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'pFUHW� Q�� ���������� GX� ��� PDL� ������ SRUWDQW�

UDWLILFDWLRQ� GH� O
DFFRUG� GH� FRRSpUDWLRQ� GDQV� OH�

GRPDLQH� GH� O
HPSORL� �OH� WUDYDLO�� � HQWUH� OH�

JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OH�

JRXYHUQHPHQW�GH�OD�5pSXEOLTXH�$UDEH�6\ULHQQH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

9X�OD�FRQVWLWXWLRQ�HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�O
DFFRUG�GH�FRRSpUDWLRQ�GDQV�OH�GRPDLQH�GH�O
HPSORL�

�OH� WUDYDLO�� HQWUH� OH� JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH�

7XQLVLHQQH� HW� OH� JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH� $UDEH�

6\ULHQQH��FRQFOX�j�7XQLV�OH����IpYULHU�������

'pFUqWH����

$UWLFOH� SUHPLHU�� �� (VW� UDWLILp� O
DFFRUG� GH� FRRSpUDWLRQ�

GDQV� OH� GRPDLQH� GH� O
HPSORL� �OH� WUDYDLO�� HQWUH� OH�

JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OH�

JRXYHUQHPHQW� GH� OD�5pSXEOLTXH�$UDEH� 6\ULHQQH�� FRQFOX� j�

7XQLV�OH����IpYULHU�������

$UW�������/H�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV�HVW�FKDUJp�GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����PDL�������
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'pFUHW� Q�� ���������� GX� ��� PDL� ������ SRUWDQW�

UDWLILFDWLRQ�GX�SURJUDPPH�H[pFXWLI�GH�FRRSpUDWLRQ�

GDQV�OH�GRPDLQH�GH�OD�VDQWp�SRXU�OD�SpULRGH������

����� HQWUH� OH� JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH�

7XQLVLHQQH� HW� OH� JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH�

,VODPLTXH�G
,UDQ��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

9X�OD�FRQVWLWXWLRQ�HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� OH� SURJUDPPH� H[pFXWLI� GH� FRRSpUDWLRQ� GDQV� OH�

GRPDLQH� GH� OD� VDQWp� SRXU� OD� SpULRGH� ����������� FRQFOX� j�

7pKpUDQ� OH� ��� MXLQ� ����� HQWUH� OH� JRXYHUQHPHQW� GH� OD�

5pSXEOLTXH� 7XQLVLHQQH� HW� OH� JRXYHUQHPHQW� GH� OD�

5pSXEOLTXH�,VODPLTXH�G
,UDQ��

'pFUqWH����

$UWLFOH�SUHPLHU�� ��(VW� UDWLILp�� OH�SURJUDPPH�H[pFXWLI�GH�

FRRSpUDWLRQ� GDQV� OH� GRPDLQH� GH� OD� VDQWp� SRXU� OD� SpULRGH�

����������� FRQFOX� j� 7pKpUDQ� OH� ��� MXLQ� ����� HQWUH� OH�

JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OH�

JRXYHUQHPHQW�GH�OD�5pSXEOLTXH�,VODPLTXH�G
,UDQ��

$UW�������/H�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV�HVW�FKDUJp�GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
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0RQVLHXU� <RXVVHI� $MUD�� LQVSHFWHXU� GX� FKLIIUH� GHV�

DIIDLUHV� pWUDQJqUHV�� HVW� FKDUJp� GHV� IRQFWLRQV� GH� FKHI� GH�

GLYLVLRQ� GHV� YLVLWHV� RIILFLHOOHV� j� OD� GLUHFWLRQ� GX� SURWRFROH�

GLSORPDWLTXH�DX�PLQLVWqUH�GHV�DIIDLUHV�pWUDQJqUHV��
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0RQVLHXU� 0RKDPHG� 7ULNL�� PDvWUH� DVVLVWDQW� GH�

O
HQVHLJQHPHQW� VXSpULHXU� PLOLWDLUH�� WLWXODLUH� GH� O
LGHQWLILDQW�

XQLTXH�����������HVW�PDLQWHQX�HQ�DFWLYLWp�SRXU�XQH�DQQpH�j�

FRPSWHU�GX��HU�DR�W�������
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'pFUHW� Q�� ���������� GX� ��� PDL� ������ IL[DQW� OHV�

FRQGLWLRQV� HW� PRGDOLWpV� G
DSSOLFDWLRQ� GHV�

GLVSRVLWLRQV� GX� SDUDJUDSKH� ����� GX� WLWUH� ,,� GHV�

GLVSRVLWLRQV� SUpOLPLQDLUHV� GX� WDULI� GHV� GURLWV� GH�

GRXDQH� j� O
LPSRUWDWLRQ� UHODWLI� DX� VRXWLHQ� GH� OD�

FRPSpWLWLYLWp�GH�O
LQGXVWULH�ORFDOH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�OH�QRXYHDX�WDULI�GHV�GURLWV�GH�GRXDQH�j�O
LPSRUWDWLRQ�

SURPXOJXp� SDU� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ WHO�

TXH� PRGLILp� HW� FRPSOpWp� SDU� OHV� WH[WHV� VXEVpTXHQWV� HW�

QRWDPPHQW�OD�ORL�Q����������GX����GpFHPEUH������SRUWDQW�

ORL�GH�ILQDQFHV�SRXU�O
DQQpH�������

9X�OD� ORL�Q����������GX����GpFHPEUH�������SRUWDQW�ORL�

GH�ILQDQFHV�SRXU�O
DQQpH������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�PLQLVWUH�GH�O
LQGXVWULH�HW�GH�O
pQHUJLH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� VRQW� IL[pV� SDU� OD� OLVWH� DQQH[pH� DX�

SUpVHQW�GpFUHW��OHV�DUWLFOHV��pTXLSHPHQWV�HW�SURGXLWV�GRQW�OHV�

FRPSRVDQWV�Q
D\DQW�SDV�GH�VLPLODLUHV�IDEULTXpV�ORFDOHPHQW��

SHXYHQW� EpQpILFLHU� GH� O
H[RQpUDWLRQ� GHV� GURLWV� GH� GRXDQH�

GXV� j� O
LPSRUWDWLRQ� FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GX�

SDUDJUDSKH������GX�WLWUH�,,�GHV�GLVSRVLWLRQV�SUpOLPLQDLUHV�GX�

WDULI�GHV�GURLWV�GH�GRXDQH�j�O
LPSRUWDWLRQ�VXVYLVp��
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$UW�� ��� �� /H� EpQpILFH� GX� UpJLPH� ILVFDO� SULYLOpJLp� SUpYX�

SDU� O
DUWLFOH� SUHPLHU� GX� SUpVHQW� GpFUHW� HVW� VXERUGRQQp� DX�

UHVSHFW� GHV� FRQGLWLRQV� JpQpUDOHV� SRXU� EpQpILFLHU� GHV�

UpJLPHV� ILVFDX[�SULYLOpJLpV�SUpYXHV�SDU� OH�SDUDJUDSKH���GX�

WLWUH� ,,�GHV�GLVSRVLWLRQV�SUpOLPLQDLUHV�GX� WDULI�GHV�GURLWV�GH�

GRXDQH� j� O
LPSRUWDWLRQ� VXVYLVp� DLQVL� TX
DX� UHVSHFW� GHV�

FRQGLWLRQV�HW�SURFpGXUHV�VXLYDQWHV���

��� OH� GpS{W� G
XQH� GHPDQGH� DXSUqV� GX� PLQLVWqUH� GH�

O
LQGXVWULH� HW� GH� O
pQHUJLH� DSSX\pH� G
XQ� SURJUDPPH�

SUpYLVLRQQHO� GH� SURGXFWLRQ� V
pWDODQW� VXU� XQH� DQQpH�

UHQRXYHODEOH�HW�FRPSRUWDQW�OHV�GpVLJQDWLRQV�HW�OHV�TXDQWLWpV�

GHV�FRPSRVDQWV�j�LPSRUWHU�DLQVL�TXH�OHV�GpVLJQDWLRQV�HW�OHV�

TXDQWLWpV�GHV�DUWLFOHV��pTXLSHPHQWV�HW�SURGXLWV�j�IDEULTXHU��

���OD�VRXVFULSWLRQ��ORUV�GH�WRXWH�RSpUDWLRQ�G
LPSRUWDWLRQ��

G
XQ� HQJDJHPHQW� GH� QH� SDV� GpWRXUQHU� OHV� FRPSRVDQWV�

LPSRUWpV� VRXV� FRXYHUW� GX� UpJLPH� ILVFDO� SULYLOpJLp� GH� OHXU�

GHVWLQDWLRQ� LQLWLDOH�� &HW� HQJDJHPHQW� HVW� MRLQW� j� OD�

GpFODUDWLRQ�HQ�GRXDQH�GH�PLVH�j�OD�FRQVRPPDWLRQ��

$UW�� ��� �� /H� UpJLPH� ILVFDO� SULYLOpJLp� HVW� DFFRUGp� SDU�

DUUrWp� GX�PLQLVWUH� GHV� ILQDQFHV� VXU� OD� EDVH� GX� SURJUDPPH�

SUpYLVLRQQHO� GH�SURGXFWLRQ�SUpYX�SDU� O
DUWLFOH���GX�SUpVHQW�

GpFUHW��YLVp�SDU�OH�PLQLVWUH�GH�O
LQGXVWULH�HW�GH�O
pQHUJLH��&HW�

DUUrWp� GHPHXUH� HQ� YLJXHXU� MXVTX
j� OD� ILQ� GH� O
DQQpH� FLYLOH�

FRQFHUQpH��

&HW� DUUrWp� HVW� UHQRXYHODEOH� DQQXHOOHPHQW� SDU� WDFLWH�

UHFRQGXFWLRQ�DSUqV�DSSUREDWLRQ�GX�PLQLVWUH�GH�O
LQGXVWULH�HW�

GH� O
pQHUJLH�GX�SURJUDPPH�SUpYLVLRQQHO�GH�SURGXFWLRQ� WDQW�

TXH�FH�SURJUDPPH�Q
D�VXEL�DXFXQH�PRGLILFDWLRQ��

$UW� ��� �� /H� EpQpILFLDLUH� GX� UpJLPH� ILVFDO� SULYLOpJLp� HVW�

VRXPLV� GDQV� VHV� pWDEOLVVHPHQWV�� GpS{WV� HW� DXWUHV� ORFDX[� j�

XVDJH�SURIHVVLRQQHO�DX[�YLVLWHV�GHV�DJHQWV�GHV�GRXDQHV�TXL�

SRXUURQW�\�HIIHFWXHU�WRXWHV�OHV�YpULILFDWLRQV�QpFHVVDLUHV��

$UW�������/H�GpWRXUQHPHQW�GHV�FRPSRVDQWV�LPSRUWpV�VRXV�

FRXYHUW� GX� UpJLPH� ILVFDO� SULYLOpJLp� GH� OHXU� GHVWLQDWLRQ�

LQLWLDOH�GRQQH�OLHX�DX�SDLHPHQW�GHV�GURLWV�GH�GRXDQH�GXV�VXU�

OD� EDVH� GH� OD� YDOHXU� HW� GHV� WDX[� HQ� YLJXHXU� j� OD� GDWH� GX�

GpWRXUQHPHQW�� HW� FH�� VDQV� SUpMXGLFH� GHV� VDQFWLRQV� SUpYXHV�

SDU�OH�FRGH�GHV�GRXDQHV��

$UW�������/HV�PLQLVWUHV�GHV�ILQDQFHV�HW�GH�O
LQGXVWULH�HW�GH�

O
pQHUJLH� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��
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