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$UUrWp�GX�PLQLVWUH�GH�OD�FXOWXUH�GX����MDQYLHU�������
IL[DQW� OHV� PRGDOLWpV� G
RUJDQLVDWLRQ� GX� FRQFRXUV�
LQWHUQH� VXU� GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH�
GH�FRQVHUYDWHXU�HQ�FKHI�GHV�ELEOLRWKqTXHV�RX�GH�
GRFXPHQWDWLRQ��

/H�PLQLVWUH�GH�OD�FXOWXUH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X�OH�GpFUHW�Q����������GX���GpFHPEUH�������IL[DQW�OH�
VWDWXW�SDUWLFXOLHU�GX�FRUSV�GHV�SHUVRQQHOV�GHV�ELEOLRWKqTXHV�
HW�GH�OD�GRFXPHQWDWLRQ�GDQV�OHV�DGPLQLVWUDWLRQV�SXEOLTXHV��

$UUrWH���

$UWLFOH�SUHPLHU����/H�FRQFRXUV�LQWHUQH�VXU�GRVVLHUV�SRXU�
OD� SURPRWLRQ� DX� JUDGH� GH� FRQVHUYDWHXU� HQ� FKHI� GHV�
ELEOLRWKqTXHV� RX� GH� GRFXPHQWDWLRQ� HVW� RXYHUW� DX[�
FRQVHUYDWHXUV� GHV� ELEOLRWKqTXHV� RX� GH� GRFXPHQWDWLRQ�
MXVWLILDQW�G
DX�PRLQV�FLQT�����DQV�G
DQFLHQQHWp�GDQV�FH�JUDGH�
j�OD�GDWH�GH�FO{WXUH�GH�OD�OLVWH�GHV�FDQGLGDWXUHV��

$UW�� ��� ±� /H� FRQFRXUV� LQWHUQH� VXVYLVp� HVW� RXYHUW� SDU�
DUUrWp�GX�PLQLVWUH�GH�OD�FXOWXUH��

&HW�DUUrWp�IL[H����

��/H�QRPEUH�G
HPSORLV�PLV�HQ�FRQFRXUV��

��/D�GDWH�GH�FO{WXUH�GH�OD�OLVWH�G
LQVFULSWLRQ��

��/D�GDWH�GH�OD�UpXQLRQ�GX�MXU\�GX�FRQFRXUV��

$UW�� ��� ±� /HV� FDQGLGDWV� DX� FRQFRXUV� VXVYLVp� GRLYHQW�
DGUHVVHU� OHXUV� GHPDQGHV� GH� FDQGLGDWXUH� SDU� OD� YRLH�
KLpUDUFKLTXH� DX� PLQLVWqUH� GH� OD� FXOWXUH� FRPSUHQDQW� OHV�
SLqFHV�VXLYDQWHV���

��XQ�FXUULFXOXP�YLWDH��

�� XQ� GRVVLHU� FRPSUHQDQW� OHV� SLqFHV� MXVWLILFDWLYHV� GHV�
VHUYLFHV� DFFRPSOLV� SDU� OH� FDQGLGDW� DX� VHLQ� GH�
O
DGPLQLVWUDWLRQ��

�� XQ� UDSSRUW� pWDEOL� SDU� OH� FDQGLGDW� SRUWDQW� VXU� VHV�
DFWLYLWpV�GXUDQW�OHV�GHX[�GHUQLqUHV�DQQpHV��SDUWLFLSDWLRQ�DX[�
VpPLQDLUHV��FRQIpUHQFHV«��HW�pYHQWXHOOHPHQW�XQH�FRSLH�GHV�
WUDYDX[��UHFKHUFKHV�HW�SXEOLFDWLRQV��

&H� UDSSRUW�GRLW� FRPSRUWHU� OHV�DSSUpFLDWLRQV�GX�FKHI�GH�
O
DGPLQLVWUDWLRQ�j�ODTXHOOH�DSSDUWLHQW�OH�FDQGLGDW��

$UW�� ��� �� /D� FRPSRVLWLRQ� GX� MXU\� GX� FRQFRXUV� LQWHUQH�
VXVYLVp�HVW�IL[pH�SDU�DUUrWp�GX�3UHPLHU�PLQLVWUH��

$UW����� ��/H� MXU\�GX�FRQFRXUV� LQWHUQH�VXVYLVp�SURFqGH�j�
O
pYDOXDWLRQ� GHV� GRVVLHUV� SUpVHQWpV� FRQIRUPpPHQW� DX[�
GLVSRVLWLRQV�GX�SUpVHQW�DUUrWp�HW�GpFHUQH�XQH�QRWH�j�FKDTXH�
FDQGLGDW�YDULDQW�GH�]pUR�����j�YLQJW�������

$UW������OH�FKHI�GH�O
DGPLQLVWUDWLRQ�j�OD�TXHOOH�DSSDUWLHQW�
OH�FDQGLGDW�IRXUQLW�XQ�UDSSRUW�G
DFWLYLWpV�GHV�GHX[�GHUQLqUHV�
DQQpHV�HQ�WHQDQW�FRPSWH���

��GH�O
RUJDQLVDWLRQ�GX�WUDYDLO��

��GH�OD�TXDOLWp�GX�VHUYLFH��

�� GHV� DFWLRQV� GH� IRUPDWLRQ�� G
HQFDGUHPHQW� HW� GH�
UHFKHUFKHV��

��GHV�DFWLRQV�UpDOLVpHV�HW�GHV�UpVXOWDWV�REWHQXV��

,O� DWWULEXH� DX� FDQGLGDW� XQH� QRWH� YDULDQW� GH� ]pUR� ���� j�
YLQJW�������

$UW�� ��� ±� /D� OLVWH� GHV� FDQGLGDWV� DGPLV� DX� FRQFRXUV�
LQWHUQH� VXU� GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH� GH�
FRQVHUYDWHXU� HQ� FKHI� GHV� ELEOLRWKqTXHV� RX� GH�
GRFXPHQWDWLRQ�HVW�DUUrWpH�SDU�OH�PLQLVWUH�GH�OD�FXOWXUH��

$UW�����±�/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MDQYLHU�������

/H�0LQLVWUH�GH�OD�&XOWXUH�

$EGHOEDNL�+HUPDVVL�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

�
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'pFUHW� Q�� ��������� GX� ��� MDQYLHU� ������ UHODWLI� DX�
ILFKLHU�QDWLRQDO�GHV�LQIUDFWLRQV�j�OD�FLUFXODWLRQ��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH���

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX�WUDQVSRUW���

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ SRUWDQW�
SURPXOJDWLRQ�GX��FRGH�GH�OD�URXWH�HW�QRWDPPHQW�VHV�DUWLFOHV�
����HW�������

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX��PLQLVWqUH�GH�O¶LQWpULHXU���

9X�OH�GpFUHW�Q����������GX�����QRYHPEUH��������IL[DQW�
OHV�DWWULEXWLRQV�GX��PLQLVWqUH�GH�OD�MXVWLFH���

9X�OH�GpFUHW�Q���������GX����VHSWHPEUH�������IL[DQW�OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GX�WUDQVSRUW���

9X�OH�GpFUHW�Q�����������GX����MDQYLHU��������UHODWLI�DX�
FDSLWDO�GH�SRLQWV�DOORXp�j�FKDTXH�SHUPLV�GH�FRQGXLUH�

9X�O
DYLV�GHV�PLQLVWUHV�GH�O¶LQWpULHXU�HW�GH�OD�MXVWLFH���

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI���

'pFUqWH���

$UWLFOH� SUHPLHU� �� ,O� HVW� FUpp� XQ� ILFKLHU� QDWLRQDO� GHV�
LQIUDFWLRQV�j�OD�FLUFXODWLRQ��WHQX�SDU�OHV�VHUYLFHV�VSpFLDOLVpV�
GH�OD�'LUHFWLRQ�*pQpUDOH�GH�OD�*DUGH�1DWLRQDOH�DX�0LQLVWqUH�
GH�O
,QWpULHXU��

