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'pFUHW� Q�� ���������� GX� ��� PDL� ������ IL[DQW� OHV�

PRGDOLWpV�GH�OLTXLGDWLRQ�GHV�GURLWV�GHV�SHUVRQQHV�

EpQpILFLDQW�GH�OD�FRXYHUWXUH�GH�SOXVLHXUV�UpJLPHV�

OpJDX[�G
DVVXUDQFHV�YLHLOOHVVH��LQYDOLGLWp�HW�GpFqV���

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�DIIDLUHV�VRFLDOHV�HW�GH�OD�

VROLGDULWp��

9X� OD� ORL�Q��������GX��� IpYULHU������� IL[DQW� OH� UpJLPH�

GHV�SHQVLRQV�FLYLOHV�HW�PLOLWDLUHV�GH�UHWUDLWH��

9X� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ������ UHODWLYH� j�

O
RUJDQLVDWLRQ�GHV�UpJLPHV�GH�VpFXULWp�VRFLDOH��HQVHPEOH�OHV�

WH[WHV�TXL� O
RQW�PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW� OD�ORL�

������GX���QRYHPEUH�������

9X�OD�ORL�Q��������GX����GpFHPEUH�������LQVWLWXDQW�XQ�

UpJLPH� G
LQYDOLGLWp�� GH�YLHLOOHVVH� HW� GH� VXUYLH� HW� XQ� UpJLPH�

G
DOORFDWLRQ� GH� YLHLOOHVVH� HW� GH� VXUYLH� GDQV� OH� VHFWHXU� QRQ�

DJULFROH��

9X�OH�FRGH�GX�WUDYDLO�SURPXOJXp�SDU�OD�ORL�Q��������GX�

��� DYULO� ������ HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX�

FRPSOpWp��QRWDPPHQW�OD�ORL�Q��������GX����MXLOOHW������

9X� OD� ORL� Q�� ����� GX� ��� IpYULHU� ������ RUJDQLVDQW� OHV�

UpJLPHV� GH� VpFXULWp� VRFLDOH� GDQV� OH� VHFWHXU� DJULFROH��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�

QRWDPPHQW�OD�ORL�Q��������GX���VHSWHPEUH�������

9X�OD�ORL�Q��������GX���PDUV�������IL[DQW�OH�UpJLPH�GHV�

SHQVLRQV� FLYLOHV� HW� PLOLWDLUHV� GH� UHWUDLWH� HW� GHV� VXUYLYDQWV�

GDQV� OH� VHFWHXU� SXEOLF�� HQVHPEOH� OHV� WH[WHV� TXL� O
RQW�

PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW�OD�ORL�Q��������GX����

QRYHPEUH�������

9X� OD� ORL� Q�� ����� GX� �HU� IpYULHU� ������ UHODWLYH� DX[�

SDUWLFLSDWLRQV�� HQWUHSULVHV� HW� pWDEOLVVHPHQWV� SXEOLFV��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�

QRWDPPHQW�OD�ORL�Q����������GX����PDUV�������

9X� OD� ORL� Q�� ������� GX� ��� PDUV� ������ UHODWLYH� DX�

UpJLPH� GH� VpFXULWp� VRFLDOH� SRXU� FHUWDLQHV� FDWpJRULHV� GH�

WUDYDLOOHXUV�GDQV�OHV�VHFWHXUV�DJULFROH�HW�QRQ�DJULFROH��

9X� OD� ORL� Q�� ������O� GX� �� MXLOOHW� ������ UHODWLYH� j� OD�

SURWHFWLRQ� VRFLDOH� DX� SURILW� GHV� DJHQWV� GHV� HQWUHSULVHV�

SXEOLTXHV�j�FDUDFWqUH�QRQ�DGPLQLVWUDWLI�DIILOLpHV�j� OD�FDLVVH�

QDWLRQDOH�GH�UHWUDLWH�HW�GH�SUpYR\DQFH�VRFLDOH��

9X�OD�ORL�Q���������� GX����GpFHPEUH�������UHODWLYH�DX�

UpJLPH�GH�VpFXULWp�VRFLDOH�GHV�DUWLVWHV��GHV�FUpDWHXUV�HW�GHV�

LQWHOOHFWXHOV��

9X� OD� ORL� Q� ������� GX� ��� MDQYLHU� ������ SRUWDQW�

OLTXLGDWLRQ� GHV� GURLWV� GHV� SHUVRQQHV� EpQpILFLDQW� GH� OD�

FRXYHUWXUH� GH� SOXVLHXUV� UpJLPHV� OpJDX[� G
DVVXUDQFHV�

YLHLOOHVVH��LQYDOLGLWp�HW�GpFqV��

9X� OH� GpFUHW� Q�� ������� GX� ��� DYULO� ������ UHODWLI� DX�

UpJLPH� GH� YLHLOOHVVH�� G
LQYDOLGLWp� HW� GH� VXUYLYDQWV� GDQV� OH�

VHFWHXU�QRQ�DJULFROH��WHO�TXH�PRGLILp�SDU�OH�GpFUHW�Q�������

���� GX����PDUV�������

9X� OH�GpFUHW�Q���������GX����RFWREUH������� IL[DQW� OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��

9X� OH� GpFUHW� Q�� ������� GX� �HU� IpYULHU� ������ UHODWLI� DX�

UpJLPH�GX�FDSLWDO�GpFqV��

9X� OH� GpFUHW� Q�� �������� GX� �� MXLOOHW� ������ UHODWLI� j� OD�

VpFXULWp� VRFLDOH� GHV� WUDYDLOOHXUV� QRQ� VDODULpV� GDQV� OHV�

VHFWHXUV� DJULFROH� HW� QRQ� DJULFROH�� WHO� TXH� PRGLILp� SDU� OH�

GpFUHW�Q������������GX����QRYHPEUH�������

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� /H� SUpVHQW� GpFUHW� IL[H� OHV� PRGDOLWpV�

G
DSSOLFDWLRQ�GH�OD�ORL�Q� �������GX����MDQYLHU�������SRUWDQW�

OLTXLGDWLRQ� GHV� GURLWV� GHV� SHUVRQQHV� EpQpILFLDQW� GH� OD�

FRXYHUWXUH� GH� SOXVLHXUV� UpJLPHV� OpJDX[� G
DVVXUDQFHV�

YLHLOOHVVH��LQYDOLGLWp�HW�GpFqV��

$UW�� ��� �� /HV� SHUVRQQHV� YLVpHV� j� O
DUWLFOH� SUHPLHU� GX�

SUpVHQW� GpFUHW� HW� OHXUV� D\DQWV� GURLW� GRLYHQW� SUpVHQWHU� j� OD�

GHUQLqUH�FDLVVH�G
DIILOLDWLRQ�OHXUV�GRVVLHUV�DFFRPSDJQpV�GHV�

GRFXPHQWV�QpFHVVDLUHV�j�OD�OLTXLGDWLRQ�GH�OHXUV�GURLWV��

/
pFKDQJH� G
LQIRUPDWLRQV� HQWUH� OHV� GHX[� FDLVVHV� GH�

VpFXULWp�VRFLDOH�UHODWLYHV�DX[�GURLWV�j�SHQVLRQ�GHV�LQWpUHVVpV�

V
HIIHFWXH�VHORQ�XQ�IRUPXODLUH�GH�OLDLVRQ�pWDEOL�j�FHW�HIIHW��

6HFWLRQ�SUHPLqUH�

/D�OLTXLGDWLRQ�VpSDUpH�

$UW�� ��� �� /RUVTXH� OHV� FRQGLWLRQV� G
RXYHUWXUH� GH� GURLW� j�

XQH�SHQVLRQ�GH�UHWUDLWH�RX�j�XQH�SHQVLRQ�GH�YLHLOOHVVH�VRQW�

UHPSOLHV�GDQV�FKDTXH�UpJLPH�VpSDUpPHQW��OD�GHUQLqUH�FDLVVH�

G
DIILOLDWLRQ�SURFqGH�j�FH�TXL�VXLW���

D�� OD� OLTXLGDWLRQ� VpSDUpH� VHORQ� VHV� SURSUHV� UqJOHV� GH� OD�

SHQVLRQ�PLVH� j� VD� FKDUJH� HW� DX� SDLHPHQW� GH� FHOOH�FL� j� VHV�

EpQpILFLDLUHV��

E��OD�QRWLILFDWLRQ�j�O
DXWUH�FDLVVH��VHORQ�XQ�IRUPXODLUH�GH�

OLDLVRQ� YLVp� FL�GHVVXV�� GHV� GRQQpHV� SHUPHWWDQW� j� FHWWH�

GHUQLqUH�GH�OLTXLGHU�OD�SHQVLRQ�PLVH�j�VD�FKDUJH��

$UW�� ��� ��'qV� UpFHSWLRQ� GX� IRUPXODLUH� GH� OLDLVRQ� YLVp� j�

O
DUWLFOH���GX�SUpVHQW�GpFUHW�� O
DXWUH�FDLVVH�SURFqGH�j�FH�TXL�

VXLW���

D�� OD� OLTXLGDWLRQ� VpSDUpH� VHORQ� VHV� SURSUHV� UqJOHV� GH� OD�

SHQVLRQ�PLVH�j�VD�FKDUJH��

GpFUHWV�HW�DUUrWpV�
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E�� OD�QRWLILFDWLRQ�j� OD�GHUQLqUH�FDLVVH�G
DIILOLDWLRQ��VHORQ�

XQ�IRUPXODLUH�GH�OLDLVRQ��GX�PRQWDQW�GH�OD�SHQVLRQ�PLV�j�VD�

FKDUJH�SRXU�OXL�SHUPHWWUH�GH�OH�VHUYLU�j�VHV�EpQpILFLDLUHV��

$UW�� ��� �� /D� GHUQLqUH� FDLVVH� G
DIILOLDWLRQ� SURFqGH� DX�

SDLHPHQW� GX� PRQWDQW� GH� OD� SHQVLRQ� YLVp� j� O
DUWLFOH� �� GX�

SUpVHQW�GpFUHW�HW�j�VRQ�UHFRXYUHPHQW�DXSUqV�GH�O
DXWUH�FDLVVH�

FRQIRUPpPHQW� DX[� SURFpGXUHV� YLVpHV� j� O
DUWLFOH� ��� GX�

SUpVHQW�GpFUHW��

6HFWLRQ�,O�

/D�OLTXLGDWLRQ�FRPELQpH�

$UW�� ��� �� 6
LO� V
DYqUH� TXH� OHV� FRQGLWLRQV� G
RXYHUWXUH� GH�
GURLW�j�XQH�SHQVLRQ�GH�UHWUDLWH�RX�GH�YLHLOOHVVH�VRQW�UHPSOLHV�
DXSUqV� GH� OD� GHUQLqUH� FDLVVH� G
DIILOLDWLRQ� HW� QH� OH� VRQW� SDV�
DXSUqV� GH� O
DXWUH� FDLVVH�� OD� GHUQLqUH� FDLVVH� G
DIILOLDWLRQ�
SURFqGH�j�FH�TXL�VXLW���

D�� OD�OLTXLGDWLRQ�VpSDUpH��VHORQ�VHV�SURSUHV�UqJOHV��GH�OD�

SHQVLRQ�PLVH� j� VD� FKDUJH� HW� DX� SDLHPHQW� GH� FHOOH�FL� j� VHV�

EpQpILFLDLUHV��

E��OD�QRWLILFDWLRQ�j�O
DXWUH�FDLVVH��VHORQ�XQ�IRUPXODLUH�GH�
OLDLVRQ��GHV�GRQQpHV�QpFHVVDLUHV�SHUPHWWDQW�j�FHWWH�GHUQLqUH�
GH�OLTXLGHU�OHV�GURLWV�UHYHQDQW�DX[�LQWpUHVVpV��

$UW����� ��'qV� UpFHSWLRQ�GX� IRUPXODLUH�GH� OLDLVRQ�� O
DXWUH�
FDLVVH�GRLW�SURFpGHU�j�FH�TXL�VXLW���

D�� OD� OLTXLGDWLRQ� GHV� GURLWV� UHYHQDQW� DX[� LQWpUHVVpV� DX�

WLWUH� GHV� SpULRGHV� G
DVVXUDQFHV� SULVHV� HQ� FRQVLGpUDWLRQ� SDU�

HOOH��VHORQ�OHV�UqJOHV�GH�FRRUGLQDWLRQ�TXL�VXLYHQW���

�� XQH� SHQVLRQ� WKpRULTXH� HVW� GpWHUPLQpH� DX� WLWUH� GH� FH�

UpJLPH� HQ� IRQFWLRQ� GH� VHV� UqJOHV� SURSUHV� VXU� OD� EDVH�GH� OD�

WRWDOLWp� GHV� SpULRGHV� SULVHV� HQ� FRQVLGpUDWLRQ� GDQV� OHV�

GLIIpUHQWV� UpJLPHV� \� FRPSULV� FHOOHV� RXYUDQW� GURLW� j� XQH�

SHQVLRQ�VpSDUpH��

��OD�IUDFWLRQ�GH�OD�SHQVLRQ�HVW�GpWHUPLQpH�HQ�IRQFWLRQ�GH�

OD� SpULRGH� G
DFWLYLWp� SULVH� HQ� FRPSWH� DX� WLWUH� GH� FH� UpJLPH�

SDU� UDSSRUW� j� OD� SpULRGH� WRWDOH� SULVH� HQ� FRQVLGpUDWLRQ�� j�

FRQGLWLRQ� TXH� FHV� SpULRGHV� QH�GpSDVVHQW� SDV� OD� SpULRGH�GH�

VWDJH�PD[LPDOH�SRXU� OH�FDOFXO�GH� OD�SHQVLRQ�SUpYXH�SDU�FH�

UpJLPH��

E�� OD�QRWLILFDWLRQ�j� OD�GHUQLqUH�FDLVVH�G
DIILOLDWLRQ��VHORQ�

XQ�IRUPXODLUH�GH�OLDLVRQ��GH�OD�TXRWH�SDUW�GH�SHQVLRQ�PLVH�j�

VD�FKDUJH�SRXU�OXL�SHUPHWWUH�GH�OD�VHUYLU�j�VHV�EpQpILFLDLUHV��

$UW�� ��� �� /D� GHUQLqUH� FDLVVH� G
DIILOLDWLRQ� SURFqGH� DX�
SDLHPHQW� GH� OD� TXRWH�SDUW� GH� SHQVLRQ� YLVpH� j� O
DUWLFOH� ��
GLUHFWHPHQW� j� VHV� EpQpILFLDLUHV�� HQ� VXV� GX� PRQWDQW� GH� OD�
SHQVLRQ�OLTXLGpH�G
XQH�PDQLqUH�VpSDUpH��

$UW�������$X�FDV�R��OHV�FRQGLWLRQV�G
RXYHUWXUH�GH�GURLW�j�

XQH�SHQVLRQ�GH�UHWUDLWH�RX�j�XQH�SHQVLRQ�GH�YLHLOOHVVH�VRQW�

UHPSOLHV�DXSUqV�GH�O
DXWUH�FDLVVH�HW�QH�OH�VRQW�SDV�DXSUqV�GH�

OD�GHUQLqUH�FDLVVH�G
DIILOLDWLRQ��FHWWH�GHUQLqUH�LQIRUPH�O
DXWUH�

FDLVVH�� VHORQ� XQ� IRUPXODLUH� GH� OLDLVRQ�� GHV� GRQQpHV�

QpFHVVDLUHV� OXL� SHUPHWWDQW� GH� OLTXLGHU� OHV� GURLWV� UHYHQDQW�

DX[�LQWpUHVVpV��

$UW��������/
DXWUH�FDLVVH�OLTXLGH�OHV�GURLWV�GHV�LQWpUHVVpV�
G
XQH�PDQLqUH�VpSDUpH�VXLYDQW�VHV�SURSUHV�UqJOHV�HW�LQIRUPH�
OD� GHUQLqUH� FDLVVH� G
DIILOLDWLRQ�� VHORQ� XQ� IRUPXODLUH� GH�
OLDLVRQ��GX�PRQWDQW�GH� OD�SHQVLRQ�PLV�j�VD�FKDUJH�SRXU� OXL�
SHUPHWWUH�GH�OH�VHUYLU�j�VHV�EpQpILFLDLUHV��

$UW�� ���� �� /D� GHUQLqUH� FDLVVH� G
DIILOLDWLRQ� GRLW�� GqV�

UpFHSWLRQ�GX�IRUPXODLUH�GH�OLDLVRQ��SURFpGHU�j�FH�TXL�VXLW���

D�� OD� OLTXLGDWLRQ� GHV� GURLWV� GHV� LQWpUHVVpV� DX� WLWUH� GHV�

SpULRGHV� G
DVVXUDQFHV� SULVHV� HQ� FRPSWH� SDU� HOOH� VHORQ� OHV�

UqJOHV�GH�FRRUGLQDWLRQ�YLVpHV�j�O
DUWLFOH���GX�SUpVHQW�GpFUHW��

E��OH�SDLHPHQW�DX�SURILW�GHV�EpQpILFLDLUHV�GH�OD�TXRWHSDUW�

GH� SHQVLRQ� PLVH� j� VD� FKDUJH� HQ� VXV� GX� PRQWDQW� GH� OD�

SHQVLRQ�PLV�j�OD�FKDUJH�GH�O
DXWUH�FDLVVH��

6HFWLRQ�,,,�

/D�OLTXLGDWLRQ�VXU�OD�EDVH�GHV�UqJOHV�GH�FRRUGLQDWLRQ�

$UW��������$X�FDV�R��OHV�FRQGLWLRQV�G
RXYHUWXUH�GH�GURLW�j�

XQH� SHQVLRQ� GH� UHWUDLWH� RX� j� XQH� SHQVLRQ� GH� YLHLOOHVVH� QH�

VRQW� SDV� UHPSOLHV� GDQV� DXFXQ� UpJLPH�� OD� GHUQLqUH� FDLVVH�

G
DIILOLDWLRQ� LQIRUPH� O
DXWUH� FDLVVH�� VHORQ� XQ� IRUPXODLUH� GH�

OLDLVRQ�� GHV� GRQQpHV� QpFHVVDLUHV� SHUPHWWDQW� GH� OLTXLGHU� OHV�

GURLWV�UHYHQDQW�DX[�LQWpUHVVpV��

$UW��������'pV�UpFHSWLRQ�GX�IRUPXODLUH�GH�OLDLVRQ��O
DXWUH�

FDLVVH�SURFqGH�j�FH�TXL�VXLW���

D�� OD� OLTXLGDWLRQ� GHV� GURLWV� GHV� LQWpUHVVpV� DX� WLWUH� GHV�

SpULRGHV� SULVHV� HQ� FRPSWH� SDU� HOOH�� FRQIRUPpPHQW� DX[�

UqJOHV�GH�FRRUGLQDWLRQ�YLVpHV�j�O
DUWLFOH���GX�SUpVHQW�GpFUHW��

E�� OD�QRWLILFDWLRQ�j� OD�GHUQLqUH�FDLVVH�G
DIILOLDWLRQ��VHORQ�

XQ�IRUPXODLUH�GH�OLDLVRQ��GH�OD�TXRWH�SDUW�GH�SHQVLRQ�PLVH�j�

VD�FKDUJH�SRXU�OXL�SHUPHWWUH�GH�OD�VHUYLU�j�VHV�EpQpILFLDLUHV��

$UW��������/D�GHUQLqUH�FDLVVH�G
DIILOLDWLRQ�GRLW�OLTXLGHU�OHV�

GURLWV� GHV� LQWpUHVVpHV� DX� WLWUH� GHV� SpULRGHV� G
DVVXUDQFHV�

SULVHV� HQ� FRPSWH� SDU� HOOH�� FRQIRUPpPHQW� DX[� UqJOHV� GH�

FRRUGLQDWLRQ� YLVpHV� j� O
DUWLFOH� ��GX�SUpVHQW� GpFUHW� HW� VHUYLU�

OHV�GHX[�TXRWHV�SDUWV�GH�SHQVLRQ�j�OHXUV�EpQpILFLDLUHV��

$UW�� ���� �� 6
LO� V
DYqUH�� DSUqV� WRWDOLVDWLRQ� GHV� SpULRGHV�

SULVHV� HQ� FRPSWH� SDU� OHV� GLIIpUHQWV� UpJLPHV�� TXH� OH� GURLW� j�

SHQVLRQ� HVW� RXYHUW� GDQV� XQ� VHXO� UpJLPH�� OHV� SpULRGHV�

G
DFWLYLWp� RX� DVVLPLOpHV� GDQV� OHV� DXWUHV� UpJLPHV� VRQW�

FRQVLGpUpHV� FRPPH� pWDQW� GHV� SpULRGHV� FRWLVpHV� GDQV� FH�

UpJLPH��

$UW������ ��6
LO�V
DYqUH�TXH� OH�PRQWDQW� WRWDO�GHV�SHQVLRQV�

SURYHQDQW�GH�OD�OLTXLGDWLRQ�SDU�WRWDOLVDWLRQ�GHV�SpULRGHV�DX�

WLWUH� GHV� GLIIpUHQWV� UpJLPHV� HVW� LQIpULHXU� DX� VHXLO� OH� SOXV�

IDYRUDEOH�GH�O
XQ�GH�FHV�UpJLPHV��FH�PRQWDQW�HVW�pOHYp�j�FH�

VHXLO� DSUqV� SULVH� HQ� FRPSWH� GHV� SpULRGHV� FRQVLGpUpHV� GDQV�

OHV� DXWUHV� UpJLPHV�FRPPH�pWDQW�GHV�SpULRGHV�FRWLVpHV�GDQV�

FH�UpJLPH��

&HV�GLVSRVLWLRQV�VRQW�DSSOLFDEOHV�DX[�EpQpILFLDLUHV�G
XQH�
SHQVLRQ�LQIpULHXUH�j�OD�SHQVLRQ�PLQLPXP�JDUDQWLH��

6HFWLRQ�,9�

'LVSRVLWLRQV�GLYHUVHV�

$UW��������$X�FDV�R��O
DVVXUp�VRFLDO�DWWHLQW�O
kJH�OpJDO�GH�
PLVH�j�OD�UHWUDLWH�VDQV�UHPSOLU�OHV�FRQGLWLRQV�G
RXYHUWXUH�GH�
GURLW�j�DXFXQH�SHQVLRQ��LO�SHXW�GHPDQGHU�OH�UHPERXUVHPHQW�
GHV� FRWLVDWLRQV�� FRQIRUPpPHQW� DX[� FRQGLWLRQV� SUpYXHV� SDU�
FKDTXH�UpJLPH��

$UW�� ���� �� (Q� FDV� G
LQYDOLGLWp� G
RULJLQH� QRQ�
SURIHVVLRQQHOOH�RX�GH�GpFqV�� LO� HVW�SURFpGp�j� OD� OLTXLGDWLRQ�
GHV�GURLWV� j�SHQVLRQ�FRQIRUPpPHQW�DX[� UqJOHV�SUpYXHV�SDU�
OHV�DUWLFOHV�GH���j����GX�SUpVHQW�GpFUHW��
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/D� SHQVLRQ� G
LQYDOLGLWp� HVW� FRQYHUWLH� HQ� XQH� SHQVLRQ� GH�
YLHLOOHVVH�ORUV�GH�O
DWWHLQWH�SDU�OH�EpQpILFLDLUH�GH�O
kJH�OpJDO�GH�
PLVH� j� OD� UHWUDLWH� SUpYX� SDU� WRXV� OHV� UpJLPHV� HW� OHV� SpULRGHV�
DVVLPLOpHV�VRQW�DMRXWpHV�DX�GHUQLHU�UpJLPH�G
DIILOLDWLRQ��

$X�FDV�R��O
kJH�OpJDO�GH�UHWUDLWH�GLIIqUH�VHORQ�OHV�UpJLPHV��OD�
SHQVLRQ�G
LQYDOLGLWp�HVW�FRQYHUWLH�HQ�XQH�SHQVLRQ�GH�YLHLOOHVVH�
GDQV�OH�UpJLPH�R��O
LQWpUHVVp�D�DWWHLQW�FHW�kJH��,O�HVW�SURFpGp�j�OD�
FRQYHUVLRQ�FKDTXH�IRLV�TXH�O
LQWpUHVVp�DWWHLQW�O
kJH�GH�OD�UHWUDLWH�
SUpYX�SDU�OHV�DXWUHV�UpJLPHV�G
DIILOLDWLRQ��

'DQV� FH� FDV� OHV� SpULRGHV� DVVLPLOpHV� VRQW� DMRXWpHV� DX�
UpJLPH� GDQV� OHTXHO� OH� EpQpILFLDLUH� D� DWWHLQW� O
kJH� OpJDO� GH�
UHWUDLWH��

6L��DSUqV�FHWWH�FRQYHUVLRQ��OH�PRQWDQW�WRWDO�GHV�SHQVLRQV�
GRQW� SHXW� EpQpILFLHU� O
DVVXUp� VRFLDO� GH� FKDFXQ� GHV� UpJLPHV�
GH� VpFXULWp� VRFLDOH� V
DYqUH� LQIpULHXU� DX� PRQWDQW� GH� OD�
SHQVLRQ�G
LQYDOLGLWp�� OH�UpJLPH�TXL�SUpYRLW�FHWWH�FRQYHUVLRQ�
VXSSRUWH�OD�GLIIpUHQFH��

$UW�� ���� �� /HV� SUHVWDWLRQV� DFFHVVRLUHV� j� OD� SHQVLRQ�� \�
FRPSULV� OHV� VRLQV�� VRQW� VXSSRUWpHV� SDU� OH� GHUQLHU� UpJLPH�
G
DIILOLDWLRQ��

$X� FDV� R�� OH� EpQpILFH� G
XQH� SHQVLRQ� SHUPHW�� HQ� YHUWX�

G
XQ�DXWUH�UpJLPH��G
REWHQLU�GHV�SUHVWDWLRQV�TXL�QH�VRQW�SDV�

SUpYXHV� SDU� OH� GHUQLHU� UpJLPH�� OHVGLWHV� SUHVWDWLRQV� VRQW�

VXSSRUWpHV� SDU� OH� RX� OHV� UpJLPHV� TXL� OHV� SUpYRLHQW� VL� OHV�

FRQGLWLRQV�GH�EpQpILFH�VRQW�UHPSOLHV��

$UW��������(Q�FDV�GH�VXSHUSRVLWLRQ�GH�SpULRGHV�G
DVVXUDQFHV��
FHOOHV�FL�VRQW�SULVHV�HQ�FRPSWH�VHORQ�O
RUGUH�VXLYDQW���

��OHV�SpULRGHV�HIIHFWLYHV�GH�FRWLVDWLRQ��

��OHV�SpULRGHV�YDOLGpHV��

��OHV�SpULRGHV�DVVLPLOpHV�j�GHV�SpULRGHV�HIIHFWLYHV��

��OHV�SpULRGHV�ERQLILpHV��

6L�GHX[�SpULRGHV�GH� OD�PrPH�FDWpJRULH� VH�VXSHUSRVHQW��
HOOHV� VRQW� SULVHV� HQ� FRPSWH� SDU� OHV� GLIIpUHQWV� UpJLPHV��
FKDTXH�UpJLPH�j�SDUW��j�FKDUJH�G
rWUH�GpGXLWHV�GHV�SpULRGHV�
WRWDOHV�SULVHV�HQ�FRPSWH��

$UW������ ��6L� O
kJH�G
RXYHUWXUH�GHV�GURLWV�j�SHQVLRQ�GLIIqUH�
VHORQ� OHV� UpJLPHV�� O
LQWpUHVVp�SHXW�GHPDQGHU� OD� OLTXLGDWLRQ�GH�
VHV�GURLWV�j�SHQVLRQ�VDQV�DYRLU�j�DWWHQGUH�O
kJH�OH�SOXV�DYDQFp�
VHORQ�WRXV�OHV�UpJLPHV��j�FRQGLWLRQ�TX
LO�DLW�FHVVp�WRXWH�DFWLYLWp�
SURIHVVLRQQHOOH�UpPXQpUpH�HW�DVVXMHWWLH�DX[�UpJLPHV�GH�VpFXULWp�
VRFLDOH�VRLW�GDQV�OH�VHFWHXU�SXEOLF�RX�SULYp��

'DQV�FH�FDV�� VHV�GURLWV� VRQW�FDOFXOpV�XQLTXHPHQW�VXU� OD�

EDVH�GHV�SpULRGHV�SULVHV�HQ�FRPSWH�SDU�OHV�UpJLPHV�DX�WLWUH�

GHVTXHOV�LO�RXYUH�GURLW�j�SHQVLRQ��

,O� HVW� SURFpGp� j� XQH� QRXYHOOH� OLTXLGDWLRQ� GHV� GURLWV� j�

SHQVLRQ� DX� IXU� HW� j� PHVXUH� TXH� O
LQWpUHVVp� DWWHLQW� O
kJH� GH�

UHWUDLWH�VHORQ�OHV�DXWUHV�UpJLPHV�GRQW�LO�UHOqYH��

$UW�� ���� �� 6L� OH� GHUQLHU� UpJLPH� G
DIILOLDWLRQ� SUpYRLW� OD�
PLVH�j�OD�UHWUDLWH�DYDQW�O
kJH�OpJDO��OHV�SpULRGHV�G
DVVXUDQFHV�
GDQV� OHV� GLIIpUHQWV� UpJLPHV� VRQW� SULVHV� HQ� FRPSWH� SRXU� OD�
GpWHUPLQDWLRQ� GH� OD� FRQGLWLRQ� G
DQFLHQQHWp� UHTXLVH� SRXU�
O
RXYHUWXUH�GX�GURLW�j�SHQVLRQ��

/D�GHUQLqUH�FDLVVH�G
DIILOLDWLRQ�SURFqGH�j�FH�TXL�VXLW���

D�� OD� OLTXLGDWLRQ� GHV� GURLWV� GHV� LQWpUHVVpV� FRQIRUPpPHQW�
DX[�UqJOHV�GH�FRRUGLQDWLRQ�YLVpHV�j�O
DUWLFOH���GX�SUpVHQW�GpFUHW��

E��OD�QRWLILFDWLRQ�j�O
DXWUH�FDLVVH��VHORQ�XQ�IRUPXODLUH�GH�
OLDLVRQ�� GHV� GRQQpHV� QpFHVVDLUHV� OXL� SHUPHWWDQW� OD�
OLTXLGDWLRQ�GHV�GURLWV�UHYHQDQW�DX[�LQWpUHVVpV��

/
DXWUH�FDLVVH�GRLW�HIIHFWXHU�FH�TXL�VXLW���

D��OD�OLTXLGDWLRQ�GHV�GURLWV�GHV�LQWpUHVVpV�FRQIRUPpPHQW�
DX[� UqJOHV� GH� FRRUGLQDWLRQ� YLVpHV� j� O
DUWLFOH� �� GX� SUpVHQW�
GpFUHW��

E�� OD�QRWLILFDWLRQ�j� OD�GHUQLqUH�FDLVVH�G
DIILOLDWLRQ��VHORQ�
XQ�IRUPXODLUH�GH�OLDLVRQ��GH�OD�TXRWH�SDUW�GH�SHQVLRQ�PLVH�j�
VD� FKDUJH� SRXU� OXL� SHUPHWWUH� GH� VHUYLU� FHWWH� TXRWH�SDUW� j�
SDUWLU�GH�OD�GDWH�R��OHV�LQWpUHVVpV�DLHQW�DWWHLQW�O
kJH�OpJDO�GH�
UHWUDLWH��

$UW��������&RQWUDLUHPHQW�DX[�GLVSRVLWLRQV�GH�O
DUWLFOH����
GX�SUpVHQW�GpFUHW��OHV�GLVSRVLWLRQV�SUpYXHV�DX[�DUWLFOHV�GH���
j� ��� VRQW� pWHQGXHV� DX[� SHUVRQQHV� PLVHV� j� OD� UHWUDLWH�
SURSRUWLRQQHOOH�SDU�DUUrWp�GX�3UHPLHU�PLQLVWUH�DSUqV�DYLV�GH�
OD� FRPPLVVLRQ� G
DVVDLQLVVHPHQW� HW� GH� UHVWUXFWXUDWLRQ� GHV�
HQWUHSULVHV�j�SDUWLFLSDWLRQV�SXEOLTXHV�RX�OLFHQFLpHV�SRXU�GHV�
UDLVRQV�pFRQRPLTXHV�HW�VXU�SURSRVLWLRQ�GH�OD�FRPPLVVLRQ�GH�
FRQWU{OH�GX�OLFHQFLHPHQW�SUpYXH�SDU�O
DUWLFOH����GX�FRGH�GX�
WUDYDLO��

$UW��������/D�OLTXLGDWLRQ�HW�OH�SDLHPHQW�GX�FDSLWDO�GpFqV�
VRQW� HIIHFWXpV� VDQV�GpODL� SDU� OD�GHUQLqUH�FDLVVH�G
DIILOLDWLRQ�
VXU�OD�EDVH�GHV�UqJOHV�SUpYXHV�SDU�OH�UpJLPH�DXTXHO�O
DVVXUp�
VRFLDO�UHOqYH�j�OD�GDWH�GH�VRQ�GpFqV��

,O� HVW� SURFpGp� j� XQH� QRXYHOOH� OLTXLGDWLRQ� GX� FDSLWDO�
GpFqV� HQ� WRWDOLVDQW� HW� HQ� SURUDWLVDQW� OHV� SpULRGHV� G
DFWLYLWp�
RX�DVVLPLOpHV�GDQV�FKDFXQ�GHV�UpJLPHV�FRQFHUQpV�VHORQ�OHV�
UqJOHV� GH� FRRUGLQDWLRQ� SUpYXHV� j� O
DUWLFOH� �� GX� SUpVHQW�
GpFUHW��

/D� GHUQLqUH� FDLVVH� SURFqGH� DX� SDLHPHQW� GX� GLIIpUHQWLHO�
HQWUH� OH� PRQWDQW� GX� FDSLWDO� GpFqV� YHUVp� HW� OH� PRQWDQW�
UpVXOWDQW�GH�OD�QRXYHOOH�OLTXLGDWLRQ��

'DQV� WRXV� OHV� FDV�� OH�PRQWDQW� GX� FDSLWDO� GpFqV�QH�SHXW�
rWUH�LQIpULHXU�DX�VDODLUH�PLQLPXP�LQWHUSURIHVVLRQQHO�JDUDQWL�
SUpYX� SDU� OH� GHUQLHU� UpJLPH� DXTXHO� pWDLW� DIILOLp� O
DVVXUp�
VRFLDO�DYDQW�VRQ�GpFqV��

$UW��������/D�GHUQLqUH�FDLVVH�G
DIILOLDWLRQ�SURFqGH��DXSUqV�
GH� O
DXWUH� FDLVVH�� DX� UHFRXYUHPHQW� GH� OD� WRWDOLWp� GHV�
PRQWDQWV� YHUVpV� SRXU� OH� FRPSWH� GH� FHWWH� GHUQLqUH�� HW� FH��
VXLYDQW�GpFRPSWH�DQQXHO�GH�FHV�GpSHQVHV�pWDEOL�j�FHW�HIIHW�
HW� WUDQVPLV� j� O
DXWUH� FDLVVH� DYDQW� OH� ��� MDQYLHU� GH� FKDTXH�
DQQpH�HW�HQ�LQIRUPHU�O
DXWRULWp�GH�WXWHOOH��

/HV�GHX[�FDLVVHV�GH�VpFXULWp�VRFLDOH�GRLYHQW�SURFpGHU�j�
O
DSXUHPHQW� GH� FHV� FRPSWHV� DYDQW� OH� ��� PDUV� GH� FKDTXH�
DQQpH��

$UW�� ���� �� /H� PLQLVWUH� GHV� DIIDLUHV� VRFLDOHV� HW� GH� OD�
VROLGDULWp� HVW� FKDUJp� GH� O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL�
VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����PDL�������
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3DU�GpFUHW�Q������������GX����PDL�������

/D�PpGDLOOH�GX�WUDYDLO�HVW�DWWULEXpH�DX[�WUDYDLOOHXUV�GRQW�
OHV�QRPV�ILJXUHQW�VXU�OD�OLVWH�VXLYDQWH���


