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/RL�Q����������GX���DR�W�������SRUWDQW�DSSUREDWLRQ�
GH�O¶DFFRUG�GH�SUrW�FRQFOX�OH����MXLQ������HQWUH�OD�
5pSXEOLTXH�7XQLVLHQQH�HW�OD�%DQTXH�,QWHUQDWLRQDOH�
SRXU�OD�5HFRQVWUXFWLRQ�HW�OH�'pYHORSSHPHQW�UHODWLI�
DX� ILQDQFHPHQW� GX� SURJUDPPH� G¶DSSXL� j� OD�
FRPSpWLWLYLWp�GH�O¶pFRQRPLH��TXDWULqPH�SUrW�������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH�XQLTXH����(VW�DSSURXYp�O¶DFFRUG�GH�SUrW��DQQH[p�j�
OD�SUpVHQWH�ORL��FRQFOX�j�:DVKLQJWRQ�OH����MXLQ�������HQWUH�
OD�5pSXEOLTXH�7XQLVLHQQH�HW� OD�%DQTXH�,QWHUQDWLRQDOH�SRXU�
OD�5HFRQVWUXFWLRQ� HW� OH�'pYHORSSHPHQW� HW� UHODWLI� j� O¶RFWURL�
G¶XQ� PRQWDQW� GH� FHQW� VHL]H� PLOOLRQV� FHQW� PLOOH�
�������������� (XURV� SRXU� OH� ILQDQFHPHQW� GX� SURJUDPPH�
G¶DSSXL�j�OD�FRPSpWLWLYLWp�GH�O¶pFRQRPLH��TXDWULqPH�SUrW���
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'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�
VpDQFH�GX����MXLOOHW�������
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/RL� Q�� ��������GX� �� DR�W� ������PRGLILDQW� OH� FRGH�
GH� O¶DPpQDJHPHQW� GX� WHUULWRLUH� HW� GH� O¶XUEDQLVPH�
SURPXOJXp� SDU� OD� ORL� Q�� ������� GX� ��� QRYHPEUH�
����������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH� XQLTXH�� �� /HV� GLVSRVLWLRQV� GHV� DUWLFOHV� ���� ���
�DOLQpD� ��� HW� ��� �DOLQpD� �HU� HW� DOLQpD� ��� GX� FRGH� GH�
O¶DPpQDJHPHQW� GX� WHUULWRLUH� HW� GH� O¶XUEDQLVPH� SURPXOJXp�
SDU�OD�ORL�Q� �������GX����QRYHPEUH�������VRQW�DEURJpHV�HW�
UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH� ��� �QRXYHDX��� �� /HV� ]RQHV� UHTXpUDQW�
O¶pWDEOLVVHPHQW� G¶XQ� SODQ� G¶DPpQDJHPHQW� XUEDLQ� HW� OHV�
]RQHV� UHTXpUDQW� OD�UpYLVLRQ�GX�SODQ�G¶DPpQDJHPHQW�XUEDLQ�
HQ�WRWDOLWp�RX�HQ�SDUWLH�VRQW�GpOLPLWpHV�SDU�DUUrWp�GX�PLQLVWUH�
FKDUJp� GH� O¶XUEDQLVPH�� VRLW� VXU� VRQ� LQLWLDWLYH� VRLW� VXU�
SURSRVLWLRQ�GH� OD�FROOHFWLYLWp� ORFDOH�FRQFHUQpH��HW�FH��DSUqV�
DYLV�GHV�VHUYLFHV�UpJLRQDX[�HW�O¶DYLV�GHV�PLQLVWqUHV�FKDUJpV�
GH�O¶DJULFXOWXUH�HW�GH�O¶HQYLURQQHPHQW��

/D� SURSRVLWLRQ� GH� OD� FROOHFWLYLWp� ORFDOH� UHODWLYH� j� OD�
GHPDQGH� GH� GpOLPLWDWLRQ� GHV� ]RQHV� FRQFHUQpHV�� GRLW� rWUH�
DFFRPSDJQpH� G¶XQ� UDSSRUW� MXVWLILDQW� O¶pWDEOLVVHPHQW� RX� OD�
UpYLVLRQ� GX� SODQ� HW� GRQW� OHV� pOpPHQWV� HW� OH� FRQWHQX� VHURQW�
IL[pV�SDU�DUUrWp�GX�PLQLVWUH�FKDUJp�GH�O¶XUEDQLVPH��

/HGLW� DUUrWp� VHUD� DIILFKp� DX� VLqJH� GX� JRXYHUQRUDW� RX� DX�
VLqJH� GH� OD� FRPPXQH� FRQFHUQpH�� VHORQ� OH� FDV�� ,O� IHUD��
pJDOHPHQW��O¶REMHW�G¶XQ�DYLV�SDU�OD�YRLH�GH�OD�SUHVVH�DXGLWLYH�HW�
pFULWH��
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$UWLFOH� ��� �DOLQpD� �� QRXYHDX��� �� /H� SURMHW� GH� SODQ� HVW�
HQVXLWH� WUDQVPLV� DX[� pWDEOLVVHPHQWV� HW� HQWUHSULVHV� SXEOLFV�
FRQFHUQpV� DLQVL� TX¶DX[� VHUYLFHV� DGPLQLVWUDWLIV� UpJLRQDX[�
SRXU�DYLV�pFULW�HW�PRWLYp��HW�FH��GDQV�XQ�GpODL�PD[LPXP�GH�
GHX[�PRLV�j�FRPSWHU�GH�OD�GDWH�GH�VD�UpFHSWLRQ��$�GpIDXW�GH�
UpSRQVH�GDQV�FH�GpODL��HVW�FRQVLGpUpH�WDFLWH�O¶DSSUREDWLRQ�GX�
SURMHW� GH� SODQ� SDU� FHV� RUJDQLVPHV� HW� VHUYLFHV�� OHTXHO� HVW�
WUDQVPLV��j� O¶H[SLUDWLRQ�GH�FH�GpODL��DX�PLQLVWqUH�FKDUJp�GH�
O¶XUEDQLVPH�SRXU�H[DPHQ�HW�UHWRXU�GDQV�XQ�GpODL�G¶XQ�PRLV�
j�SDUWLU�GH�OD�GDWH�GH�VD�UpFHSWLRQ��

$UWLFOH� ���� �� DOLQpD� �HU� �QRXYHDX��� �� /HV� SODQV�
G¶DPpQDJHPHQW� XUEDLQ� VRQW� DSSURXYpV� SDU� GpFUHW� VXU�
SURSRVLWLRQ�GX�PLQLVWUH�FKDUJp�GH�O¶XUEDQLVPH��

$OLQpD� �� �QRXYHDX�� �� /H� GpFUHW� G¶DSSUREDWLRQ� GX� SODQ�
G¶DPpQDJHPHQW� HPSRUWH� GpFODUDWLRQ� G¶XWLOLWp� SXEOLTXH� GHV�
WUDYDX[�SURMHWpV��
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/RL� Q�� �������� GX� �� DR�W� ������ UHODWLI� j�
O¶DVVDLQLVVHPHQW� GH� OD� VLWXDWLRQ� ILQDQFLqUH� GH� OD�
VRFLpWp�QDWLRQDOH�GHV�FKHPLQV�GH�IHU�WXQLVLHQV������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH�SUHPLHU����/H�PLQLVWUH�GHV�ILQDQFHV�DJLVVDQW�SRXU�
OH� FRPSWH� GH� O¶(WDW� HVW� DXWRULVp� j� FRQYHUWLU� HQ� IRQGV� GH�
GRWDWLRQ�GH�OD�VRFLpWp�QDWLRQDOH�GHV�FKHPLQV�GH�IHU�WXQLVLHQV�
OHV� PRQWDQWV� GHV� GHWWHV� j� OD� FKDUJH� GX� IRQGV� GH�
UHVWUXFWXUDWLRQ� GX� FDSLWDO� GHV� HQWUHSULVHV� SXEOLTXHV�
V¶pOHYDQW� j� TXDWUH� YLQJW� QHXI� PLOOLRQV� VHSW� FHQW� GL[� QHXI�
PLOOH� WURLV� FHQW� FLQTXDQWH� FLQT� GLQDUV� GHX[� FHQW� WUHQWH�
TXDWUH�PLOOLPHV� ����������������GLQDUV��� WHOV�TX¶DUUrWpV�DX�
���GpFHPEUH������HW�GpWDLOOpV�FRPPH�VXLW���

��GHWWHV�YLV� j�YLV�GH� OD�VRFLpWp�QDWLRQDOH�GH�GLVWULEXWLRQ�
GH� SpWUROH� j� FRQFXUUHQFH� GH� YLQJW� HW� XQ�PLOOLRQV� VHSW� FHQW�
FLQTXDQWH�PLOOH�GLQDUV�������������GLQDUV���

��GHWWHV�EDQFDLUHV�j�FRQFXUUHQFH�GH�WUHQWH�FLQT�PLOOLRQV�
KXLW�FHQW�TXDWUH�YLQJW�PLOOH�GLQDUV�������������GLQDUV���

��GHWWHV�YLV�j�YLV�GH�OD�VRFLpWp�©�*pQpUDO�0RWRUV�ª�HW�GH�
OD�VRFLpWp�©�7HPRLQVD�ª�HQ�SULQFLSDO�j�FRQFXUUHQFH�GH�WUHQWH�
GHX[�PLOOLRQV� TXDWUH� YLQJW� QHXI�PLOOH� WURLV� FHQW� FLQTXDQWH�
FLQT� GLQDUV� GHX[� FHQW� WUHQWH� TXDWUH� PLOOLPHV�
����������������GLQDUV���

$UW�� ��� �� /D� VRFLpWp� QDWLRQDOH� GHV� FKHPLQV� GH� IHU�
WXQLVLHQV� HVW� DXWRULVpH� j� UpGXLUH� OH� IRQGV� GH� GRWDWLRQ� SRXU�
UpVRUEHU� WRXWHV�OHV�SHUWHV�FXPXOpHV�WHOOHV�TX¶DUUrWpHV�DX����
GpFHPEUH�������HW�FH��j�FRQFXUUHQFH�GH�FHQW�TXDUDQWH�QHXI�
PLOOLRQV�VHSW�FHQW�PLOOH�GLQDUV��������������GLQDUV���

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
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