$UWLFOH�����6RQW�HQUHJLVWUpV�GDQV�OH�ILFKLHU�YLVp�j�O
DUWLFOH�
SUHPLHU�GX�SUpVHQW�GpFUHW���

���OHV� LQIRUPDWLRQV� UHODWLYHV� DX[� SHUPLV� GH� FRQGXLUH�
GpOLYUpV� SDU� OHV� VHUYLFHV� VSpFLDOLVpV� GX� 0LQLVWqUH� GX�
7UDQVSRUW���

���OHV� LQIUDFWLRQV�JUDYHV�� OHV�GpOLWV�HW�FULPHV�SUpYXV�SDU�
OH�&RGH�GH�OD�5RXWH�HW�FRPPLV�VXU�OH�WHUULWRLUH�WXQLVLHQ�SDU�
OHV�FRQGXFWHXUV�WLWXODLUHV�GH�SHUPLV�GH�FRQGXLUH�QDWLRQDX[���

���OHV�GpFLVLRQV�GH�UHWUDLW�GHV�SHUPLV�GH�FRQGXLUH���

���OHV� LQIUDFWLRQV� RUGLQDLUHV� GRQW� OHV� DXWHXUV� Q¶RQW� SDV�
SD\p� OHV�DPHQGHV�\� UHODWLYHV�GDQV� OHV�GpODLV� LQGLTXpV�GDQV�
O¶DUWLFOH�����GX�&RGH�GH�OD�5RXWH��
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���OHV�LQIUDFWLRQV�RUGLQDLUHV�D\DQW�QpFHVVLWp�XQ�UHWUDLW�GH�

SRLQWV�GX�FDSLWDO�DOORXp�DX[�SHUPLV�GH�FRQGXLUH���

���OH�FDSLWDO�DFWXDOLVp�GHV�SRLQWV�SRXU�FKDTXH�SHUPLV�GH�

FRQGXLUH���

���OHV� LQIUDFWLRQV� j� OD� FLUFXODWLRQ� FRPPLVHV� VXU� OH�

WHUULWRLUH�WXQLVLHQ�SDU�OHV�FRQGXFWHXUV�WLWXODLUHV�GH�SHUPLV�GH�

FRQGXLUH�pWUDQJHUV��

$UWLFOH� �� �� /HV� VHUYLFHV� VSpFLDOLVpV� GX� 0LQLVWqUH� GX�

7UDQVSRUW� FRPPXQLTXHQW� DX[� VHUYLFHV� WHQDQW� OH� � ILFKLHU�

QDWLRQDO�GHV�LQIUDFWLRQV�j�OD�FLUFXODWLRQ���

�� WRXWHV� OHV� LQIRUPDWLRQV� UHODWLYHV� DX[� SHUPLV� GH�

FRQGXLUH�GpOLYUpV��QRXYHDX[�SHUPLV��H[WHQVLRQ�GH�FDWpJRULH��

WUDQVIRUPDWLRQ� � HW� GXSOLFDWD�� HW� FH�� GDQV� XQ� GpODL� QH�

GpSDVVDQW� SDV� ��� MRXUV� j� FRPSWHU� GH� OD� GDWH� GH� OHXU�

GpOLYUDQFH���

�� FRSLHV� GHV� SURFqV�YHUEDX[� GHV� UpXQLRQV� GHV�

FRPPLVVLRQV� WHFKQLTXHV� FRQVXOWDWLYHV� GH� UHWUDLW� GH� SHUPLV�

GH� FRQGXLUH�� GDQV� XQ� GpODL� QH� GpSDVVDQW� SDV� ��� MRXUV� j�

FRPSWHU�GH�OD�GDWH�GH�OD�WHQXH�GH�FHV�UpXQLRQV��

$UWLFOH� �� �� /HV� VHUYLFHV� VSpFLDOLVpV� GX�0LQLVWqUH� GH� OD�

-XVWLFH� FRPPXQLTXHQW� DX[� VHUYLFHV� WHQDQW� � OH� ILFKLHU�

QDWLRQDO� GHV� LQIUDFWLRQV� j� OD� FLUFXODWLRQ� GHV� FRSLHV� GHV�

MXJHPHQWV�GpILQLWLIV��UHODWLIV�DX[�LQIUDFWLRQV�j�OD�FLUFXODWLRQ��

SURQRQFpV� j� O
HQFRQWUH� GHV� FRQWUHYHQDQWV� WLWXODLUHV� GH�

SHUPLV� GH� FRQGXLUH� WXQLVLHQV� RX� pWUDQJHUV� DLQVL� TXH� OHV�

FRQWUHYHQDQWV� QRQ� WLWXODLUHV� GH� SHUPLV� GH� FRQGXLUH� HW� FH��

GDQV� XQ� GpODL� GH� ��� MRXUV� j� FRPSWHU� GH� OD� GDWH� GH� FHV�

MXJHPHQWV��

$UWLFOH� �� �� /HV� VHUYLFHV� VSpFLDOLVpV� GX� 0LQLVWqUH� GH�

O¶,QWpULHXU�� FRPPXQLTXHQW� DX[� VHUYLFHV� WHQDQW� OH� ILFKLHU�

QDWLRQDO�GHV�LQIUDFWLRQV�j�OD�FLUFXODWLRQ���

�� �GHV�FRSLHV�GHV�TXLWWDQFHV�GH�SDLHPHQW�GpILQLWLI�RX�j�
WLWUH� GH� FRQVLJQDWLRQ� GHV� PRQWDQWV� GHV� DPHQGHV� UHODWLYHV�

DX[� LQIUDFWLRQV� RUGLQDLUHV� VL� FHOOHV�FL� GRQQHQW� OLHX� j� XQ�

UHWUDLW�GH�SRLQWV�GX�FDSLWDO�DOORXp��DX[�SHUPLV�GH�FRQGXLUH��

FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� HQ� YLJXHXU� HW� FH�� GDQV� XQ�

GpODL� GH���� MRXUV�j�FRPSWHU�GH� OD�GDWH�GH�SDLHPHQW�GH�FHV�

DPHQGHV���

�� �GHV� FRSLHV� GHV� SURFqV�� YHUEDX[� GHV� LQIUDFWLRQV�
JUDYHV�� � GpOLWV� HW� FULPHV� FRPPLV� SDU� OHV� FRQGXFWHXUV� GDQV�

XQ�GpODL�QH�GpSDVVDQW�SDV����MRXUV�j�FRPSWHU�GH�OD�GDWH�GH�

FRQVWDWDWLRQ� GH� � FHV� LQIUDFWLRQV� �&H� GpODL� � HVW� G
� XQ� PRLV�

SRXU�OHV�DFFLGHQWV�GH�FLUFXODWLRQ���

�� �OHV�SHUPLV�GH�FRQGXLUH�UHWLUpV�j�OHXUV�WLWXODLUHV�VXLWH�
j�O¶pSXLVHPHQW�GX�FDSLWDO�GH�SRLQWV��GH�FHV�SHUPLV���

&HV� VHUYLFHV� VH� FKDUJHQW� pJDOHPHQW� G¶LQIRUPHU� OHV�

VHUYLFHV� WHQDQW� OH� ILFKLHU� QDWLRQDO� GHV� LQIUDFWLRQV� j� OD�

FLUFXODWLRQ� GHV� SHUPLV� GH� FRQGXLUH� D\DQW� SHUGX� OHXU�

YDOLGLWp� VXLWH� j� O¶pSXLVHPHQW� GH� WRXW� OHXU� FDSLWDO� � GH�

SRLQWV� VL� OHXUV� WLWXODLUHV� QH� OHV� RQW� SDV� UHPLV� GDQV� OHV�

GpODLV�UpJOHPHQWDLUHV��

$UWLFOH� �� �� /HV� VHUYLFHV� VSpFLDOLVpV� GX� 0LQLVWqUH� GH�

O
,QWpULHXU� GRLYHQW� REWHQLU� O
DFFRUG� SUpDODEOH� GHV� VHUYLFHV�

WHQDQW� OH� ILFKLHU� QDWLRQDO� GHV� LQIUDFWLRQV� j� OD� FLUFXODWLRQ�

DYDQW� OD� GpOLYUDQFH� GHV� DWWHVWDWLRQV� GH� SHUWH� GH� SHUPLV� GH�

FRQGXLUH��

$UWLFOH� �� �� /HV� pWDEOLVVHPHQWV� GH� IRUPDWLRQ� YLVpV� j�

O¶DUWLFOH� ��� GX� GpFUHW� Q�� ��������� GX� ��� MDQYLHU� ������

UHODWLI� DX� FDSLWDO� GH� SRLQWV� DOORXp� j� FKDTXH� SHUPLV� GH�

FRQGXLUH�� FRPPXQLTXHQW� DX[� VHUYLFHV� WHQDQW� OH� ILFKLHU�

QDWLRQDO� GHV� LQIUDFWLRQV� j� OD� FLUFXODWLRQ� GHV� FRSLHV� GHV�

DWWHVWDWLRQV� GH� VWDJH�� H[LJpHV� SRXU� OD� UHFRQVWLWXWLRQ� GH�

TXDWUH� SRLQWV� GHV� SRLQWV� UHWLUpV� GX� FDSLWDO� DOORXp� j� � XQ�

SHUPLV�GH�FRQGXLUH�HW�FH��GDQ�XQ�GpODL�QH�GpSDVVDQW�SDV����

MRXUV�j�FRPSWHU�GH�OD�GDWH�GH�ILQ�GH�IRUPDWLRQ��

$UWLFOH�����/HV�VHUYLFHV�YLVpV�j�O
DUWLFOH�SUHPLHU�GX�SUpVHQW�

GpFUHW�SURFqGHQW�j�O
HQUHJLVWUHPHQW�GHV�LQIRUPDWLRQV�FLWpHV�DX[�

DUWLFOHV�������HW���GX�SUpVHQW�GpFUHW�HW�j�OD�FRQVLJQDWLRQ��OH�FDV�

pFKpDQW��GX�UHWUDLW�GHV�SRLQWV��DX�ILFKLHU�QDWLRQDO�GHV�LQIUDFWLRQV�

j� OD� FLUFXODWLRQ� GDQV� XQ� GpODL� QH� GpSDVVDQW� SDV� XQ� PRLV� j�

FRPSWHU�GH�OD�GDWH�GH�OHXU�UpFHSWLRQ��

$UWLFOH� �� �� /HV� VHUYLFHV� WHQDQW� OH� ILFKLHU� QDWLRQDO� GHV�

LQIUDFWLRQV� j� OD� FLUFXODWLRQ� SURFqGHQW� j� O
DFWXDOLVDWLRQ� GX�

FDSLWDO� GH� SRLQWV� DOORXp� j� FKDTXH� SHUPLV� GH� FRQGXLUH� HW� j�

O
LQIRUPDWLRQ� GX� WLWXODLUH� LQWpUHVVp� GX� SHUPLV� GH� FRQGXLUH��

FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GX� GpFUHW� Q�� ��������� GX�

���MDQYLHU�������UHODWLI�DX�FDSLWDO�GH�SRLQWV�DOORXp�j�FKDTXH�

SHUPLV�GH�FRQGXLUH��

&HV� VHUYLFHV� VH� FKDUJHQW� G¶LQIRUPHU� OHV� VHUYLFHV�

VSpFLDOLVpV� GX� 0LQLVWqUH� GH� O
,QWpULHXU� GHV� SHUPLV� GH�

FRQGXLUH� GHYHQXV� LQYDOLGHV� VXLWH� j� OD� SHUWH� GH� WRXW� OHXU��

FDSLWDO�GH�SRLQWV�VL�OHXUV�WLWXODLUHV�QH�OHV�RQW�SDV�UHPLV�DX[�

VHUYLFHV� VSpFLDOLVpV� � GX� 0LQLVWqUH� GH� O
LQWpULHXU� GDQV� OHV�

GpODLV�UpJOHPHQWDLUHV��

$UWLFOH� ��� �� /HV� VHUYLFHV� WHQDQW� OH� ILFKLHU� QDWLRQDO� GHV�

LQIUDFWLRQV� j� OD� FLUFXODWLRQ� FRPPXQLTXHQW� DX[� DXWRULWpV�

MXGLFLDLUHV��VXU�GHPDQGH��OHV�LQIRUPDWLRQV�HQUHJLVWUpHV�GDQV�

FH�ILFKLHU��

$UWLFOH� ��� �� /HV� VHUYLFHV� WHQDQW� OH� ILFKLHU� QDWLRQDO� GHV�

LQIUDFWLRQV� j� OD� FLUFXODWLRQ� FRPPXQLTXHQW� DX[� VHFUpWDULDWV�

GHV� FRPPLVVLRQV� WHFKQLTXHV� FRQVXOWDWLYHV� GH� UHWUDLW� GH�

SHUPLV� GH� FRQGXLUH�� OHV� LQIRUPDWLRQV� UHODWLYHV� DX[�

LQIUDFWLRQV� SUpFpGHPPHQW� FRPPLVHV� SDU� GHV� FRQGXFWHXUV�

FRQYRTXpV� j� FRPSDUDvWUH� � GHYDQW� FHV� FRPPLVVLRQV� � DLQVL�

TXH� OHV�GpFLVLRQV�SULVHV�SUpFpGHPPHQW�j� OHXU�HQFRQWUH�SDU�

OHV� FRPPLVVLRQV� WHFKQLTXHV� FRQVXOWDWLYHV� GH� UHWUDLW� GH�

SHUPLV�GH�FRQGXLUH��

$UWLFOH� ��� �� /HV� VHUYLFHV� WHQDQW� OH� ILFKLHU� QDWLRQDO� GHV�

LQIUDFWLRQV� j� OD� FLUFXODWLRQ� FRPPXQLTXHQW� DX[� VHUYLFHV�

VSpFLDOLVpV� GX� 0LQLVWqUH� GX� 7UDQVSRUW� OHV� LQIUDFWLRQV�

UHODWLYHV� j� OD� FRQGXLWH� VDQV� SHUPLV� GH� FRQGXLUH� RX� VDQV�

O
REWHQWLRQ� GH� OD� FDWpJRULH� UHTXLVH� DLQVL� TXH� OHV� FDV� GH�

FRQGXLWH�FRQWUDLUHPHQW�j�XQH�GpFLVLRQ��GH�UHWUDLW��

$UWLFOH���� ��/HV� VHUYLFHV� WHQDQW� OH� � ILFKLHU�QDWLRQDO�GHV�

LQIUDFWLRQV� j� OD� FLUFXODWLRQ� DGUHVVHQW� DX[� VHUYLFHV�

VSpFLDOLVpV� GX� 0LQLVWqUH� GX� 7UDQVSRUW� OHV� SHUPLV� GH�

FRQGXLUH�D\DQW�SHUGX�OHXU�YDOLGLWp�HW�UHWLUpV��
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$UWLFOH� ��� �� 6RQW� UDGLpV� GX� ILFKLHU� QDWLRQDO� GHV�

LQIUDFWLRQV� j� OD� FLUFXODWLRQ� OHV� LQIRUPDWLRQV� TXL� \� VRQW�

FRQVLJQpHV�DSUqV���

��YLQJW�DQV�V¶LO�V¶DJLW�GH�FULPHV���

��FLQT�DQV�V¶LO�V¶DJLW�GH�GpOLWV���

��WURLV�DQV�V¶LO�V¶DJLW�G¶LQIUDFWLRQV�JUDYHV���

��GHX[�DQV�V¶LO�V¶DJLW�GH�GpFLVLRQV�GH�UHWUDLW�GH�SHUPLV�GH�

FRQGXLUH�RX�GHV�LQIUDFWLRQV�RUGLQDLUHV�YLVpHV�j�O¶DUWLFOH�GHX[�

GH�SUpVHQW�GpFUHW��

$UWLFOH������/H�SUpVHQW�GpFUHW�HQWUH�HQ�YLJXHXU�j�FRPSWHU�

GH�O¶HQWUpH�HQ�YLJXHXU�GX�&RGH�GH�OD�5RXWH�SURPXOJXp�SDU�

OD�ORL�Q��������GX����MXLOOHW�������

$UWLFOH������/HV�PLQLVWUHV�GH�O¶LQWpULHXU��GH�OD�MXVWLFH�HW�

GX�WUDQVSRUW�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�FRQFHUQH��GH�

O¶H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MDQYLHU�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

'pFUHW� Q�� ��������� GX� ��� MDQYLHU� ������ IL[DQW� OHV�

VHUYLFHV� UHOHYDQW� GHV� PLVVLRQV� GH� O
DJHQFH�

WHFKQLTXH� GHV� WUDQVSRUWV� WHUUHVWUHV� TXL� SHXYHQW�

rWUH�FRQFpGpV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX�WUDQVSRUW��

9X�OD�ORL�Q��������GX���MXLOOHW�������SRUWDQW�FUpDWLRQ�GH�

O
DJHQFH�GH�YLVLWH�WHFKQLTXH�GHV�YpKLFXOHV��

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ UHODWLYH� j�

O
DJHQFH� WHFKQLTXH� GHV� WUDQVSRUWV� WHUUHVWUHV� HW� QRWDPPHQW�

VRQ�DUWLFOH����

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ SRUWDQW�

DWWULEXWLRQV�GX�PLQLVWqUH�GX�GpYHORSSHPHQW�pFRQRPLTXH��WHO�

TXH� PRGLILp� HW� FRPSOpWp� SDU� OH� GpFUHW� Q�� �������� GX� �HU�

MXLOOHW�������

9X� OH� GpFUHW� Q�� �������� GX� ��� MXLQ� ������ UHODWLI� j�

O
DJHQFH�WHFKQLTXH�GHV�WUDQVSRUWV�WHUUHVWUHV��

9X�O
DYLV�GX�PLQLVWUH�GX�GpYHORSSHPHQW�pFRQRPLTXH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����3HXYHQW�IDLUH�O
REMHW�G
XQH�FRQFHVVLRQ��

OHV�VHUYLFHV�UHOHYDQW�GHV�PLVVLRQV�GH�O
DJHQFH�WHFKQLTXH�GHV�

WUDQVSRUWV�WHUUHVWUHV�UHODWLIV�j���

��/
H[SORLWDWLRQ�GHV�JDUHV�URXWLqUHV��

$UW�������/HV�PLQLVWUHV�GX�WUDQVSRUW�HW�GX�GpYHORSSHPHQW�

pFRQRPLTXH�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�FRQFHUQH��GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV�OH�����MDQYLHU�������

=LQH�(O�$ELGLQH�%HQ�$OL�

$UUrWp�GX�PLQLVWUH�GX�WUDQVSRUW�GX����MDQYLHU�������

IL[DQW� OHV� pWLTXHWWHV� GH� GDQJHU� HW� OHV� PDUTXHV�

GLVWLQFWLYHV� UHODWLYHV� DX� WUDQVSRUW� GH� PDWLqUHV�

GDQJHUHXVHV�SDU�URXWH��

/H�PLQLVWUH�GX�WUDQVSRUW��

9X� OD� ORL� Q�� ������ GX� �� MXLQ� ������ UHODWLYH� DX�

WUDQVSRUW� SDU� URXWH� GHV� PDWLqUHV� GDQJHUHXVHV� HW�

QRWDPPHQW�VRQ�DUWLFOH����

$UUrWH���

&+$3,75(�35(0,(5�

/(6�(7,48(77(6�'(�'$1*(5�

$UWLFOH�SUHPLHU�� ��/HV� pWLTXHWWHV�GH�GDQJHU�SUpYXHV�SDU�

O
DUWLFOH���GH�OD�ORL�Q��������GX���MXLQ������VXVYLVpH��GRLYHQW�

rWUH�FRQIRUPHV�DX[�PRGqOHV�ILJXUDQW�j�O
DQQH[H���GX�SUpVHQW�

DUUrWp��

$UW��������/HV�pWLTXHWWHV�QXPpURV�����������������������������

����� ����� ����� ����� ����� ���� ����� ����� �$�� �%�� �&�� �� HW� ���

GRLYHQW� DYRLU� OD� IRUPH�G
XQ� FDUUp� G
DX� �PRLQV� ����PP�GH�

F{Wp�SRVp�VXU� O
XQH�GH�VHV�SRLQWHV�HW�PDUTXpV��VXU�WRXW�OHXU�

SRXUWRXU�� G
XQH� OLJQH� GH� FRXOHXU� QRLUH� SODFpH� j� �PP� GX�

ERUG��

6L� OD� GLPHQVLRQ� GX� FROLV� O
H[LJH�� OHV� pWLTXHWWHV� GRLYHQW�

DYRLU� GHV� GLPHQVLRQV� UpGXLWHV�� j� FRQGLWLRQ� GH� UHVWHU� ELHQ�

YLVLEOHV�� /D� GLPHQVLRQ� GX� F{Wp� GRLW� rWUH� GH� ���� PP� DX�

PRLQV� SRXU� O
pWLTXHWWH� QXPpUR� �'� HW� OHV� DXWUHV� pWLTXHWWHV�

GHVWLQpHV� j� rWUH� DSSRVpHV� VXU� OHV� YpKLFXOHV�� OHV� FLWHUQHV�

G
XQH�FDSDFLWp�GH�SOXV�GH���P��HW�OHV�JUDQGV�FRQWHQHXUV��

/
pWLTXHWWH�QXPpUR����GRLW�DYRLU�OD�IRUPH�G
XQ�UHFWDQJOH�

GH� GLPHQVLRQV� ���� [� ���� PP�� 6L� OD� GLPHQVLRQ� GX� FROLV�

O
H[LJH�� O
pWLTXHWWH� SHXW� DYRLU� GHV� GLPHQVLRQV� UpGXLWHV�� j�

FRQGLWLRQ�GH�UHVWHU�ELHQ�YLVLEOH��

$UW�� ��� �� /HV� LQVFULSWLRQV� VXU� OHV� pWLTXHWWHV� GH� GDQJHU�

GRLYHQW�rWUH�SRUWpHV�GH�PDQLqUHV�ELHQ�OLVLEOH�HW�LQGpOpELOH��

$UW�������/HV�pWLTXHWWHV�GH�GDQJHU�GRLYHQW�rWUH�DSSRVpHV�

GH� PDQLqUH� DSSURSULpH� HW� ELHQ� YLVLEOH� VXU� OHV� FROLV� HW� OHV�

FLWHUQHV�IL[HV��

/RUVTXH� O
pWDW� H[WpULHXU�G
XQ�FROLV�QH� OH�SHUPHW�SDV�� OHV�

pWLTXHWWHV�SHXYHQW�rWUH�DSSRVpHV�VXU�GHV�FDUWRQV�RX�WDEOHWWHV�

VROLGHPHQW� DWWDFKpV� DX[� FROLV�� /HV� pWLTXHWWHV� SHXYHQW� rWUH�

UHPSODFpHV� SDU� GHV� PDUTXHV� GH� GDQJHU� LQGpOpELOHV�

FRUUHVSRQGDQW�H[DFWHPHQW�DX[�PRGqOHV�SUHVFULWV��

$UW����� ��/RUVTXH� OHV�PDWLqUHV�GDQJHUHXVHV� WUDQVSRUWpHV�
GDQV� XQ� FRQWHQHXU� QpFHVVLWHQW� O
DSSRVLWLRQ� G
XQH� RX�
SOXVLHXUV� pWLTXHWWHV� GH� GDQJHU� VXU� OHV� FROLV� UHQIHUPDQW� FHV�
PDWLqUHV�� OD�RX� OHV�PrPHV�pWLTXHWWHV�GRLYHQW�rWUH�DSSRVpHV�
GHV� GHX[� F{WpV� HW� j� FKDTXH� H[WUpPLWp� GX� FRQWHQHXU�
UHQIHUPDQW�FHV�PDWLqUHV�HQ�FROLV�RX�HQ�YUDF��

&HWWH� GLVSRVLWLRQ� QH� V
DSSOLTXH� SDV� j� O
pWLTXHWWH�
QXPpUR����

$UW�� ��� �� �6XU� OHV�GHX[�F{WpV�� OHV�FRQWHQHXUV�SRXU�YUDF��

OHV� FRQWHQHXUV�FLWHUQHV� HW� OHV� YpKLFXOHV�EDWWHULHV� GRLYHQW�

SRUWHU�OHV�pWLTXHWWHV�FRUUHVSRQGDQW�DX[�FODVVHV�GHV�PDWLqUHV�

WUDQVSRUWpHV��


