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VFRODLUH� HW� GH� OD� IRUPDWLRQ� SURIHVVLRQQHOOH�� OHXUV� SODQV�
G
DFWLRQV�HW�OHXUV�PR\HQV��

�� pYDOXH� OH� UHQGHPHQW� GX� V\VWqPH� G
pGXFDWLRQ� HW� GH�
IRUPDWLRQ�HW�DVVXUH�OH�VXLYL�HW�OH�FRQWU{OH�GHV�LQVWLWXWLRQV�HW�
GHV�VWUXFWXUHV�UHOHYDQW�GH�VD�FRPSpWHQFH��

$UW�� ��� �� /H� PLQLVWqUH� V
DWWDFKH� j� SURPRXYRLU� OHV�
IRQFWLRQV�G
LQIRUPDWLRQ��GH�FRQVHLO�HW�GH�FRPPXQLFDWLRQ�HQ�
FROODERUDWLRQ�DYHF� OHV�VWUXFWXUHV�GH� O
HPSORL�FRQFHUQpHV�GH�
IDoRQ�j�RIIULU�DX[�DSSUHQDQWV�HW�VWDJLDLUHV�GHV�LQIRUPDWLRQV�
HW� GHV� UHQVHLJQHPHQWV� H[KDXVWLIV� VXU� OHV� ILOLqUHV�
G
HQVHLJQHPHQW� HW� GH� IRUPDWLRQ� HW� VXU� O
pYDOXDWLRQ� GX�
PDUFKp� GH� O
HPSORL�� HW� j� SHUPHWWUH� DX[� DFWHXUV� GH�
O
pGXFDWLRQ� HW� GH� OD� IRUPDWLRQ�� DX[� SDUHQWV� HW� j� O
RSLQLRQ�
SXEOLTXH� GH� SUHQGUH� FRQQDLVVDQFH� GHV� SURMHWV� HW� GHV�
SURJUDPPHV� GX� PLQLVWqUH� HW� G
rWUH� DX� IDLW� GHV� QRXYHDXWpV�
GDQV�OH�GRPDLQH�pGXFDWLI�DILQ�GH�PLHX[�V
\�DGDSWHU��

$UW�������'DQV�OH�FDGUH�GHV�UHODWLRQV�LQWHUQDWLRQDOHV�GH�OD�
5pSXEOLTXH�7XQLVLHQQH�� OH�PLQLVWqUH�GH�O
pGXFDWLRQ�HW�GH�OD�
IRUPDWLRQ���

�� pODERUH� OHV� SURMHWV�GH�FRRSpUDWLRQ� LQWHUQDWLRQDOH�GDQV�
OHV� GRPDLQHV� GH� O
pGXFDWLRQ� HW� GH� OD� IRUPDWLRQ�� OHV�PHW� HQ�
°XYUH�OHXUV�UpVXOWDWV��

�� YHLOOH� j� O
DSSOLFDWLRQ� GHV� FRQYHQWLRQV� HW� GHV� DFFRUGV�
UDWLILpV� SDU� O
(WDW� 7XQLVLHQ� TXL� UHOqYHQW� GH� VRQ� FKDPS� GH�
FRPSpWHQFHV��

�� GpYHORSSH� OHV� UHODWLRQV� GH� SDUWHQDULDW� DX� QLYHDX�
ELODWpUDO� HW� PXOWLODWpUDO�� GDQV� XQ� FDGUH� UpJLRQDO� HW�
LQWHUQDWLRQDO��

�� SDUWLFLSHU� j� OD� FRQFHSWLRQ� GHV� SURJUDPPHV� HW� GHV�
SROLWLTXHV� GHV� RUJDQLVDWLRQV� HW� GHV� LQVWLWXWLRQV�
LQWHUQDWLRQDOHV� RHXYUDQW� GDQV� OHV� GRPDLQHV� GH� VD�
FRPSpWHQFH��

$UW�������6RQW�DEURJpHV��WRXWHV�GLVSRVLWLRQV�DQWpULHXUHV�HW�
FRQWUDLUHV� DX�SUpVHQW� GpFUHW� HW�QRWDPPHQW� OH�GpFUHW�Q�����
����GX����MXLOOHW������VXVYLVp�HW�OHV�GLVSRVLWLRQV�UHODWLYHV�j�
OD�IRUPDWLRQ�SURIHVVLRQQHOOH�GX�GpFUHW�Q���������GX����PDL�
�����VXVYLVp��

$UW�������/H�PLQLVWUH�GH�O
pGXFDWLRQ�HW�GH�OD�IRUPDWLRQ�HVW�
FKDUJp� GH� O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX�
-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����QRYHPEUH�������
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'pFUHW� Q�� ����������GX����QRYHPEUH�������SRUWDQW�
IL[DWLRQ� GH� O¶DXJPHQWDWLRQ� JOREDOH� GHV� WDX[� GH�
O¶LQGHPQLWp�GH�UpGDFWLRQ�GXUDQW�OD�SpULRGH�����������
HW� RFWURL� GH� OD� SUHPLqUH� WUDQFKH� DX� SURILW� GHV�
DJHQWV� GX� FRUSV� GHV� UpGDFWHXUV� G¶DFWHV� GH� OD�
FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH�EpQpILFLDLUHV�
GH�FHWWH�LQGHPQLWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GHV� GRPDLQHV� GH� O¶(WDW� HW�
GHV�DIIDLUHV�IRQFLqUHV��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�

GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j� OD�
FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH��

9X� OH� GpFUHW� Q�� �������� GX� ��� QRYHPEUH� ������ UHODWLI�
DX[� LQGHPQLWpV� DOORXpHV� DX[� PHPEUHV� GX� FRUSV� GHV�
UpGDFWHXUV� G¶DFWHV� GH� OD� FRQVHUYDWLRQ� GH� OD� SURSULpWp�
IRQFLqUH��HQVHPEOH� OHV�WH[WHV�TXL�O¶RQW�PRGLILp�HW�FRPSOpWp�
HW�QRWDPPHQW�OH�GpFUHW�Q�����������GX����IpYULHU�������

9X� OH� GpFUHW� Q�� �������� GX� �� RFWREUH� ������ SRUWDQW�
IL[DWLRQ�GH� O¶DXJPHQWDWLRQ�JOREDOH�GHV� WDX[�GH� O¶LQGHPQLWp�
GH� UpGDFWLRQ� GXUDQW� OD� SpULRGH� ���������� HW� RFWURL� GH� OD�
SUHPLqUH� WUDQFKH� DX� SURILW� GHV� DJHQWV� GX� FRUSV� GHV�
UpGDFWHXUV� G¶DFWHV� GH� OD� FRQVHUYDWLRQ� GH� OD� SURSULpWp�
IRQFLqUH�EpQpILFLDLUHV�GH�FHWWH�LQGHPQLWp��

9X� OH� GpFUHW� Q�� ���������� GX� ��� PDL� ������ SRUWDQW�
DXJPHQWDWLRQ�GHV�WDX[�GH�O¶LQGHPQLWp�GH�UpGDFWLRQ�DX�SURILW�
GHV� DJHQWV� GX� FRUSV� GHV� UpGDFWHXUV� G¶DFWHV� GH� OD�
FRQVHUYDWLRQ� GH� OD� SURSULpWp� IRQFLqUH� DX� WLWUH� GH� O¶DQQpH�
������

9X� OH� GpFUHW� Q�� ��������� GX� ��� DYULO� ������ UHODWLI� j�
O¶RFWURL� GH� OD� WURLVLqPH� WUDQFKH� GH� O¶DXJPHQWDWLRQ� JOREDOH�
GHV�WDX[�GH�O¶LQGHPQLWp�GH�UpGDFWLRQ�DX�SURILW�GHV�DJHQWV�GX�
FRUSV� GHV� UpGDFWHXUV� G¶DFWHV� GH� OD� FRQVHUYDWLRQ� GH� OD�
SURSULpWp�IRQFLqUH�DX�WLWUH�GH�O¶DQQpH�������

9X�O¶DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH����

$UWLFOH�SUHPLHU�±�/H�PRQWDQW�GH�O¶DXJPHQWDWLRQ�JOREDOH�

GHV� WDX[� GH� O¶LQGHPQLWp� GH� UpGDFWLRQ�� GXUDQW� OD� SpULRGH�

����������� DOORXpH� DX� SURILW� GHV� DJHQWV� GX� FRUSV� GHV�

UpGDFWHXUV� G¶DFWHV� GH� OD� FRQVHUYDWLRQ� GH� OD� SURSULpWp�

IRQFLqUH� EpQpILFLDLUHV� GH� FHWWH� LQGHPQLWp�� HVW� IL[p�

FRQIRUPpPHQW�DX[�LQGLFDWLRQV�GX�WDEOHDX�FL�DSUqV����

(Q�GLQDUV�

�

*UDGHV�

0RQWDQW�JOREDO�

GH�OD�PDMRUDWLRQ�

GXUDQW�OD�SpULRGH�

����������

5pGDFWHXU� JpQpUDO� G¶DFWHV� GH� OD�

FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH�

���

5pGDFWHXU� HQ� FKHI� G¶DFWHV� GH� OD�

FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH�

���

5pGDFWHXU� SULQFLSDO� G¶DFWHV� GH� OD�

FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH�

���

5pGDFWHXU�G¶DFWHV�GH�OD�FRQVHUYDWLRQ�

GH�OD�SURSULpWp�IRQFLqUH�

���

5pGDFWHXU� DGMRLQW� G¶DFWHV� GH� OD�

FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH�

�����

�

$UW�� ��� ±� (VW� DOORXpH�� j� FRPSWHU� GX� �HU� MXLOOHW� ������ OD�

SUHPLqUH� WUDQFKH� GH� O¶DXJPHQWDWLRQ� JOREDOH� GHV� WDX[� GH�

O¶LQGHPQLWp� GH� UpGDFWLRQ� SUpYXH� SDU� O¶DUWLFOH� SUHPLHU�

VXVYLVp��FRQIRUPpPHQW�DX[�LQGLFDWLRQV�GX�WDEOHDX�FL�DSUqV���
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*UDGHV�

0RQWDQW�PHQVXHO�

GH�OD�PDMRUDWLRQ�

j�FRPSWHU�GX��HU�

MXLOOHW������

5pGDFWHXU� JpQpUDO� G¶DFWHV� GH� OD�

FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH�

���

5pGDFWHXU� HQ� FKHI� G¶DFWHV� GH� OD�

FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH�

���

5pGDFWHXU� SULQFLSDO� G¶DFWHV� GH� OD�

FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH�

���

5pGDFWHXU� G¶DFWHV� GH� OD� FRQVHUYDWLRQ�

GH�OD�SURSULpWp�IRQFLqUH�

���

5pGDFWHXU� DGMRLQW� G¶DFWHV� GH� OD�

FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH�

�����

$UW�� ��� ±�/D�PDMRUDWLRQ�FL�GHVVXV�SUpYXH�� HVW� H[FOXVLYH�

GH�WRXWH�DXWUH�PDMRUDWLRQ�GH�PrPH�QDWXUH��

$UW�� ��� ±� /H� PLQLVWUH� GHV� GRPDLQHV� GH� O¶(WDW� HW� GHV�
DIIDLUHV� IRQFLqUHV� HW� OH�PLQLVWUH� GHV� ILQDQFHV� VRQW� FKDUJpV��
FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O¶H[pFXWLRQ� GX� SUpVHQW�
GpFUHW�TXL�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�
7XQLVLHQQH��

7XQLV��OH����QRYHPEUH�������
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'pFUHW�Q������������GX����QRYHPEUH�������SRUWDQW�
IL[DWLRQ� GH� O¶DXJPHQWDWLRQ� JOREDOH� GHV� WDX[� GH�
O¶LQGHPQLWp� GHV� RSpUDWLRQV� IRQFLqUHV� GXUDQW� OD�
SpULRGH�����������HW�RFWURL�GH�OD�SUHPLqUH�WUDQFKH�
DX�SURILW�GHV�DJHQWV�GX�FRUSV�GH� OD�FRQVHUYDWLRQ�
GH� OD� SURSULpWp� IRQFLqUH� EpQpILFLDLUHV� GH� FHWWH�
LQGHPQLWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GHV� GRPDLQHV� GH� O¶(WDW� HW�
GHV�DIIDLUHV�IRQFLqUHV��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j� OD�
FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH��

9X�OH�GpFUHW�Q���������GX����DYULO�������SRUWDQW�LQVWLWXWLRQ�
GH�O¶LQGHPQLWp�GHV�RSpUDWLRQV�IRQFLqUHV�DX�SURILW�GHV�DJHQWV�GX�
FRUSV�GH�OD�FRQVHUYDWLRQ�GH�OD�SURSULpWp�IRQFLqUH��WHO�TX¶LO�D�pWp�
PRGLILp�SDU� OH�GpFUHW�Q����������GX����GpFHPEUH������HW� OH�
GpFUHW�Q����������GX����GpFHPEUH�������

9X� OH� GpFUHW� Q�� �������� GX� �� RFWREUH� ������ SRUWDQW�
IL[DWLRQ�GH� O¶DXJPHQWDWLRQ�JOREDOH�GHV� WDX[�GH� O¶LQGHPQLWp�
GHV� RSpUDWLRQV� IRQFLqUHV� GXUDQW� OD� SpULRGH� ���������� HW�
RFWURL�GH� OD�SUHPLqUH� WUDQFKH�DX�SURILW�GHV�DJHQWV�GX�FRUSV�
GH� OD�FRQVHUYDWLRQ�GH� OD�SURSULpWp�IRQFLqUH�EpQpILFLDLUHV�GH�
FHWWH�LQGHPQLWp��

9X� OH� GpFUHW� Q�� ���������� GX� ��� PDL� ������ SRUWDQW�
DXJPHQWDWLRQ� GH� O¶LQGHPQLWp� GHV� RSpUDWLRQV� IRQFLqUHV� DX�
SURILW�GHV�DJHQWV�GX�FRUSV�GH�OD�FRQVHUYDWLRQ�GH�OD�SURSULpWp�
IRQFLqUH�DX�WLWUH�GH�O¶DQQpH�������

9X� OH� GpFUHW� Q�� ��������� GX� ��� DYULO� ������ UHODWLI� j�
O¶RFWURL� GH� OD� WURLVLqPH� WUDQFKH� GH� O¶DXJPHQWDWLRQ� JOREDOH�
GHV� WDX[� GH� O¶LQGHPQLWp� GHV� RSpUDWLRQV� IRQFLqUHV� DX� SURILW�
GHV� DJHQWV� GX� FRUSV� GH� OD� FRQVHUYDWLRQ� GH� OD� SURSULpWp�
IRQFLqUH�DX�WLWUH�GH�O¶DQQpH�������

9X�O¶DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH����

$UWLFOH�XQLTXH�±�/H�PRQWDQW�GH�O¶DXJPHQWDWLRQ�JOREDOH�
GHV� WDX[� GH� O¶LQGHPQLWp� GHV� RSpUDWLRQV� IRQFLqUHV� GXUDQW� OD�
SpULRGH������������DOORXpH�DX�SURILW�GHV�DJHQWV�GX�FRUSV�GH�
OD� FRQVHUYDWLRQ� GH� OD� SURSULpWp� IRQFLqUH� EpQpILFLDLUHV� GH�
FHWWH� LQGHPQLWp�� HVW� IL[p� FRQIRUPpPHQW� DX[� LQGLFDWLRQV�GX�
WDEOHDX�FL�DSUqV����
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OD�PDMRUDWLRQ�
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,QVSHFWHXU� JpQpUDO� GH� OD� SURSULpWp�

IRQFLqUH��
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,QVSHFWHXU� HQ� FKHI� GH� OD� SURSULpWp�

IRQFLqUH��

���

,QVSHFWHXU� FHQWUDO� GH� OD� SURSULpWp�

IRQFLqUH��

���

,QVSHFWHXU�GH�OD�SURSULpWp�IRQFLqUH�� �����

$WWDFKp� G¶LQVSHFWLRQ� GH� OD� SURSULpWp�

IRQFLqUH�

�����

&RQWU{OHXU�GH�OD�SURSULpWp�IRQFLqUH� ���

$JHQW�GH�FRQVWDWDWLRQ�GH�OD�SURSULpWp�

IRQFLqUH�

�����

3UpSRVp�GH�OD�SURSULpWp�IRQFLqUH� �����

�
$UW�� ��� ±� (VW� DOORXpH�� j� FRPSWHU� GX� �HU� MXLOOHW� ������ OD�

SUHPLqUH� WUDQFKH� GH� O¶DXJPHQWDWLRQ� JOREDOH� GHV� WDX[� GH�
O¶LQGHPQLWp� GH� RSpUDWLRQV� IRQFLqUHV�� SUpYXH� SDU� O¶DUWLFOH�
SUHPLHU� VXVYLVp�� FRQIRUPpPHQW� DX[� LQGLFDWLRQV� GX� WDEOHDX�
FL�DSUqV���
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0RQWDQW�PHQVXHO�

GH�OD�PDMRUDWLRQ�

j�FRPSWHU�GX��HU�
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,QVSHFWHXU� JpQpUDO� GH� OD� SURSULpWp�

IRQFLqUH��
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,QVSHFWHXU� HQ� FKHI� GH� OD� SURSULpWp�

IRQFLqUH��
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,QVSHFWHXU�FHQWUDO�GH�OD�SURSULpWp�IRQFLqUH�� ���

,QVSHFWHXU�GH�OD�SURSULpWp�IRQFLqUH�� �����

$WWDFKp� G¶LQVSHFWLRQ� GH� OD� SURSULpWp�

IRQFLqUH�
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&RQWU{OHXU�GH�OD�SURSULpWp�IRQFLqUH� ���

$JHQW�GH�FRQVWDWDWLRQ�GH�OD�SURSULpWp�

IRQFLqUH�
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3UpSRVp�GH�OD�SURSULpWp�IRQFLqUH� �����


