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8QLWpV�

0RQWDQW�

PHQVXHO�GH�OD�

PDMRUDWLRQ�j�

FRPSWHU�GX��HU�

MXLOOHW������

2XYULHUV�GH�OD��qPH�XQLWp� ���GLQDUV�

2XYULHUV�GH�OD��qPH�XQLWp� ���GLQDUV�

2XYULHUV�GH�OD��qUH�XQLWp� ���GLQDUV�

�

$UW�������/D�PDMRUDWLRQ�FL�GHVVXV�SUpYXH�HVW�H[FOXVLYH�GH�
WRXWH�DXWUH�PDMRUDWLRQ�GH�PrPH�QDWXUH��

$UW�������/HV�PLQLVWUHV�GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�

ORFDO� HW� GHV� ILQDQFHV� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH�

FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�

-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DR�W�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

120,1$7,216�

3DU�GpFUHW�Q������������GX����DR�W�������

/D� FODVVH� H[FHSWLRQQHOOH� j� O
HPSORL� GH� GLUHFWHXU�
G
DGPLQLVWUDWLRQ�FHQWUDOH�HVW�DFFRUGpH�j�0RQVLHXU�$GHO�%HQ�
<DNKOHI�� FRQVHLOOHU� GHV� VHUYLFHV� SXEOLFV�� FKDUJp� GHV�
IRQFWLRQV�GH�FKHI�GH�O
XQLWp�GH�OD�SURGXFWLRQ�SpGDJRJLTXH�HW�
GH� IRUPDWLRQ� GHV� IRUPDWHXUV� DX� FHQWUH� GH� OD� IRUPDWLRQ� HW�
G
DSSXL�j�OD�GpFHQWUDOLVDWLRQ�DX�PLQLVWqUH�GH�O
LQWpULHXU�HW�GX�
GpYHORSSHPHQW� ORFDO�� DYHF� UDQJ� HW� DYDQWDJHV� GH� GLUHFWHXU�
G
DGPLQLVWUDWLRQ�FHQWUDOH��

�

3DU�GpFUHW�Q������������GX����DR�W�������

0RQVLHXU� $GHO� %HQ� <DNOHI�� FRQVHLOOHU� GHV� VHUYLFHV�

SXEOLFV�� HVW� FKDUJp� GHV� IRQFWLRQV� GH� FKHI� GH� O
XQLWp� GH� OD�

SURGXFWLRQ�SpGDJRJLTXH�HW�GH�IRUPDWLRQ�GHV�IRUPDWHXUV�DX�

FHQWUH� GH� OD� IRUPDWLRQ� HW� G
DSSXL� j� OD� GpFHQWUDOLVDWLRQ� DX�

PLQLVWqUH� GH� O
LQWpULHXU� HW� GX� GpYHORSSHPHQW� ORFDO�� DYHF�

UDQJ�HW�DYDQWDJHV�GH�GLUHFWHXU�G
DGPLQLVWUDWLRQ�FHQWUDOH��

�

&(66$7,21�'(�)21&7,216�

3DU�GpFUHW�Q������������GX����DR�W�������

0RQVLHXU� $KPHG� %HQ� )DGKHO�� DGPLQLVWUDWHXU�� HVW�

GpFKDUJp� GHV� IRQFWLRQV� GH� VHFUpWDLUH� JpQpUDO� GH� TXDWULqPH�

FODVVH�j��OD�FRPPXQH�GH�0pJULQH��

�

$UUrWp� GX� PLQLVWUH� GH� O
LQWpULHXU� HW� GX�
GpYHORSSHPHQW� ORFDO� GX� ��� DR�W� ������ SRUWDQW�
FUpDWLRQ�G
XQ�QRXYHDX�VHFWHXU�j� OD�GpOpJDWLRQ�GH�
6LGL� 0DNKORXI� GX� JRXYHUQRUDW� GH� 0pGHQLQH� HW�
PRGLILDQW� HW� FRPSOpWDQW� O
DUUrWp�GX���� MXLOOHW������
IL[DQW� OHV� VHFWHXUV� GHV� GpOpJDWLRQV� GHV�
JRXYHUQRUDWV�GH�OD�5pSXEOLTXH��

