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'pFUHW� Q�� ��������� GX� �� IpYULHU� ������ SRUWDQW�
PRGLILFDWLRQ�GX�GpFUHW�Q���������GX���IpYULHU�������
IL[DQW� OHV� LQGHPQLWpV� DOORXpHV� DX� FRUSV� GHV�
HQVHLJQDQWV�WHFKQRORJXHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��

9X�OD��ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�

JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�

GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�

QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X�OH�GpFUHW�Q���������GX���IpYULHU�������SRUWDQW�VWDWXW�

SDUWLFXOLHU� GX� FRUSV� GHV� HQVHLJQDQWV� WHFKQRORJXHV� WHO� TXH�

PRGLILp� HW� FRPSOpWp� SDU� OH� GpFUHW� Q�������� GX� ��� MDQYLHU�

������

9X� OH� GpFUHW� Q�� ������� GX� �� IpYULHU� ������ IL[DQW� OHV�

LQGHPQLWpV�DOORXpHV�DX�FRUSV�GHV�HQVHLJQDQWV�WHFKQRORJXHV�

HW�QRWDPPHQW�VRQ�DUWLFOH����

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUHWH���

$UWLFOH� SUHPLHU�� ±� /HV� GLVSRVLWLRQV� GH� O
DUWLFOH� �� GX�

GpFUHW�Q���������GX���IpYULHU������VXV�YLVp�VRQW�DEURJpHV�HW�

UHPSODFpHV�FRPPH�VXLW���

$UW�����QRXYHDX���±�,O�HVW�DWWULEXpH�j�FRPSWHU�GX�SUHPLHU�

MDQYLHU� ������ DX[� DVVLVWDQWV� WHFKQRORJXHV� UHFUXWpV�

FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GH�O
DUWLFOH�����QRXYHDX��GX�

GpFUHW� Q�� ������� GX� �� IpYULHU� ����� VXV�YLVp�� XQH�

UpPXQpUDWLRQ�PHQVXHOOH�JOREDOH�GRQW� OH�PRQWDQW�HVW� IL[p�j�

PLOOH�TXDUDQWH�HW�XQ�GLQDUV�������'���

&HWWH�UpPXQpUDWLRQ�HVW�VRXPLVH�DX[�UHWHQXHV�DX�WLWUH�GHV�

FRWLVDWLRQV� DX[� UpJLPHV� GH� UHWUDLWH�� GH�SUpYR\DQFH� VRFLDOH��

GX� FDSLWDO� GpFqV� HW� j� O
LPS{W� VXU� OH� UHYHQX� VHORQ� OD�

OpJLVODWLRQ�HW�OD�UpJOHPHQWDWLRQ�HQ�YLJXHXU��

$UW�����±�/HV�PLQLVWUHV�GHV�ILQDQFHV�HW�GH�O
HQVHLJQHPHQW�

VXSpULHXU� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���IpYULHU�������
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'pFUHW�Q�����������GX����MDQYLHU�������PRGLILDQW�HW�
FRPSOpWDQW� OH�GpFUHW�Q����������GX����DR�W�������
SRUWDQW� IL[DWLRQ� GHV�PRGDOLWpV� GH� UpDOLVDWLRQ� GHV�
RSpUDWLRQV�GH�FRPPHUFH�H[WpULHXU��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX�FRPPHUFH��

9X� OD� ORL� Q�� ������ GX� �� PDUV� ������ UHODWLYH� DX�
FRPPHUFH�H[WpULHXU��HW�QRWDPPHQW�VRQ�DUWLFOH����

9X�OH�GpFUHW�Q����������GX����DR�W�������SRUWDQW�IL[DWLRQ�

GHV� PRGDOLWpV� GH� UpDOLVDWLRQ� GHV� RSpUDWLRQV� GX� FRPPHUFH�

H[WpULHXU��WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�OH�GpFUHW�Q����������

GX� ��� GpFHPEUH� ����� HW� OH� GpFUHW� � � � � � � � � Q����������GX����

VHSWHPEUH�������

9X� O
DYLV� GHV� PLQLVWUHV� GH� O¶DJULFXOWXUH�� GHV�

FRPPXQLFDWLRQV��GHV�ILQDQFHV�HW�GH�O¶LQGXVWULH��

9X� O
DYLV� GX� JRXYHUQHXU� GH� OD� EDQTXH� FHQWUDOH� GH�

7XQLVLH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU�� ��/HV�DUWLFOHV�������� HW����GX�GpFUHW�

Q�� �������� GX� ��� DR�W� ����� VXVYLVp� VRQW� PRGLILpV�

FRPPH�VXLW���

$UWLFOH����QRXYHDX����2Q�HQWHQG�SDU�FRQWUDW�FRPPHUFLDO�

WRXW� GRFXPHQW� MXVWLILDQW� G
XQ� DFKDW� RX� G
XQH� YHQWH� GH�

SURGXLWV�GH���j�O
pWUDQJHU���WHOOHV�TXH�OHV�SLqFHV�FL�DSUqV���


�&RQWUDW�UpJXOLHU��


�)DFWXUH�SURIRUPD��


�&RQILUPDWLRQ�GpILQLWLYH�GH�YHQWH��

�&HV�GRFXPHQWV�SHXYHQW�rWUH�WUDQVPLV�SDU�WpOpFRSLH��

3RXU� OHV� RSpUDWLRQV� G
LPSRUWDWLRQ�� OD� IDFWXUH� SURIRUPD�

SHXW� DXVVL� rWUH� WUDQVPLVH� SDU� WRXW� DXWUH� PR\HQ� GH�

WpOpFRPPXQLFDWLRQ�� VRXV� UpVHUYH� TX
HOOH� VRLW� pGLWpH� HW�

FHUWLILpH�SDU�O
LPSRUWDWHXU��

$UW�� ���� �� �QRXYHDX���� 1H� VRQW� VRXPLVHV� j�

O¶DFFRPSOLVVHPHQW�G¶DXFXQH�IRUPDOLWp��


� WRXWHV� OHV� H[SRUWDWLRQV� pQXPpUpHV� j� O
DQQH[H� %� GX�

SUpVHQW�GpFUHW��

D���OHV�H[SRUWDWLRQV�FRQWUH�UHPERXUVHPHQW�HIIHFWXpHV�SDU�

OD� YRLH� SRVWDOH�� ORUVTX
HOOHV� VRQW� UpDOLVpHV� GDQV� OHV�

FRQGLWLRQV�VXLYDQWHV���

E�� OHV�SURGXLWV�QH�GRLYHQW�SDV�rWUH�H[FOXV�GX�UpJLPH�GH�

OD�OLEHUWp�G
H[SRUWDWLRQ��


�OH�PRQWDQW�GH�O
H[SpGLWLRQ�QH�GRLW�SDV�GpSDVVHU������'��

7RXWHIRLV�� OHV� VHUYLFHV� GHV� GRXDQHV� FRQVHUYHQW� OD�
SRVVLELOLWp�GH�VRXPHWWUH�j�O
DFFRPSOLVVHPHQW�GHV�IRUPDOLWpV�
UpJOHPHQWDLUHV� OHV� HQYRLV� TXL� QH� VHUDLHQW� SDV� HIIHFWXpV� GH�
ERQQH�IRL��

$UWLFOH�����QRXYHDX�� ��/H�UpJLPH�VSpFLDO�HVW�DSSOLFDEOH�
DX[�HQWUHSULVHV�TXL�RQW�SRXU�REMHW�OHV�RSpUDWLRQV�FL�DSUqV���


�5DYLWDLOOHPHQW��GHV�QDYLUHV�HW�DpURQHIV�


�([SpGLWLRQV�GHV�FROLV��SDU�GHV�PDLVRQV�VSpFLDOLVpHV�


�([SRUWDWLRQV�GHV�OLYUHV��MRXUQDX[�HW�SpULRGLTXHV�


� ([SRUWDWLRQV� GH� SURGXLWV� YHQGXV� SDU� YRLHV�
pOHFWURQLTXHV�

$UW�� ��� �� /HV� PLQLVWUHV� GH� O¶DJULFXOWXUH�� GHV�

FRPPXQLFDWLRQV��GX�FRPPHUFH��GHV�ILQDQFHV��GH�O¶LQGXVWULH�HW�

OH�JRXYHUQHXU�GH� OD�EDQTXH�FHQWUDOH�GH�7XQLVLH�VRQW�FKDUJpV��

FKDFXQ�HQ�FH�TXL�OH�FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�

TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD� 5pSXEOLTXH�

7XQLVLHQQH��

7XQLV��OH����MDQYLHU�������
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