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���/D�IDWLJXH�HW�O
DOFRRO���

��5DSSHO�GHV�GLVSRVLWLRQV�UpJOHPHQWDLUHV�HQ�YLJXHXU���

��$OFRRO�HW�DFFLGHQWV�GH�OD���URXWH���

�� �/H�WHPSV�GH�FRQGXLWH��

��$QDO\VH�GH�FDV�G
DFFLGHQWV��

����/H�GpSDVVHPHQW���

��5DSSHO�GHV�GLVSRVLWLRQV�UpJOHPHQWDLUHV�HQ�YLJXHXU���

��/H�GpSDVVHPHQW�HW��OHV�DFFLGHQWV�GH�OD�URXWH���

��$QDO\VH�GH��FDV�G
DFFLGHQWV��

�� �� � &RQGXLWH� GHV� YpKLFXOHV� GX� JURXSH� ORXUG� �SRXU� OHV�
WLWXODLUHV� GH� SHUPLV� GH� FRQGXLUH� GHV� FDWpJRULHV� &�� &�(� HW�
'���

��1RWLRQV�VXU�OHV�SDUWLFXODULWpV�GHV�YpKLFXOHV�ORXUGV�HW�
OHXU�FRQGXLWH����

��5DSSHO� GHV� GLVSRVLWLRQV� UpJOHPHQWDLUHV� �YLWHVVH��
WHPSV�GH�FRQGXLWH�HW�GH�UHSRV�������

��1RWLRQV�VXU�OH�IUHLQDJH��OHV�GLVWDQFHV�GH��VpFXULWp��GH�
IUHLQDJH����OH�FKDUJHPHQW�HW�OHV�SQHXPDWLTXHV���

�� 3UpYHQWLRQ� GHV� ULVTXHV� HW� SDUWDJH� GH� O
HVSDFH� HQWUH�
OHV�GLIIpUHQWV�XVDJHUV���

��(WXGH�GH�FDV�G
DFFLGHQWV���
�� �� (QWUHWLHQ� DYHF� � XQ� SV\FKRORJXH� SRUWDQW� VXU� OH�

FRPSRUWHPHQW� GX� VWDJLDLUH� HQ� UDSSRUW� DYHF� OHV� LQIUDFWLRQV�
FRPPLVHV��
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'pFUHW� Q�� ��������� GX� ��� MDQYLHU� ������������������������������������
IL[DQW� OHV� GXUpHV� GH� FRQGXLWH� HW� GH� UHSRV� GHV�
FRQGXFWHXUV�GH�FHUWDLQHV�FDWpJRULHV�GH�YpKLFXOHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH���

6XU�SURSRVLWLRQ�GX�0LQLVWUH�GX�7UDQVSRUW���

9X� OD� ORL� 1�� ������ GX� ��� DYULO� ������ SRUWDQW�
SURPXOJDWLRQ�GX�FRGH�GX�WUDYDLO�HW�O
HQVHPEOH�GHV�WH[WHV�TXL�
O
RQW�PRGLILpH�HW�FRPSOpWpH�HW�QRWDPPHQW�OD�ORL�1��������GX�
���MXLOOHW��������

9X�OD�ORL�1��������GX����MXLOOHW�������SRUWDQW�SURPXOJDWLRQ�
GX�&RGH�GH�OD�5RXWH�HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�OH�GpFUHW�Q�����������GX����MDQYLHU�������GpILQLVVDQW�
OHV�pTXLSHPHQWV�HW� OHV�PR\HQV�GHVWLQpV�j�SURXYHU�FHUWDLQHV�
LQIUDFWLRQV� j� OD� FLUFXODWLRQ� HW� IL[DQW� OHV� FRQGLWLRQV� GH� OHXU�
XWLOLVDWLRQ���

9X� O¶DYLV� GHV� 0LQLVWUHV� GH� O¶,QWpULHXU� HW� GHV� $IIDLUHV�
VRFLDOHV���

9X�O¶DYLV�GX�7ULEXQDO�$GPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU���&H��GpFUHW�IL[H�OHV�GXUpHV�GH�FRQGXLWH�
HW�GH�UHSRV�GHV�FRQGXFWHXUV�GHV�YpKLFXOHV�VXLYDQWV���

�� /HV� FDPLRQV� GRQW� OH� SRLGV� WRWDO� DXWRULVp� HQ� FKDUJH�
GpSDVVH�������NLORJUDPPHV��NJ����

��/HV�WUDFWHXUV�URXWLHUV���

�� /HV� YpKLFXOHV� GHVWLQpV� DX� WUDQVSRUW� GH� PDWLqUHV�
GDQJHUHXVHV� SDU� URXWH� HW� GRQW� OH� SRLGV� WRWDO� DXWRULVp� HQ�
FKDUJH�GpSDVVH������NJ���

�� /HV� DXWREXV� HW� OHV� DXWRFDUV� DIIHFWpV� DX[� VHUYLFHV� GH�
WUDQVSRUW� SXEOLF� LQWHUXUEDLQ� UpJXOLHU� HW� DX[� VHUYLFHV� GH�
WUDQVSRUW�WRXULVWLTXH���

��/HV�YRLWXUHV�GH�ORXDJH���

��/HV�YRLWXUHV�GH�WD[LV�©�JUDQG�WRXULVPH�ª��

$UWLFOH� ���/D�GXUpH�PD[LPDOH�GH�FRQGXLWH� HIIHFWLYH�HVW�
IL[pH� j� QHXI� ���� KHXUHV� SDU� MRXU� LQGpSHQGDPPHQW� GH� OD�
GXUpH� GH� WUDYDLO� SRXU� OHV� FRQGXFWHXUV� VDODULpV�� (OOH� HVW�
UpSDUWLH� HQ� GHX[� VpDQFHV� RX� SOXV�� FKDFXQH� G
HQWUH� HOOHV� QH�
GpSDVVDQW�SDV�TXDWUH�KHXUHV�HW�GHPL��

$UWLFOH� �� �� /H� FRQGXFWHXU� GRLW�� DSUqV� TXDWUH� KHXUHV� HW�
GHPL�GH�FRQGXLWH� FRQWLQXH��REVHUYHU�XQ� UHSRV�G¶XQH�GXUpH�
GH�TXDUDQWH�FLQT������PLQXWHV�DX�PRLQV��&H�UHSRV�Q¶HVW�SDV�
FRPSWp� ORUVTXH� OD� GHUQLqUH� GXUpH� GH� FRQGXLWH� HVW� VXLYLH�
GLUHFWHPHQW� G¶XQ� UHSRV� TXRWLGLHQ� RX� G¶XQ� UHSRV�
KHEGRPDGDLUH��

$UWLFOH� �� �� /H� UHSRV�� SUpYX� j� O¶DUWLFOH� SUpFpGHQW�� SHXW�
rWUH� UHPSODFp� SDU� GHV� UHSRV�� G¶DX� PRLQV� TXLQ]H� PLQXWHV�
FKDFXQ�� LQWHUFDOpV� GDQV� OD� SpULRGH� GH� FRQGXLWH� RX� YHQDQW�
LPPpGLDWHPHQW�DSUqV�FHWWH�SpULRGH��GH�PDQLqUH�j�UHVSHFWHU�
OHV�GLVSRVLWLRQV�GH�O¶DUWLFOH�WURLV�GX�SUpVHQW�GpFUHW��

$UWLFOH� �� �� /D� SpULRGH� GH� UHSRV� FLWpH� j� O
DUWLFOH� TXDWUH��
GRLW�rWUH�HIIHFWLYH��OH�YpKLFXOH�UHVWHUD�VRXV�OD�UHVSRQVDELOLWp�
GX�FRQGXFWHXU� V
LO�Q
HVW�SDV�XWLOLVp�GXUDQW�FHWWH�SpULRGH�SDU�
XQH�DXWUH�SHUVRQQH�

$UWLFOH���3HQGDQW�OD�FRQGXLWH�HW�OH�UHSRV��OH�FRQGXFWHXU�
GRLW�PDLQWHQLU�O¶DSSDUHLO�GH�FRQWU{OH�GH�YLWHVVH�HW�GHV�GXUpHV�
GH�FRQGXLWH�HW�GH�UHSRV��HQ�pWDW�GH�IRQFWLRQQHPHQW��

,O� HVW� DXVVL� WHQX� GH� SUpVHQWHU�� j� WRXWH� UpTXLVLWLRQ� GHV�
DJHQWV�GH�FRQWU{OH��OHV�HQUHJLVWUHPHQWV�GH�O¶DSSDUHLO�SUpFLWp��

$UWLFOH� �� �� /HV� GLVSRVLWLRQV� GX� SUpVHQW� GpFUHW�
V¶DSSOLTXHQW�DX[�FRQGXFWHXUV�GHV�YpKLFXOHV�FLWpV�j�O¶DUWLFOH�
SUHPLHU�HW�GHYDQW�rWUH�pTXLSpV�GH� O¶DSSDUHLO�GH�FRQWU{OH�GH�
YLWHVVH�HW�GHV�GXUpHV�GH�FRQGXLWH�HW�GH�UHSRV�FRQIRUPpPHQW�
j�OD�UpJOHPHQWDWLRQ�HQ�YLJXHXU��

$UWLFOH�����/H�SUpVHQW��GpFUHW�HQWUH�HQ�YLJXHXU�j�FRPSWHU�
GH� O
HQWUpH�HQ�YLJXHXU�GX�&RGH�GH� OD�5RXWH�SURPXOJXp�SDU�
OD�ORL�Q��������GX����MXLOOHW�������

$UWLFOH��� ��/HV�0LQLVWUHV�GH� O¶,QWpULHXU��GX�7UDQVSRUW�HW�
GHV� $IIDLUHV� 6RFLDOHV� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH�
FRQFHUQH�� GH� O¶H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp�
DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MDQYLHU�������

=LQH�(O�$ELGLQH�%HQ�$OL�
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'pFUHW�Q�����������GX���� MDQYLHU������� UHODWLI�j� OD�
FRQGXLWH�VRXV�O¶HPSLUH�G¶XQ�pWDW�DOFRROLTXH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH���

6XU�SURSRVLWLRQ�GX�0LQLVWUH�GX�7UDQVSRUW���

9X�OD�ORL�Q��������GX����MXLOOHW�������SRUWDQW�SURPXOJDWLRQ�
GX�&RGH�GH�OD�5RXWH�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X� OH� GpFUHW� Q�� �������GX���� IpYULHU� ������ UHODWLI� j� OD�
FRQGXLWH�VRXV�O
HPSLUH�G
XQ�pWDW�DOFRROLTXH��

9X�O¶DYLV�GHV�0LQLVWUHV�GH�O¶,QWpULHXU��GH�OD�-XVWLFH�HW�GH�
OD�6DQWp�3XEOLTXH���

9X�O¶DYLV�GX�7ULEXQDO�$GPLQLVWUDWLI���

'pFUqWH���

$UWLFOH�SUHPLHU���/H�SUpVHQW�GpFUHW�IL[H���

�� OHV� FDV� HW� OHV� FRQGLWLRQV� GDQV� OHVTXHOV� LO� SHXW� rWUH�
SURFpGp� DX[� YpULILFDWLRQV� GHVWLQpHV� j� pWDEOLU� OD� SUHXYH� GH�
O¶pWDW�DOFRROLTXH���


