
�

1���� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²�����MDQYLHU������ 3DJH�����

,O� VHUD�GpOLYUp�j�FKDTXH�FRQWUHYHQDQW�DSUqV� OH�SDLHPHQW��
GpILQLWLI�RX�FRQVLJQp�XQH�TXLWWDQFH��WLUpH�GHVGLWV�FDUQHWV��

$UWLFOH����/HV�VRPPHV�SHUoXHV�SDU�OHV�DJHQWV�LQGLTXpV�j�
O
DUWLFOH� GHX[�GX�SUpVHQW� GpFUHW� VRQW�YHUVpHV�RX� WUDQVIpUpHV�
DSUqV� rWUH� FHQWUDOLVpHV� FKH]� OHV� UpJLVVHXUV� SULQFLSDX[�� DX�
UHFHYHXU�GHV�ILQDQFHV�D\DQW�DSSURYLVLRQQp�OHV�VHFWHXUV�GH�OD�
6�UHWp�HW�GH�OD�*DUGH�1DWLRQDOH�SDU�OHV�FDUQHWV�GHV�DPHQGHV��
HW� FH�� OH� GHUQLHU� MRXU� RXYUDEOH� GH� FKDTXH� VHPDLQH� DX�
PD[LPXP��

$UWLFOH� ���7RXWHV� OHV� GLVSRVLWLRQV� DQWpULHXUHV� FRQWUDLUHV�
DX�SUpVHQW� GpFUHW� HW� QRWDPPHQW� OH� GpFUHW� Q���������GX����
MDQYLHU������VXV�YLVp�VHURQW�DEURJpHV�j�FRPSWHU�GH�O
HQWUpH�
HQ�YLJXHXU�GX�&RGH�GH�OD�5RXWH�SURPXOJXp�SDU�OD�ORL�Q�����
���GX����MXLOOHW�������

$UWLFOH����/HV�0LQLVWUHV�GH�O¶,QWpULHXU��GH�OD�-XVWLFH��GHV�
)LQDQFHV�HW�GX�7UDQVSRUW�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�
FRQFHUQH�� GH� O¶H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp�
DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MDQYLHU�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

'pFUHW�Q�����������GX����MDQYLHU������ �GpILQLVVDQW�
OHV�pTXLSHPHQWV�HW�OHV�PR\HQV�GHVWLQpV�j�SURXYHU��
FHUWDLQHV� LQIUDFWLRQV� j� OD� FLUFXODWLRQ� HW� IL[DQW� OHV�
FRQGLWLRQV�GH�OHXU�XWLOLVDWLRQ��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH���

6XU�SURSRVLWLRQ�GX�0LQLVWUH�GX�7UDQVSRUW���

9X�OD�ORL�1��������GX���MXLQ������UHODWLYH�DX�WUDQVSRUW�
SDU�URXWH�GHV�PDWLqUHV�GDQJHUHXVHV���

9X� OD� ORL� 1�� ������ GX� ��� PDL� ����� UHODWLYH� j� OD�
PpWURORJLH�OpJDOH���

9X�OD�ORL�1��������GX����MXLOOHW������SRUWDQW�OD�SURPXOJDWLRQ�
GX�&RGH�GH�OD�5RXWH�HW�QRWDPPHQW�VRQ�DUWLFOH������

9X� O¶DYLV� GHV�0LQLVWUHV� GH� O¶,QWpULHXU�� GH� OD� -XVWLFH�� GH�
O
,QGXVWULH�� GX�&RPPHUFH�� GH� O
(TXLSHPHQW� HW� GH� O
+DELWDW��
GH�O
(QYLURQQHPHQW�HW�GH�O
$PpQDJHPHQW�GX�7HUULWRLUH�HW�GH�
OD�6DQWp�3XEOLTXH��

9X�O¶DYLV�GX�7ULEXQDO�$GPLQLVWUDWLI���

'pFUqWH���

$UWLFOH� SUHPLHU� �� /H� SUpVHQW� GpFUHW� GpILQLW� OHV�
pTXLSHPHQWV� HW� OHV� PR\HQV� GHVWLQpV� j� SURXYHU� FHUWDLQHV�
LQIUDFWLRQV� j� OD� FLUFXODWLRQ� HW� IL[H� OHV� FRQGLWLRQV� GH� OHXU�
XWLOLVDWLRQ���

&HV�pTXLSHPHQWV�HW�PR\HQV�VRQW���

��OH�UDGDU���

�� O
DSSDUHLO� GH� FRQWU{OH� GH� YLWHVVH� HW� GHV� GXUpHV� GH�
FRQGXLWH�HW�GH�UHSRV���

��O¶DSSDUHLO�GH�SHVDJH�GHV�YpKLFXOHV���

��O¶DSSDUHLO�GH�GpSLVWDJH�GH�O¶pWDW�DOFRROLTXH���

�� O¶DSSDUHLO� GH� PHVXUH� GH� OD� SROOXWLRQ� pPLVH� SDU� OHV�
YpKLFXOHV���

��O¶DSSDUHLO�GH�PHVXUH�GX�EUXLW�pPLV�SDU�OHV�YpKLFXOHV��

$UWLFOH� �� �� /HV� pTXLSHPHQWV� HW� OHV� PR\HQV� YLVpV� j�
O
DUWLFOH� SUHPLHU� FL�GHVVXV�GRLYHQW� UpSRQGUH�DX[�FRQGLWLRQV�
HW� DX[� GLVSRVLWLRQV� SUpYXHV� SDU� OD� OpJLVODWLRQ� HQ� YLJXHXU�
GDQV� OH� GRPDLQH� GH� OD� PpWURORJLH� OpJDOH�� ,OV� GRLYHQW� rWUH��
ORUV�GH�FKDTXH�XWLOLVDWLRQ��HQ�SDUIDLW�pWDW�GH�IRQFWLRQQHPHQW�
HW�FRQIRUPHV�j�GHV�QRUPHV�UHFRQQXHV��
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$UWLFOH�����/D�SUHXYH�GH�O¶LQIUDFWLRQ�GH�GpSDVVHPHQW�GH�
OD� YLWHVVH� PD[LPDOH� DXWRULVpH� PHQWLRQQpH� DX[� DUWLFOHV�
TXDWUH�YLQJW�TXDWUH�HW�TXDWUH�YLQJW�VL[�GX�&RGH�GH�OD�5RXWH�
HVW�pWDEOLH�DX�PR\HQ�GH�UDGDU���

&HW� DSSDUHLO� GRLW� SHUPHWWUH� GH� PHVXUHU� OD� YLWHVVH� GHV�
YpKLFXOHV�ORUV�GHV�RSpUDWLRQV�GH�FRQWU{OH��

$UWLFOH������/H�UDGDU�HVW�XWLOLVp�SDU�OHV�DJHQWV�GH�OD�6�UHWp�
HW�GH�OD�*DUGH�1DWLRQDOHV�FKDUJpV�GH�OD�SROLFH�GHV�URXWHV�HW�
GH�OD�FLUFXODWLRQ��

/¶RSpUDWLRQ�GH� FRQWU{OH�SHXW� rWUH� HIIHFWXpH� VRLW� j�SRVWH��
IL[H�VRLW�VXU�XQ�PR\HQ�PRELOH��

$UWLFOH��� ��/HV�SURFqV�YHUEDX[� UHODWLIV�j� O¶LQIUDFWLRQ�GH�
GpSDVVHPHQW� GH� OD� YLWHVVH�PD[LPDOH� DXWRULVpH� VRQW� pWDEOLV�
VXU�OD�EDVH��GH�OD�YLWHVVH�HQUHJLVWUpH�SDU�OH�UDGDU��

&KDTXH� SURFqV�YHUEDO� GRLW� SRUWHU� O¶LQGLFDWLRQ� GH� OD�
YLWHVVH�HQUHJLVWUpH�SDU�OH�UDGDU��

'DQV� OHV� FDV� GH� GpSDVVHPHQW� GH� OD� YLWHVVH� PD[LPDOH�
DXWRULVpH� QpFHVVLWDQW� OH� UHWUDLW� GX� SHUPLV� GH� FRQGXLUH� HQ�
DSSOLFDWLRQ� GHV� GLVSRVLWLRQV� GH� O¶DUWLFOH� ��� GX� &RGH� GH� OD�
5RXWH�� OD� YLWHVVH� HQUHJLVWUpH� SDU� OH� UDGDU� GRLW� rWUH�
PHQWLRQQpH�VXU�OH�SHUPLV�GH�FRQGXLUH�SURYLVRLUH�GpOLYUp�DX�
FRQGXFWHXU��
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$UWLFOH��� ��/D�SUHXYH�GH�O
LQIUDFWLRQ�GH�GpSDVVHPHQW�GH�
OD� YLWHVVH�RX�GX� WHPSV�GH�FRQGXLWH��RX�GH�QRQ� UHVSHFW�GHV�
GXUpHV�GH�UHSRV��PLQLPXP�HQWUH�GHX[�SpULRGHV�GH�FRQGXLWH�
DX[TXHOV� VRQW� VRXPLV� OHV� FRQGXFWHXUV� GHV� FDWpJRULHV� GH�
YpKLFXOHV�SUpYXV�j�O
DUWLFOH�KXLW�GX�SUpVHQW�GpFUHW��HVW�pWDEOLH�
DX� PR\HQ� GH� O
DSSDUHLO� GH� FRQWU{OH� GH� OD� YLWHVVH� HW� GHV�
GXUpHV�GH�FRQGXLWH�HW�GH�UHSRV��

&HW� DSSDUHLO� GRLW� SHUPHWWUH� G¶HQUHJLVWUHU� OD� YLWHVVH� GX�
YpKLFXOH��OD�GLVWDQFH�SDUFRXUXH�HW�OHV�GXUpHV�GH�FRQGXLWH�HW�
G¶DUUrW��

$UWLFOH� �� �� /HV� LQIUDFWLRQV� UHODWLYHV� DX� GpSDVVHPHQW� GH� OD�
GXUpH� GH� FRQGXLWH� RX� OH� QRQ� UHVSHFW� GHV� GXUpHV� GH� UHSRV�
PLQLPXP� VRQW� FRQVWDWpHV� VXU� OD� EDVH� GHV� GRQQpHV� GHV��
HQUHJLVWUHPHQWV��GH��O¶DSSDUHLO��FLWp��j��O¶DUWLFOH��VL[��FL�GHVVXV��

/HV� SURFqV�YHUEDX[� UHODWLIV� j� O¶LQIUDFWLRQ� GH�
GpSDVVHPHQW� GH� OD� YLWHVVH� VRQW� pWDEOLV� VXU� OD� EDVH� GHV�
HQUHJLVWUHPHQWV� GH� O¶DSSDUHLO� SUpFLWp� RX� VXU� OD� EDVH� GH� OD�
YLWHVVH� HQUHJLVWUpH� SDU� OD� UDGDU� FLWp� j� O¶DUWLFOH� GHX[� GX�
SUpVHQW�GpFUHW��

$UWLFOH� �� �� /HV� FRQGXFWHXUV� GHV� YpKLFXOHV� VXLYDQWV�
GRLYHQW� XWLOLVHU� O
DSSDUHLO� GH� FRQWU{OH� GH� OD� YLWHVVH� HW� GHV�
GXUpHV�GH�FRQGXLWH�HW�GH�UHSRV���

��� OHV� DXWREXV� HW� OHV� DXWRFDUV� � DIIHFWpV� DX[� VHUYLFHV� GH�
WUDQVSRUW� SXEOLF� LQWHUXUEDLQ� UpJXOLHU� HW� DX[� VHUYLFHV� GH�
WUDQVSRUW�WRXULVWLTXH���

��� OHV� FDPLRQV� GRQW� OH� SRLGV� WRWDO� DXWRULVp� HQ� FKDUJH�
GpSDVVH�������NJ���

���OHV�WUDFWHXUV�URXWLHUV���

��� OHV� YpKLFXOHV� GHVWLQpV� DX� WUDQVSRUW� GH� PDWLqUHV�
GDQJHUHXVHV�GRQW� OH�SRLGV� WRWDO� DXWRULVp�HQ�FKDUJH�GpSDVVH�
�����NJ���
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���OHV�YRLWXUHV�GH�ORXDJH���

���OHV�WD[LV�JUDQG�WRXULVPH��

$UWLFOH� �� �� 7RXW� FRQGXFWHXU� GRLW� PHWWUH� O¶DSSDUHLO� GH�
FRQWU{OH�PHQWLRQQp�j�O¶DUWLFOH�VL[�HQ�IRQFWLRQ�GqV�OD�SULVH�HQ�
FKDUJH� GX� YpKLFXOH� MXVTX¶j� OD� ILQ� GH� VRQ� VHUYLFH� VXU� OH�
YpKLFXOH��

$UWLFOH� ��� ��7RXW� FRQGXFWHXU� GRLW� SRUWHU� VXU� OH� VXSSRUW�
G¶HQUHJLVWUHPHQW� GH� O¶DSSDUHLO� FLWp� FL�GHVVXV� OHV�
UHQVHLJQHPHQWV�VXLYDQWV����

��VHV�QRP�HW�SUpQRP���

��OD�GDWH�G¶XWLOLVDWLRQ���

��OH�QXPpUR�G¶LPPDWULFXODWLRQ�GX�YpKLFXOH���

�� OH� UHOHYp� GX� FRPSWHXU� NLORPpWULTXH� DYDQW� OH� SUHPLHU�
GpSDUW�HW�j�OD�ILQ�GX��VHUYLFH�GH�O¶LQWpUHVVp�VXU�OH�YpKLFXOH���

�� OHV�QXPpURV�G¶LPPDWULFXODWLRQ�GHV�DXWUHV�YpKLFXOHV�HW�
OHV� UHOHYpV� GH� OHXUV� FRPSWHXUV� NLORPpWULTXHV� HQ� FDV� GH�
FRQGXLWH�GH�SOXV�G¶XQ�YpKLFXOH�DX�FRXUV�GH�OD�MRXUQpH���

�� OD� GDWH� HW� O¶KHXUH� GH� FKDQJHPHQW� GX� YpKLFXOH�� OH� FDV�
pFKpDQW��

$UWLFOH� ��� �� 6L� OH� YpKLFXOH� HVW� XWLOLVp� SDU� SOXV� G¶XQ�
FRQGXFWHXU�� O¶DSSDUHLO� GH� FRQWU{OH� GRLW� SHUPHWWUH�
G¶HQUHJLVWUHU� OHV� LQGLFDWLRQV�FRQFHUQDQW� FKDTXH�FRQGXFWHXU�
GH�PDQLqUH�GLVWLQFWH��

$UWLFOH� ��� �� 7RXW� FRQGXFWHXU� HVW� WHQX� GH� SUpVHQWHU� j�
WRXWH�UpTXLVLWLRQ�GHV�DJHQWV�GH�FRQWU{OH��OHV�HQUHJLVWUHPHQWV�
GH� O¶DSSDUHLO� GH� FRQWU{OH� GH� OD� YLWHVVH� HW� GHV� GXUpHV� GH�
FRQGXLWH�HW�GH�UHSRV��

&HV� HQUHJLVWUHPHQWV� GRLYHQW� FRPSRUWHU�� DX� PRLQV�� OHV�
LQGLFDWLRQV� UHODWLYHV� DX[� QHXI� GHUQLqUHV� KHXUHV� SUpFpGDQW�
O¶RSpUDWLRQ�GH�FRQWU{OH��

$UWLFOH� ��� ��/H� SURSULpWDLUH� GX� YpKLFXOH� GRLW� FRQVHUYHU�
OHV� HQUHJLVWUHPHQWV� GH� O¶DSSDUHLO�� SRXU� FKDTXH� FRQGXFWHXU��
SHQGDQW� XQH� DQQpH� DX�PRLQV�� ,O� GRLW� OHV� SUpVHQWHU�� j� WRXWH�
UpTXLVLWLRQ�GHV�DXWRULWpV�MXGLFLDLUHV�HW�GHV�DXWRULWpV�FKDUJpHV�
GX�FRQWU{OH��
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$UWLFOH����� �� /D� SUHXYH� GX� GpOLW� GH� GpSDVVHPHQW� GX�
SRLGV� WRWDO� DXWRULVp� HQ� FKDUJH� RX� GX� SRLGV� WRWDO� URXODQW�
DXWRULVp�RX�GH�GpSDVVHPHQW�GH� OD�FKDUJH� UpJOHPHQWDLUH�SDU�
HVVLHX�SUpYX�j�O
DUWLFOH�TXDWUH�YLQJW�VL[�GX�&RGH�GH�OD�5RXWH�
HVW�pWDEOLH�DX�PR\HQ�GH�O
DSSDUHLO�GH�SHVDJH�GHV�YpKLFXOHV��

&HW� DSSDUHLO�GRLW�SHUPHWWUH�GH�GpWHUPLQHU� OHV�GLIIpUHQWV�
SRLGV�GHV�YpKLFXOHV��HW�GHV�HQVHPEOHV�GH�YpKLFXOHV��

$UWLFOH� ��� �� /HV� SURFqV�YHUEDX[� UHODWLIV� DX� GpOLW� GH�
GpSDVVHPHQW� GX� SRLGV� WRWDO� DXWRULVp� HQ� FKDUJH�� GX� SRLGV�
WRWDO� URXODQW� DXWRULVp� RX� GH� OD� FKDUJH� UpJOHPHQWDLUH� SDU�
HVVLHX� VRQW� pWDEOLV� VXU� OD� EDVH� GHV� SRLGV� GRQQpV� SDU�
O¶DSSDUHLO�PHQWLRQQp�j�O¶DUWLFOH�TXDWRU]H�FL�GHVVXV��

$UWLFOH���� ��/¶RSpUDWLRQ�GH�SHVDJH�HVW�HIIHFWXpH�SDU� OHV�
DJHQWV�GH�OD�6�UHWp�HW�GH�OD�*DUGH�1DWLRQDOHV�FKDUJpV�GH�OD�
SROLFH�GHV�URXWHV�HW�GH�OD�FLUFXODWLRQ�DLQVL�TXH�SDU�OHV�DJHQWV�
GX�0LQLVWqUH�GX�7UDQVSRUW�HW�GX�0LQLVWqUH�GH�O
(TXLSHPHQW�
HW�GH�O
+DELWDW�KDELOLWpV�j�FHW�HIIHW��

&HWWH�RSpUDWLRQ�HVW�HIIHFWXpH�PR\HQQDQW�VRLW�XQ�DSSDUHLO�
LQVWDOOp� GDQV� XQ� SRVWH� IL[H�� VRLW� XQ� DSSDUHLO� SRXYDQW� rWUH�
XWLOLVp�ORUV�G
RSpUDWLRQV�GH�FRQWU{OH�PRELOH�VXU�URXWHV��

/HV� DJHQWV� FLWpV� FL�GHVVXV� SHXYHQW� pJDOHPHQW� RUGRQQHU�
GHV� RSpUDWLRQV� GH� SHVDJH� DX� PR\HQ� G¶DSSDUHLOV�
Q¶DSSDUWHQDQW� SDV� j� OHXU� DGPLQLVWUDWLRQ� G¶DWWDFKH� j�
FRQGLWLRQ�TXH�FHV�DSSDUHLOV�SRUWHQW� O
LQGLFDWLRQ�GH�FRQWU{OH�
HW�OH�SRLQoRQ�FRQIRUPpPHQW�j�OD�OpJLVODWLRQ�HQ�YLJXHXU�GDQV�
OH�GRPDLQH�GH�OD�PpWURORJLH�OpJDOH��

'DQV�WRXV�OHV�FDV��O¶RSpUDWLRQ�GH�SHVDJH�HVW�HIIHFWXpH�HQ�
SUpVHQFH�GX�FRQGXFWHXU�GX�YpKLFXOH��
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$UWLFOH�������/H�GpSLVWDJH�GH�OD�SUpVHQFH�G¶DOFRRO�GDQV�OH�
VDQJ�GRLW�rWUH�HIIHFWXp�DX�PR\HQ�G¶XQ�DSSDUHLO�GH�GpSLVWDJH�
GH�O¶pWDW�DOFRROLTXH��

&HW� DSSDUHLO� GRLW� SHUPHWWUH� OH� GpSLVWDJH� GH� O¶pWDW�
DOFRROLTXH�SDU�O¶DLU�H[SLUp��

/RUVTXH� O¶pSUHXYH�GH�GpSLVWDJH�DX�PR\HQ�GH� O¶DSSDUHLO�
SUpFLWp� V¶DYqUH� SRVLWLYH�� OH� FRQGXFWHXU� HVW� VRXPLV� VDQV�
GpODLV� �DX[�SURFpGXUHV�UHODWLYHV�j� OD�GpWHUPLQDWLRQ�GX�WDX[�
G¶DOFRRO� GDQV� OH� VDQJ� FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� HQ�
YLJXHXU��

$UWLFOH����� ��/D�SUHXYH�GH�O¶pWDW�DOFRROLTXH�HVW�pWDEOLH�
VRLW�DX�PR\HQ�G¶DQDO\VHV�HW�G¶H[DPHQV�PpGLFDX[��FOLQLTXHV�
HW� ELRORJLTXHV�� VRLW� DX�PR\HQ� G¶XQ� DSSDUHLO� SHUPHWWDQW� GH�
GpWHUPLQHU�OH�WDX[�G¶DOFRRO�GDQV�OH�VDQJ�SDU�O¶DLU�H[SLUp��

$UWLFOH����� ��&KDTXH�FRQGXFWHXU�SHXW�rWUH�VRXPLV�DX[�
pSUHXYHV�FLWpHV�DX[�DUWLFOHV�GL[�KXLW�HW�GL[�QHXI�FL�GHVVXV��

/HV� pSUHXYHV� GHVWLQpHV� j� GpSLVWHU� O
pWDW� DOFRROLTXH� HW� j�
pWDEOLU� OD� SUHXYH� GH� O¶pWDW� DOFRROLTXH� DX� PR\HQ� GHV� GHX[��
DSSDUHLOV� FLWpV� GDQV� OH� SUpVHQW� FKDSLWUH� VRQW� HIIHFWXpHV�SDU�
OHV�DJHQWV�GH�OD�6�UHWp�HW�GH�OD�*DUGH�1DWLRQDOHV�FKDUJpV�GH��
OD�SROLFH�GHV�URXWHV�HW�GH�OD�FLUFXODWLRQ��

$UWLFOH����� ��/H�UHIXV�GH�VH�VRXPHWWUH�DX[�SURFpGXUHV�
GH�GpSLVWDJH�GH�O
pWDW�DOFRROLTXH�YLVpHV�j�O
DUWLFOH�GL[�VHSW�GX�
SUpVHQW� GpFUHW� DLQVL� TXH� OH� UHIXV� GH� VH� VRXPHWWUH� DX[�
SURFpGXUHV�GH�GpWHUPLQDWLRQ�GX� WDX[�G
DOFRRO�GDQV� OH� VDQJ�
SUpYXHV�j�O
DUWLFOH�GL[�KXLW�GX�SUpVHQW�GpFUHW�VRQW�FRQVLGpUpV�
FRPPH� UHIXV� GH� VH� VRXPHWWUH� j� OD� SURFpGXUH� UHODWLYH� j� OD�
SUHXYH� GH� O
pWDW� DOFRROLTXH� PHQWLRQQpH� j� O
DUWLFOH� TXDWUH�
YLQJW�VHSW�GX�&RGH�GH�OD�5RXWH��
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$UWLFOH� ��� ��/D�SUHXYH�GH� O¶LQIUDFWLRQ�G
XWLOLVDWLRQ�G
XQ�
YpKLFXOH� TXL� ODLVVH� pFKDSSHU� XQ� JD]� GpSDVVDQW� OHV� OLPLWHV�
DXWRULVpHV��HVW�pWDEOLH�DX�PR\HQ�G¶XQ�DSSDUHLO�GH�PHVXUH�GH�
OD�SROOXWLRQ�pPLVH�SDU�OHV�YpKLFXOHV���

&HW� DSSDUHLO� GRLW� SHUPHWWUH� G¶HIIHFWXHU� OHV� PHVXUHV�
QpFHVVDLUHV�SRXU�YpULILHU� OH�UHVSHFW�GHV�OLPLWHV�GH�SROOXWLRQ�
IL[pHV�SDU�OHV�GLVSRVLWLRQV�HQ�YLJXHXU��

$UWLFOH������/HV�LQIUDFWLRQV�HW�OHV�SURFqV�YHUEDX[�UHODWLIV�
j�O¶LQIUDFWLRQ�G¶XWLOLVDWLRQ�G¶XQ�YpKLFXOH�TXL�ODLVVH�pFKDSSHU�
XQ� JD]� GpSDVVDQW� OHV� OLPLWHV� DXWRULVpHV� VRQW� pWDEOLV� VXU� OD�
EDVH� GHV� UpVXOWDWV� GHV� RSpUDWLRQV� GH� PHVXUH� DX� PR\HQ� GH�
O¶DSSDUHLO�FLWp�j�O¶DUWLFOH�YLQJW�HW�XQ�FL�GHVVXV��

$UWLFOH�������/¶DSSDUHLO�GH�PHVXUH�GH�OD�SROOXWLRQ�pPLVH�
SDU�OHV�YpKLFXOHV�HVW�XWLOLVp�SDU�OHV�DJHQWV�GH�OD�6�UHWp�HW�GH�
OD�*DUGH�1DWLRQDOHV�FKDUJpV�GH�OD�SROLFH�GHV�URXWHV�HW�GH�OD�
FLUFXODWLRQ� DLQVL� TXH� SDU� OHV� DJHQWV� GX� 0LQLVWqUH� GX�
7UDQVSRUW� HW� GX� 0LQLVWqUH� GH� O¶(QYLURQQHPHQW� HW� GH�
O¶$PpQDJHPHQW�GX�7HUULWRLUH�KDELOLWpV�j�FHW�HIIHW��
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$UWLFOH� ��� �� /D� SUHXYH� GH� O
LQIUDFWLRQ� G
XWLOLVDWLRQ� G
XQ�
YpKLFXOH�pPHWWDQW�XQ�EUXLW�TXL�GpSDVVH�OHV�OLPLWHV�DXWRULVpHV�
HVW�pWDEOLH�DX�PR\HQ�G
XQ�DSSDUHLO�GH�PHVXUH�GX�EUXLW�pPLV�
SDU�OHV�YpKLFXOHV��

&HW�DSSDUHLO�GRLW�SHUPHWWUH�GH��PHVXUHU�OH�QLYHDX�VRQRUH�
GHV�YpKLFXOHV�j�PRWHXU��

$UWLFOH������/HV�LQIUDFWLRQV�HW�OHV�SURFqV�YHUEDX[�UHODWLIV�
j� O¶LQIUDFWLRQ� G¶XWLOLVDWLRQ� G¶XQ� YpKLFXOH� pPHWWDQW� XQ� EUXLW�
TXL�GpSDVVH�OHV�OLPLWHV�DXWRULVpHV�VRQW�pWDEOLV�VXU�OD�EDVH�GHV�
UpVXOWDWV� GHV� RSpUDWLRQV� GH�PHVXUH� DX�PR\HQ�GH� O¶DSSDUHLO�
FLWp�j�O¶DUWLFOH�YLQJW�TXDWUH�FL�GHVVXV���

$UWLFOH� ��� ��/HV� DSSDUHLOV� GH�PHVXUH�GX�EUXLW� pPLV�SDU�
OHV�YpKLFXOHV�VRQW�XWLOLVpV�SDU�OHV�DJHQWV�GH�OD�6�UHWp�HW�GH�OD�
*DUGH� 1DWLRQDOHV� FKDUJpV� GH� OD� SROLFH� GHV� URXWHV� HW� GH� OD�
FLUFXODWLRQ� DLQVL� TXH� SDU� OHV� DJHQWV� GX� 0LQLVWqUH� GX�
7UDQVSRUW� HW� GX� 0LQLVWqUH� GH� O¶(QYLURQQHPHQW� HW� GH�
O¶$PpQDJHPHQW�GX�7HUULWRLUH�KDELOLWpV�j�FHW�HIIHW��

',6326,7,216�',9(56(6�

$UWLFOH������/H�SUpVHQW�GpFUHW�HQWUH�HQ�YLJXHXU�j�FRPSWHU�
GH�O¶HQWUpH�HQ�YLJXHXU�GX�&RGH�GH�OD�5RXWH�SURPXOJXp�SDU�
OD�ORL�1�������GX����MXLOOHW�������

$UWLFOH������/HV�0LQLVWUHV�GH�O
,QWpULHXU��GH�OD�-XVWLFH��GH�
O
,QGXVWULH��GX�&RPPHUFH��GX�7UDQVSRUW��GH�O
(TXLSHPHQW�HW�
GH� O
+DELWDW�� GH� O
(QYLURQQHPHQW� HW� GH� O
$PpQDJHPHQW� GX�
7HUULWRLUH�HW�GH�OD�6DQWp�3XEOLTXH�VRQW�FKDUJpV��FKDFXQ�HQ�FH�
TXL�OH�FRQFHUQH��GH�O¶DSSOLFDWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�
SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MDQYLHU�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

$UUrWp� GX� 0LQLVWUH� GX� 7UDQVSRUW� GX� ��� MDQYLHU�
������ IL[DQW� OHV� FRQGLWLRQV� G
H[HUFLFH� GH� OD�
SURIHVVLRQ� G¶HQVHLJQHPHQW� GH� OD� FRQGXLWH� GHV�
YpKLFXOHV��

/H�0LQLVWUH�GX�7UDQVSRUW���

9X� OD� /RL� 1�� ������ GX� ��� -XLOOHW� ����� SRUWDQW�
SURPXOJDWLRQ�GX�&RGH�GH�OD�5RXWH�HW�QRWDPPHQW�VRQ�DUWLFOH�
����

9X�OH�GpFUHW�Q�����������GX����MDQYLHU��������IL[DQW�OD�
OLVWH�GHV�SLqFHV�QpFHVVDLUHV�SRXU�OD�PLVH�HQ�FLUFXODWLRQ�G¶XQ�
YpKLFXOH�HW�VD�FRQGXLWH���

9X� OH� GpFUHW� ��������� GX� ��� MDQYLHU� ������ IL[DQW� OHV�
FDWpJRULHV� GH� SHUPLV� GH� FRQGXLUH� HW� OHV� FRQGLWLRQV� GH� OHXU�
GpOLYUDQFH��GH�OHXU�YDOLGLWp�HW�GH�OHXU��UHQRXYHOOHPHQW���

9X� O¶DUUrWp� GX�0LQLVWUH� GX� 7UDQVSRUW� GX� ��� QRYHPEUH�
������ IL[DQW� OHV� FRQGLWLRQV� G¶H[HUFLFH� GH� OD� SURIHVVLRQ� GH�
PRQLWHXU� DLQVL� TXH� G¶H[SORLWDWLRQ� G¶pWDEOLVVHPHQW�
G¶HQVHLJQHPHQW�GH�OD�FRQGXLWH�DXWRPRELOH��

$UUrWH���

$UWLFOH� SUHPLHU�� /H� SUpVHQW� DUUrWp� IL[H� OHV� FRQGLWLRQV�
G¶REWHQWLRQ� GHV� FHUWLILFDWV� G¶DSWLWXGH� SURIHVVLRQQHOOH�
UHODWLYHV�j�O¶HQVHLJQHPHQW�GH�OD�FRQGXLWH�GH�YpKLFXOHV�HW�OHV�
FRQGLWLRQV� GH� � GpOLYUDQFH� HW� GH� UHWUDLW� GHV� OLFHQFHV�
G¶HQVHLJQHPHQW�GH�OD�FRQGXLWH�GHV�YpKLFXOHV��

$UWLFOH��� �� �/¶HQVHLJQHPHQW�GHV�UqJOHV�GH� OD�FLUFXODWLRQ�
HW�GH� OD� VpFXULWp� URXWLqUH��GH� OD� FRQGXLWH�GH�YpKLFXOHV�HW� OD�
IRUPDWLRQ�GH�PRQLWHXUV�G¶HQVHLJQHPHQW�GH� OD�FRQGXLWH�GHV�
YpKLFXOHV� QH� SHXYHQW� rWUH� DVVXUpV� TXH� SDU� GHV� SHUVRQQHV�
WLWXODLUHV� GH� FHUWLILFDWV� G¶DSWLWXGH� SURIHVVLRQQHOOH� DGpTXDWV�
HW�GHV�OLFHQFHV�H[LJpHV���

&+$3,75(�,�
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$UWLFOH�����/HV�FHUWLILFDWV�G¶DSWLWXGH�SURIHVVLRQQHOOH�VRQW�
GLYLVpV�HQ��WURLV�FDWpJRULHV�����

�� /H� FHUWLILFDW� G¶DSWLWXGH� SURIHVVLRQQHOOH�
G¶HQVHLJQHPHQW� GHV� UqJOHV� GH� FLUFXODWLRQ� HW� GH� OD� VpFXULWp�
URXWLqUH��

�� /H� FHUWLILFDW� G¶DSWLWXGH� SURIHVVLRQQHOOH�
G¶HQVHLJQHPHQW�GH�OD�FRQGXLWH�GHV�YpKLFXOHV��

��/H� FHUWLILFDW� G¶DSWLWXGH� SURIHVVLRQQHOOH� GH� � IRUPDWLRQ�
GH�PRQLWHXUV�G¶HQVHLJQHPHQW��GH�OD�FRQGXLWH�GHV�YpKLFXOHV��

6(&7,21�����
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$UWLFOH� ��� /H� FHUWLILFDW� G¶DSWLWXGH� SURIHVVLRQQHOOH�
G¶HQVHLJQHPHQW� GHV� UqJOHV� GH� FLUFXODWLRQ� HW� GH� OD� VpFXULWp�
URXWLqUH�HVW�GpOLYUp�DX[�FDQGLGDWV�D\DQW�VXEL�DYHF�VXFFqV�XQ�
H[DPHQ�RUJDQLVp�SDU� OHV� VHUYLFHV� VSpFLDOLVpV�GX� �0LQLVWqUH�
GX�7UDQVSRUW��

&H�FHUWLILFDW�SHUPHW�j�VRQ�WLWXODLUH�G¶HQVHLJQHU�OHV�UqJOHV�
GH� FLUFXODWLRQ� HW� GH� OD� VpFXULWp� URXWLqUH� GDQV� O¶XQ� GHV�
pWDEOLVVHPHQWV�G¶HQVHLJQHPHQW�GH� OD�FRQGXLWH�GH�YpKLFXOHV�
SRXU�WRXWHV�OHV�FDWpJRULHV�GH�SHUPLV�GH�FRQGXLUH��

$UWLFOH�����7RXW�FDQGLGDW�GRLW���

��DYRLU�DX�PLQLPXP�OH�QLYHDX�GH�OD�QHXYLqPH�DQQpH�GH�

EDVH�DFFRPSOLH�RX�XQ�QLYHDX�pTXLYDOHQW���

���rWUH�WLWXODLUH�GX�SHUPLV�GH�FRQGXLUH�GH�OD�FDWpJRULH�%��

$UWLFOH����7RXW�FDQGLGDW�GRLW�SUpVHQWHU�XQH�GHPDQGH��VXU�
LPSULPp�GpOLYUp�SDU�OHV�VHUYLFHV�VSpFLDOLVpV�GX�0LQLVWqUH�GX�
7UDQVSRUW���DFFRPSDJQpH�GHV�SLqFHV�VXLYDQWHV���

��XQH�SKRWRFRSLH�GX��SHUPLV�GH�FRQGXLUH���

�� XQH� SKRWRFRSLH� GX� FHUWLILFDW� GH� VFRODULWp� MXVWLILDQW� OH�
QLYHDX�G
LQVWUXFWLRQ���

��XQH�SKRWRFRSLH�GH�OD�FDUWH�G
LGHQWLWp�QDWLRQDOH���

��/D�MXVWLILFDWLRQ�GX�SDLHPHQW�GHV�GURLWV�H[LJpV���

�� 4XDWUH� � HQYHORSSHV� WLPEUpHV� SRUWDQW� O¶DGUHVVH�
FRPSOqWH�GX�FDQGLGDW���

8Q� UpFpSLVVp� GH� GpS{W� GH� GRVVLHU� VHUD� GpOLYUp� DX�
FDQGLGDW���

$UWLFOH� �� �� /
H[DPHQ� HQ� YXH� GH� O
REWHQWLRQ� GX� FHUWLILFDW�
G¶DSWLWXGH� SURIHVVLRQQHOOH� G¶HQVHLJQHPHQW� GHV� UqJOHV� GH�
FLUFXODWLRQ� HW� GH� OD� VpFXULWp� URXWLqUH� FRPSRUWH� GHV� pSUHXYHV�
pFULWHV�HW�RUDOHV�FRQIRUPpPHQW�j�O¶DQQH[H���GX�SUpVHQW�DUUrWp�

$UWLFOH�����&KDTXH�pSUHXYH�HVW�QRWpH�GH���j�����

(VW� GpFODUp� DGPLVVLEOH�� WRXW� FDQGLGDW� D\DQW� REWHQX� j�
O
LVVXH� GHV� pSUHXYHV� pFULWHV� XQH� PR\HQQH� pJDOH� RX�
VXSpULHXUH�j��������


