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$UW�������/HV�PLQLVWUHV�GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�
ORFDO��GH�O
DJULFXOWXUH��GH�O
HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�
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'pFUHW� Q�� ��������� GX� ��� DYULO� ������ SRUWDQW�
UpGXFWLRQ� j� ����GX� WDX[� GH� OD� WD[H� VXU� OD� YDOHXU�
DMRXWpH� DSSOLFDEOH� DX[� RSpUDWLRQV� GH� YHQWHV�
UHODWLYHV� j� O
KpEHUJHPHQW� GHV� WRXULVWHV� UpVLGHQWV�
UpDOLVpHV�SDU�OHV�DJHQFHV�GH�YR\DJH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�OH�FRGH�GH�OD�WD[H�VXU�OD�YDOHXU�DMRXWpH�SURPXOJXp�SDU�OD�
ORL�Q��������GX���MXLQ������HW�QRWDPPHQW�VRQ�DUWLFOH����WHO�TXH�
PRGLILp�HW�FRPSOpWp�SDU�OHV�WH[WHV�VXEVpTXHQWV�HW�QRWDPPHQW�OD�
ORL�Q�����������GX����GpFHPEUH�������SRUWDQW�ORL�GH�ILQDQFHV�
SRXU�O
DQQpH�������

9X� O
DYLV� GX�PLQLVWUH� GX� WRXULVPH�� GX� FRPPHUFH� HW� GH�
O
DUWLVDQDW��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��
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$UWLFOH�SUHPLHU��±�(VW�UpGXLW�j�����OH�WDX[�GH�OD�WD[H�VXU�
OD� YDOHXU� DMRXWpH� DSSOLFDEOH� DX[� RSpUDWLRQV� GH� YHQWHV�
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KpEHUJHPHQW� GHV� WRXULVWHV� UpVLGHQWV� UpDOLVpHV�
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$UW�� ���±�/HV�PLQLVWUHV�GHV� ILQDQFHV�HW�GX� WRXULVPH��GX�
FRPPHUFH�HW�GH�O
DUWLVDQDW�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�
FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�
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'pFUHW� Q�� ��������� GX� ��� DYULO� ������ UHODWLI� j� OD�
IL[DWLRQ� GHV� VHFWHXUV� GH� OD� WHFKQRORJLH� GH�
FRPPXQLFDWLRQ�HW�GH�O
LQIRUPDWLRQ�HW�GHV�QRXYHOOHV�
WHFKQRORJLHV� RXYUDQW� GURLW� DX� EpQpILFH� GH�
O
DYDQWDJH�ILVFDO��DX�WLWUH�GH�O
LQYHVWLVVHPHQW��SUpYX�
SDU� OHV�DUWLFOHV����HW� ���GX�FRGH�GH� O
LPS{W�VXU� OH�
UHYHQX�GHV�SHUVRQQHV�SK\VLTXHV�HW�GH�O
LPS{W�VXU�
OHV�VRFLpWpV��WHO�TXH�PRGLILpV�SDU�OHV�DUWLFOHV����HW�
��� GH� OD� ORL� Q�� �������� GX� ��� GpFHPEUH� ������
SRUWDQW�ORL�GH�ILQDQFHV�SRXU�O
DQQpH�������
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9X� OH� FRGH� GH� O
LPS{W� VXU� OH� UHYHQX� GHV� SHUVRQQHV�

SK\VLTXHV�HW�GH�O
LPS{W�VXU�OHV�VRFLpWpV�SURPXOJXp�SDU�OD�ORL�
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9X� O
DYLV� GHV� PLQLVWUHV� GHV� WHFKQRORJLHV� GH� OD�

FRPPXQLFDWLRQ� HW� GX� WUDQVSRUW� HW� GH� O
HQVHLJQHPHQW�

VXSpULHXU��GH�OD�UHFKHUFKH�VFLHQWLILTXH�HW�GH�OD�WHFKQRORJLH��
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$UWLFOH� SUHPLHU�� ±� /HV� VHFWHXUV� GH� OD� WHFKQRORJLH� GH�
FRPPXQLFDWLRQ� HW� GH� O
LQIRUPDWLRQ� HW� GHV� QRXYHOOHV�
WHFKQRORJLHV�RXYUDQW�GURLW�DX�EpQpILFH�GH�O
DYDQWDJH�ILVFDO��
DX� WLWUH� GH� O
LQYHVWLVVHPHQW�� SUpYX�SDU� OH�SDUDJUDSKH� ,9�GH�
O
DUWLFOH����HW�OH�SDUDJUDSKH�9,,�WHU�GH�O
DUWLFOH����GX�FRGH�GH�
O
LPS{W�VXU�OH�UHYHQX�GHV�SHUVRQQHV�SK\VLTXHV�HW�GH�O
LPS{W�
VXU� OHV� VRFLpWpV� SURPXOJXp� SDU� OD� ORL� Q�� ������� GX� ���
GpFHPEUH�������WHO�TXH�PRGLILpV��SDU�OHV�DUWLFOHV����HW����GH�
OD� ORL� Q�� �������� GX� ��� GpFHPEUH� ������ SRUWDQW� ORL� GH�
ILQDQFHV�SRXU�O
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GHV� WHFKQRORJLHV� SHUPHWWDQW� O
DFKHPLQHPHQW�� OD�

FRQVHUYDWLRQ��OH�WUDLWHPHQW��OD�GLVWULEXWLRQ�HW�OD�VpFXULWp�GHV�

LQIRUPDWLRQV�TX
HOOHV�VRLHQW�pFULWHV��YLVXHOOH�RX�DXGLEOHV��HW�
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