/H�PLQLVWUH�GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�ORFDO��

9X� OH� GpFUHW� GX� ��� MXLQ� ������ SRUWDQW� RUJDQLVDWLRQ�
DGPLQLVWUDWLYH�GX� WHUULWRLUH�GH� OD�5pSXEOLTXH��HQVHPEOH� OHV�
WH[WHV�TXL�O
RQW�PRGLILp�RX�FRPSOpWp�HW�QRWDPPHQW�OD�ORL�Q�
��������GX����MXLOOHW�������

9X� OH� GpFUHW� Q� ������� GX� �HU� DYULO� ������ IL[DQW� OH�

QRPEUH� HW� OHV� GpQRPLQDWLRQV� GHV� GpOpJDWLRQV� GHV�

JRXYHUQRUDWV�GH�OD�5pSXEOLTXH�HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�

PRGLILp�RX�FRPSOpWp�HW�QRWDPPHQW�OH�GpFUHW�Q������������

GX����GpFHPEUH�������

9X� O
DUUrWp� GX� ��� MXLOOHW� ������ IL[DQW� OHV� VHFWHXUV� GHV�

GpOpJDWLRQV�GHV�JRXYHUQRUDWV�GH�OD�5pSXEOLTXH��

9X�O
DYLV�GX�JRXYHUQHXU�GH�0pGHQLQH��

$UUrWH���

$UWLFOH� SUHPLHU�� �� ,O� HVW� FUpH� j� OD� GpOpJDWLRQ� GH� 6LGL�

0DNKORXI� XQ� QRXYHDX� VHFWHXU� SRUWDQW� OH� QRP� GH� VHFWHXU�

G
(G��'HUMDRXD��

$UW�������/H�SDUDJUDSKH����GH�O
DUWLFOH�SUHPLHU�GH�O
DUUrWp�

VXVYLVp�GX����MXLOOHW������HVW�PRGLILp�HQ�FH�TXL�FRQFHUQH�OD�

GpOpJDWLRQ� GH�6LGL�0DNKORXI�GX�JRXYHUQRUDW� GH�0pGHQLQH�

FRPPH�VXLW���

����*RXYHUQRUDW�GH�0pGHQLQH���

'pOpJDWLRQ� GH� 6LGL� 0DNKORXI� FRPSUHQG� ��� VHFWHXUV� j�

VDYRLU� ��6LGL�0DNKORXI��(O�*ULQH��(O�0DJKUDRXLD��(O�-RXUI��

%HGRXL��$PUD��(U�5DJRXED�(VW��(G�'HUMDRXD��(U�5DJRXED�

2XHVW��(O�*KDED\��(O�*RVED��

$UW�� ��� �� /H� JRXYHUQHXU� GH� 0pGHQLQH� HVW� FKDUJp� GH�

O
H[pFXWLRQ� GX� SUpVHQW� DUUrWp� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DR�W�������

/H�PLQLVWUH�GH�O
LQWpULHXU�HW�GX�
GpYHORSSHPHQW�ORFDO�

+pGL�0
KHQQL�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

�

0,1,67(5(�'(�/$�-867,&(�

(7�'(6�'52,76�'(�/
+200(�

�

'pFUHW� Q�� ���������� GX� ��� DR�W� ������ SRUWDQW�
RFWURL� GH� OD� WURLVLqPH� WUDQFKH� GH� O
DXJPHQWDWLRQ�
JOREDOH�GHV�PRQWDQWV�GH�O
LQGHPQLWp�GH�SURFpGXUH�
DX�SURILW�GHV�SHUVRQQHOV�GX�FRUSV�GHV�JUHIIHV�GHV�
MXULGLFWLRQV�GH�O
RUGUH�MXGLFLDLUH�DX�WLWUH�GH�O
DQQpH�
������

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�OD�MXVWLFH�HW�GHV�GURLWV�GH�

O
+RPPH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�

JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�

GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�

QRWDPPHQW� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ����� HW� OD� ORL���������

Q����������GX����PDUV�������

9X� OH� GpFUHW� Q�� �������� GX� ��� QRYHPEUH� ������ IL[DQW�

OHV�DWWULEXWLRQV�GX�PLQLVWqUH�GH�OD�MXVWLFH��
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9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ SRUWDQW�

LQVWLWXWLRQ� G
XQH� LQGHPQLWp� GH� SURFpGXUH� DX� SURILW� GHV�

SHUVRQQHOV� GX� FRUSV� GHV� JUHIIHV� GHV� MXULGLFWLRQV� GH� O
RUGUH�

MXGLFLDLUH�� HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX�

FRPSOpWpH� HW� QRWDPPHQW� OH� GpFUHW� Q�� ���������� GX� ���

RFWREUH�������

9X� OH� GpFUHW� Q�� �������� GX� ��� MXLOOHW� ������ IL[DQW� OH�

VWDWXW� SDUWLFXOLHU� DX� SHUVRQQHO� GX� FRUSV� GHV� JUHIIHV� GHV�

MXULGLFWLRQV�GH�O
RUGUH�MXGLFLDLUH��

9X� OH� GpFUHW� Q�� ���������� GX� ��� QRYHPEUH� ������

SRUWDQW� IL[DWLRQ�GH� O
DXJPHQWDWLRQ�JOREDOH�GHV�PRQWDQWV�GH�

O
LQGHPQLWp� GH� SURFpGXUH� GXUDQW� OD� SpULRGH� ���������� HW�

RFWURL� GH� OD� SUHPLqUH� WUDQFKH� DX� SURILW� GHV� SHUVRQQHOV� GX�

FRUSV�GHV�JUHIIHV�GHV�MXULGLFWLRQV�GH�O
RUGUH�MXGLFLDLUH��

9X� OH� GpFUHW� Q�� ���������� GX� �HU� VHSWHPEUH� ������

SRUWDQW� RFWURL� GH� OD� GHX[LqPH� WUDQFKH� GH� O
DXJPHQWDWLRQ�

JOREDOH�GHV�PRQWDQWV�GH�O
LQGHPQLWp�GH�SURFpGXUH�DX�SURILW�

GHV� SHUVRQQHOV� GX� FRUSV� GHV� JUHIIHV� GHV� MXULGLFWLRQV� GH�

O
RUGUH�MXGLFLDLUH�DX�WLWUH�GH�O
DQQpH�������

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� (VW� DOORXpH�� j� FRPSWHU� GX� �HU� MXLOOHW�

������ OD� WURLVLqPH� WUDQFKH� GH� O
DXJPHQWDWLRQ� JOREDOH� GHV�

PRQWDQWV� GH� O
LQGHPQLWp� GH� SURFpGXUH� DX� SURILW� GHV�

SHUVRQQHOV� GX� FRUSV� GHV� JUHIIHV� GHV� MXULGLFWLRQV� GH� O
RUGUH�

MXGLFLDLUH� DX� WLWUH� GH� O
DQQpH� �����FRQIRUPpPHQW� DX[�

LQGLFDWLRQV�GX�WDEOHDX�FL�DSUqV���

�

(Q�GLQDUV�

*UDGHV�

0RQWDQW�

PHQVXHO�GH�OD�

PDMRUDWLRQ�j�

FRPSWHU�GX��HU�

MXLOOHW������

$GPLQLVWUDWHXU� JpQpUDO� GH� JUHIIH� GH�

MXULGLFWLRQ�

�

���

$GPLQLVWUDWHXU� HQ� FKHI� GH� JUHIIH� GH�

MXULGLFWLRQ�

�

���

$GPLQLVWUDWHXU� FRQVHLOOHU� GH� JUHIIH� GH�

MXULGLFWLRQ�

�

���

$GPLQLVWUDWHXU�GH�JUHIIH�GH�MXULGLFWLRQ � ���

*UHIILHU�SULQFLSDO�GH�MXULGLFWLRQ� ���

*UHIILHU�GH�MXULGLFWLRQ� ���

*UHIILHU�DGMRLQW�GH�MXULGLFWLRQ� ���

+XLVVLHU�GH�MXULGLFWLRQ� ���

�

$UW�������/D�PDMRUDWLRQ�FL�GHVVXV�SUpYXH�HVW�H[FOXVLYH�GH�

WRXWH�DXWUH�PDMRUDWLRQ�GH�PrPH�QDWXUH��

$UW�� ��� �� /HV� PLQLVWUHV� GH� OD� MXVWLFH� HW� GHV� GURLWV� GH�

O
+RPPH�HW�GHV�ILQDQFHV�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL� OH�

FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�

-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DR�W�������

=LQH�(O�$ELGLQH�%HQ�$OL�

$UUrWp� GX� PLQLVWUH� GH� OD� MXVWLFH� HW� GHV� GURLWV� GH�

O
+RPPH� GX� ��� DR�W� ������ SRUWDQW� GpOpJDWLRQ� GH�

VLJQDWXUH��

/H�PLQLVWUH�GH�OD�MXVWLFH�HW�GHV�GURLWV�GH�O
+RPPH��

9X�OD�ORL�Q� �������GX����GpFHPEUH�������SRUWDQW�VWDWXW�

JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�

GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�

QRWDPPHQW� OD� ORL� Q� ������ GX� ��� GpFHPEUH� ����� HW� OD� ORL�������

Q� ��������GX����PDUV�������

9X�OH�GpFUHW�Q� ��������GX����QRYHPEUH�������IL[DQW�OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GH�OD�MXVWLFH��

9X� OH� GpFUHW� Q� ������� GX� ��� MXLQ� ������ DXWRULVDQW� OHV�

PLQLVWUHV�HW�OHV�VHFUpWDLUHV�G
(WDW�j�GpOpJXHU�OHXU�VLJQDWXUH��

9X� OH� GpFUHW� Q� �������� GX� ��� MXLOOHW� ������ SRUWDQW�

RUJDQLVDWLRQ�GX�PLQLVWqUH�GH�OD�MXVWLFH��

9X�OH�GpFUHW�Q������������GX���VHSWHPEUH�������SRUWDQW�

QRPLQDWLRQ�GH�0RQVLHXU�%pFKLU�7HNDUL�PLQLVWUH�GH�OD�MXVWLFH�

HW�GHV�GURLWV�GH�O
+RPPH��

9X� OH� GpFUHW� Q�� ���������� GX� ���PDL� ������ FKDUJHDQW�

0RQVLHXU� 1RXUHGGLQH� 5LDKL�� DGPLQLVWUDWHXU�� GHV� IRQFWLRQV�

GH�GLUHFWHXU� GHV�EkWLPHQWV� HW� GH� O
pTXLSHPHQW�DX�PLQLVWqUH�

GH�OD�MXVWLFH�HW�GHV�GURLWV�GH�O
+RPPH��

$UUrWH���

$UWLFOH� SUHPLHU�� �� (Q� DSSOLFDWLRQ� GHV� GLVSRVLWLRQV� GX�

SDUDJUDSKH� �� GH� O
DUWLFOH� SUHPLHU� GX� GpFUHW� VXVYLVp� Q�� ���

����GX����MXLQ�������LO�HVW�DFFRUGp�j�0RQVLHXU�1RXUHGGLQH�

5LDKL��GLUHFWHXU�GHV�EkWLPHQWV�HW�GH�O
pTXLSHPHQW��OH�GURLW�GH�

VLJQDWXUH� GH� WRXV� OHV� GRFXPHQWV� VH� UDSSRUWDQW� j� VHV�

IRQFWLRQV�j�O
H[FHSWLRQ�GHV�DFWHV�j�FDUDFWqUH�UpJOHPHQWDLUH��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�

GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DR�W�������

/H�PLQLVWUH�GH�OD�MXVWLFH�

HW�GHV�GURLWV�GH�O
+RPPH�

%pFKLU�7HNDUL�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

5(92&$7,21�

3DU�DUUrWp�GX�PLQLVWUH�GH�OD�MXVWLFH�HW�GHV�GURLWV�GH�

O
+RPPH�GX����DR�W�������

0RQVLHXU�0XVWDSKD�*KLORXIL��KXLVVLHU�GH�MXVWLFH�j�7XQLV�

FLUFRQVFULSWLRQ�GX� WULEXQDO�GH�SUHPLqUH�LQVWDQFH�GXGLW� OLHX��

HVW�UpYRTXp�GH�VHV�IRQFWLRQV��

�

3DU�DUUrWp�GX�PLQLVWUH�GH�OD�MXVWLFH�HW�GHV�GURLWV�GH�

O
+RPPH�GX����DR�W�������

0RQVLHXU� 6DGRN� 0HWLPHW�� KXLVVLHU� GH� MXVWLFH� j��

-DQGRXED� FLUFRQVFULSWLRQ�GX� WULEXQDO� GH��qUH� LQVWDQFH�GXGLW�

OLHX��HVW�UpYRTXp�GH�VHV�IRQFWLRQV��


