW�DWWHLQWH�DX[�ERQQHV�PRHXUV�

RX� j� OD�PRUDOH� SXEOLTXH�SDU� OH� JHVWH� RX� OD� SDUROH�RX�JqQH�

LQWHQWLRQQHOOHPHQW�DXWUXL�G¶XQH�IDoRQ�TXL�SRUWH�DWWHLQWH�j�OD�

SXGHXU��
BBBBBBBBBBBB��

����7UDYDX[�SUpSDUDWRLUHV�� �

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�
VpDQFH�GX����MXLOOHW�������

(VW� SDVVLEOH� GHV� PrPHV� SHLQHV� SUpYXHV� DX� SDUDJUDSKH�
SUpFpGHQW�TXLFRQTXH�DWWLUH�SXEOLTXHPHQW�O¶DWWHQWLRQ�VXU�XQH�
RFFDVLRQ� GH� FRPPHWWUH� OD� GpEDXFKH�� SDU� GHV� pFULWV�� GHV�
HQUHJLVWUHPHQWV�� GHV� PHVVDJHV� DXGLR� RX� YLVXHOV��
pOHFWURQLTXHV�RX�RSWLTXHV��

�$UWLFOH�����WHU���(VW�SXQL�G¶XQ�DQ�G¶HPSULVRQQHPHQW�HW�
G¶XQH� DPHQGH� GH� WURLV� PLOOH� GLQDUV� FHOXL� TXL� FRPPHW� OH�
KDUFqOHPHQW�VH[XHO��

(VW� FRQVLGpUp� FRPPH� KDUFqOHPHQW� VH[XHO� WRXWH�
SHUVLVWDQFH�GDQV�OD�JqQH�G¶DXWUXL�SDU�OD�UpSpWLWLRQ�G¶DFWHV�RX�
GH�SDUROHV�RX�GH�JHVWHV�VXVFHSWLEOHV�GH�SRUWHU�DWWHLQWH�j�VD�
GLJQLWp� RX� G¶DIIHFWHU� VD� SXGHXU�� HW� FH�� GDQV� OH� EXW� GH�
O¶DPHQHU�j�VH�VRXPHWWUH�j�VHV�SURSUHV�GpVLUV�VH[XHOV�RX�DX[�
GpVLUV�VH[XHOV�G¶DXWUXL��RX�HQ�H[HUoDQW�VXU�OXL�GHV�SUHVVLRQV�
GH�QDWXUH�j�DIIDLEOLU�VD�YRORQWp�GH�UpVLVWHU�j�VHV�GpVLUV��

/D� SHLQH� HVW� SRUWpH� DX� GRXEOH� ORUVTXH� O¶LQIUDFWLRQ� HVW�
FRPPLVH� j� O¶HQFRQWUH� G¶XQ� HQIDQW� RX� G¶DXWUHV� SHUVRQQHV�
SDUWLFXOLqUHPHQW�H[SRVpHV�GX�IDLW�G¶XQH�FDUHQFH�PHQWDOH�RX�
SK\VLTXH� TXL� OHV� HPSrFKH� GH� UpVLVWHU� j� O¶DXWHXU� GX�
KDUFqOHPHQW��

$UWLFOH� ���� TXDWHU��� /HV� SHLQHV� SUpYXHV� DX[� GHX[�
DUWLFOHV� SUpFpGHQWV� QH� SUpMXGLFLHQW� SDV� j� O¶DSSOLFDWLRQ� GHV�
SHLQHV�SOXV�VpYqUHV�SUpYXHV�SRXU�G¶DXWUHV�LQIUDFWLRQV��

/HV� SRXUVXLWHV� QH� SHXYHQW� rWUH� H[HUFpHV� TX¶j� OD�
GHPDQGH�GX�PLQLVWqUH�SXEOLF�VXU�OD�EDVH�G¶XQH�SODLQWH�GH�OD�
YLFWLPH��

6L� XQH� RUGRQQDQFH� GH� QRQ� OLHX� RX� XQ� MXJHPHQW�
G¶DFTXLWWHPHQW� VRQW� UHQGXV�� OD� SHUVRQQH� FRQWUH� ODTXHOOH� OD�
SODLQWH� D� pWp� GLULJpH� SHXW� GHPDQGHU�� V¶LO� \� D� OLHX�� OD�
UpSDUDWLRQ�GX�GRPPDJH� VXEL� VDQV�SUpMXGLFH�GHV�SRXUVXLWHV�
SpQDOHV�GX�FKHI�GH�GpQRQFLDWLRQ�FDORPQLHXVH��

$UW�������/¶LQWLWXOp�GX�SDUDJUDSKH�SUHPLHU�GH�OD�WURLVLqPH�
VHFWLRQ�GX�FKDSLWUH�SUHPLHU�GX�WLWUH�GHX[LqPH�GX�FRGH�SpQDO�
HVW�PRGLILp�FRPPH�VXLW���

©�'HV� DWWHLQWHV� DX[� ERQQHV� PRHXUV� HW� GX� KDUFqOHPHQW�
VH[XHO�ª��

$UW�������6RQW�DEURJpHV�OHV�GLVSRVLWLRQV�GX�GpFUHW�GX����
DYULO�������UHODWLI�j�OD�UpSUHVVLRQV�GHV�DWWHLQWHV�DX[�ERQQHV�
PRHXUV��

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O¶(WDW��

7XQLV��OH���DR�W��������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

/RL� Q�� �������� GX� �� DR�W� ������ PRGLILDQW� HW�
FRPSOpWDQW�OH�FRGH�GH�OD�URXWH������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH�SUHPLHU�� ��/HV�GLVSRVLWLRQV�GHV�DOLQpDV����HW����
GX� GHX[LqPH� SDUDJUDSKH� GH� O¶DUWLFOH� ��� HW� GX� GHX[LqPH�
SDUDJUDSKH� GH� O¶DUWLFOH� ��� GX� FRGH� GH� OD� URXWH� SURPXOJXp�
SDU� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ����� VRQW� DEURJpHV� HW�
UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV����
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����7UDYDX[�SUpSDUDWRLUHV�� �

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�
VpDQFH�GX����MXLOOHW�������
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$UWLFOH� ��� �DOLQpD� ��� QRXYHDX��� �� ���� XWLOLVDWLRQ� G¶XQ�
YpKLFXOH� TXL� ODLVVH� pFKDSSHU� XQ� JD]� RX� TXL� pPHW� XQ� EUXLW�
GpSDVVDQW�OHV�OLPLWHV�DXWRULVpHV�G¶XQ�WDX[�VXSpULHXU�j�YLQJW�
SRXU�FHQW�������HW�LQIpULHXU�j�FLQTXDQWH�SRXU�FHQW��������

$UWLFOH�����SDUDJUDSKH�GHX[�QRXYHDX�����(VW�SXQL�G¶XQH�
DPHQGH� DOODQW� GH� VRL[DQWH� HW� XQ� ����� j� GHX[� FHQW� ������
GLQDUV��FHOXL�TXL����

���GpSDVVH� OD�YLWHVVH�PD[LPDOH�DXWRULVpH�GH�YLQJW�NP�K�
RX�SOXV��

���XWLOLVH�XQ�YpKLFXOH�TXL�ODLVVH�pFKDSSHU�XQ�JD]�RX�TXL�
pPHW�XQ�EUXLW�GpSDVVDQW� OHV�OLPLWHV�DXWRULVpHV�G¶XQ�WDX[�GH�
FLQTXDQWH�SRXU�FHQW�������RX�SOXV��

��� PHW� HQ� FLUFXODWLRQ� XQ� YpKLFXOH� OXL� DSSDUWHQDQW� VDQV�
DYRLU� HIIHFWXp� OD� YLVLWH� WHFKQLTXH� GH� FH� YpKLFXOH�RX�XWLOLVH�
XQH�DWWHVWDWLRQ�GH�YLVLWH�WHFKQLTXH�SpULPpH��

(Q�FDV�GH� UpFLGLYH�� LO� VHUD�SURQRQFp� OH�PD[LPXP�GH� OD�
SHLQH�SUpYXH��

$UW�������(VW�DMRXWp�O¶DOLQpD����j�O¶DUWLFOH�����GX�FRGH�GH�
OD�URXWH�GRQW�OH�WH[WH�HVW�OH�VXLYDQW���

�$UWLFOH������

�� ���� VL� OH� YpKLFXOH� ODLVVH� pFKDSSHU�XQ�JD]�RX� pPHW�XQ�
EUXLW�GpSDVVDQW�OHV�OLPLWHV�DXWRULVpHV�G¶XQ�WDX[�GH�FLQTXDQWH�
SRXU�FHQW�������RX�SOXV��

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW��

7XQLV��OH���DR�W�������
=LQH�(O�$ELGLQH�%HQ�$OL �

�

/RL� Q�� �������� GX� �� DR�W� ������ SRUWDQW�
VXSSUHVVLRQ� G¶DXWRULVDWLRQV� HW� UpYLVLRQ�
G¶H[LJHQFHV� DGPLQLVWUDWLYHV� UHODWLYHV� j�
FHUWDLQHV�DFWLYLWpV�FRPPHUFLDOHV��WRXULVWLTXHV�HW�
GH�ORLVLUV������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH� SUHPLHU�� �� 6RQW� VXSSULPpHV� WRXWHV� OHV�
DXWRULVDWLRQV� OLpHV� DX[� GpELWV� GH� ERLVVRQV� GH� SUHPLqUH�
FDWpJRULH�� O¶DXWRULVDWLRQ� OLpH� j� OD� GpVLJQDWLRQ� G¶XQ�
PDQGDWDLUH� GDQV� OHV� GpELWV� GH� ERLVVRQV� GH� GHX[LqPH� HW�
WURLVLqPH� FDWpJRULH�� SUpYXHV� SDU� OD� ORL� Q�� ������� GX� ��
QRYHPEUH� ����� SRUWDQW� UpJOHPHQWDWLRQ� GHV� GpELWV� GH�
ERLVVRQV�HW�pWDEOLVVHPHQWV�VLPLODLUHV��HW�O¶DXWRULVDWLRQ�OLpH�j�
O¶H[SORLWDWLRQ� GHV� VDOOHV� GDQV� OHVTXHOOHV� VRQW� RUJDQLVpV�GHV�
MHX[�GHVWLQpV�DX�SXEOLF��SUpYXH�SDU�OH�GpFUHW�ORL�Q��������GX�
���RFWREUH������UHODWLI�DX[� LQVWDOODWLRQV�IRUDLQHV��DX[� MHX[�
GH� VDORQ� HW� DX[� ORWHULHV�� UDWLILp� SDU� OD� ORL� Q�� ������ GX� ���
GpFHPEUH�������

$UW�� ��� �� /¶H[SORLWDWLRQ� GHV� GpELWV� GH� ERLVVRQV� GH�
SUHPLqUH� FDWpJRULH� HW� GHV� VDOOHV� GDQV� OHVTXHOOHV� VRQW�
RUJDQLVpV� GHV� MHX[� GHVWLQpV� DX� SXEOLF�� HVW� DVVXMHWWLH� j� XQ�
FDKLHU�GHV�FKDUJHV�TXL�VHUD�DSSURXYp�SDU�DUUrWp�GX�PLQLVWUH�
GH�O¶LQWpULHXU��
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����7UDYDX[�SUpSDUDWRLUHV���

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�
VpDQFH�GX����MXLOOHW�������

/D�SHUVRQQH�GpVLUDQW�H[HUFHU�O¶XQH�GHV�DFWLYLWpV�SUpYXHV�
DX� SDUDJUDSKH� SUHPLHU� GX� SUpVHQW� DUWLFOH� UHWLUHUD� OH� FDKLHU�
GHV� FKDUJHV� GH� OD� UHFHWWH� GHV� ILQDQFHV� WHUULWRULDOHPHQW�
FRPSpWHQWH�RX�SDU�YRLH�GX�UpVHDX�LQWHUQHW�RX�HQ�IHUD�FRSLH�
GX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

$UW�� ��� �� /¶DFFRUG� UHODWLI� j� OD� UpDOLVDWLRQ� GHV� K{WHOV�
WRXULVWLTXHV�GH� OD�FDWpJRULH�TXDWUH�pWRLOHV�HW�SOXV�FRPSRUWH�
O¶DFFRUG�VXU�OHV�SUHVWDWLRQV�GH�ORLVLUV�TXL�OHXU�VRQW�UDWWDFKpV��
\� FRPSULV� OHV� FOXEV� GH� QXLW�� LO� HVW� FRQVLGpUp� FRPSRUWDQW�
pJDOHPHQW� WRXWHV� OHV� DXWRULVDWLRQV� OLpHV� j� OD� YHQWH� GHV�
GLIIpUHQWV�JURXSHV�GH�ERLVVRQV�SUpYXHV�SDU�OD�ORL�Q���������
GX� �� QRYHPEUH� ����� SRUWDQW� UpJOHPHQWDWLRQ� GHV� GpELWV� GH�
ERLVVRQV�HW�pWDEOLVVHPHQWV�VLPLODLUHV���

/¶DFFRUG� UHODWLI� j� OD� UpDOLVDWLRQ� GHV� UHVWDXUDQWV�
WRXULVWLTXHV� GH� OD� FDWpJRULH� WURLV� IRXUFKHWWHV� HW� SOXV�
FRPSRUWH� WRXWHV� OHV� DXWRULVDWLRQV� DIIpUHQWHV� j� OD� YHQWH� GHV�
ERLVVRQV� PHQWLRQQpHV� DX� SDUDJUDSKH� SUHPLHU� GX� SUpVHQW�
DUWLFOH��

/HV� GLVSRVLWLRQV� GHV� SDUDJUDSKHV� SUHPLHU� HW� GHX[LqPH�
GX� SUpVHQW� DUWLFOH� QH� V¶DSSOLTXHQW� SDV� j� O¶pWDEOLVVHPHQW�
FRQFHUQp� SDU� O¶LQYHVWLVVHPHQW� WRXULVWLTXH� V¶LO� HVW� FRPSULV�
GDQV� XQH� ]RQH� G¶LQWHUGLFWLRQ� GH� YHQWH� GHV� ERLVVRQV�
IHUPHQWpHV� RX� DOFRROLVpHV�� /HV� ]RQHV� G¶LQWHUGLFWLRQ� VRQW�
GpOLPLWpHV� SDU� DUUrWp� GX� JRXYHUQHXU� WHUULWRULDOHPHQW�
FRPSpWHQW��

$UW�� ��� �� (VW� LQWHUGLWH� O¶DGPLVVLRQ� GHV� SHUVRQQHV� kJpHV�
GH�PRLQV�GH�GL[�KXLW�DQV�GDQV�OHV�FOXEV�GH�QXLW��

/H�WHQDQFLHU�GX�ORFDO�GRLW�YpULILHU�TXH�O¶LQWpUHVVp�UHPSOLW�
OD� FRQGLWLRQ� G¶kJH� OpJDO�� DX� YX� GH� VD� FDUWH� G¶LGHQWLWp�
QDWLRQDOH� RX�� SRXU� OHV� pWUDQJHUV�� DX� YX� G¶XQ� GRFXPHQW�
G¶LGHQWLWp�OpJDOHPHQW�UHFRQQX��

7RXWHIRLV��LO�VHUD�SHUPLV�G¶DGPHWWUH�OHV�SHUVRQQHV�kJpHV�
GH� SOXV� GH� VHL]H� DQV� HW� GH�PRLQV� GH� GL[� KXLW� DQV� GDQV� OHV�
FOXEV� GH� QXLW� GpSHQGDQW� GHV� K{WHOV� RX� GHV� pWDEOLVVHPHQWV�
WRXULVWLTXHV� VLPLODLUHV�� V¶LOV� VRQW� DFFRPSDJQpV� GH� OHXUV�
WXWHXUV�� ,O� VHUD� GDQV� FH� FDV� LQWHUGLW� GH� OHXU� VHUYLU� GHV�
ERLVVRQV�IHUPHQWpHV�RX�DOFRROLVpHV��

,O� HVW� UpVHUYp��SDU�DUUrWp�GX�JRXYHUQHXU� WHUULWRULDOHPHQW�

FRPSpWHQW��XQ�MRXU�SDU�VHPDLQH�DX�PRLQV�SRXU�O¶DGPLVVLRQ�

GHV�SHUVRQQHV��kJpHV�GH�PRLQV�GH�GL[�KXLW�DQV��GDQV�FKDTXH�

FOXE� GH� QXLW� QH� GpSHQGDQW� SDV� GHV� K{WHOV� RX� GHV�

pWDEOLVVHPHQWV� WRXULVWLTXHV� VLPLODLUHV� HW� SHQGDQW� OHTXHO� LO�

VHUD� LQWHUGLW� GH� VHUYLU� OHV� ERLVVRQV� IHUPHQWpHV� RX�

DOFRROLVpHV��

$UW�� ��� �� /HV� KRUDLUHV� G¶RXYHUWXUH� GHV� ORFDX[�

FRPPHUFLDX[��WRXULVWLTXHV�HW�GH�ORLVLUV��YLVpV�SDU�OD�SUpVHQWH�

ORL��VHURQW�IL[pV�SDU�DUUrWp�GX�PLQLVWUH�GH�O¶LQWpULHXU��

$UW�� ��� �� 6DQV� SUpMXGLFH� GHV� SHLQHV� SUpYXHV� SDU� OD�

OpJLVODWLRQ� HQ� YLJXHXU�� OH� JRXYHUQHXU� WHUULWRULDOHPHQW�

FRPSpWHQW�� SHXW�� HQ� FDV� G¶LQIUDFWLRQ� DX[� GLVSRVLWLRQV� GX�

FDKLHU� GHV� FKDUJHV�RX� j� FHOOHV� GH� O¶DUWLFOH� ��GH� OD�SUpVHQWH�

ORL� HW� DX� YX� G¶XQ� UDSSRUW� GH� FRQVWDW�� SUHQGUH� FRQWUH� OH�

FRQWUHYHQDQW� XQ� DUUrWp� GH� IHUPHWXUH� SURYLVRLUH� GX� ORFDO��

SRXU�XQH�GXUpH�GH�TXLQ]H�MRXUV��RX�GH�IHUPHWXUH�GpILQLWLYH��

/D� VDQFWLRQ� GH� IHUPHWXUH� GpILQLWLYH� GX� ORFDO� HVW�

SURQRQFpH���

�� HQ� FDV� G¶LQIUDFWLRQ� DX[� GLVSRVLWLRQV� GX� FDKLHU� GHV�

FKDUJHV�UHODWLYHV�DX�OLHX�G¶HPSODFHPHQW�GX�ORFDO��


