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3DU�GpFUHW�Q����������GX����GpFHPEUH�������

0RQVLHXU� )HWKL� %RXVLUL�� LQJpQLHXU� GHV� WUDYDX[� HVW�
FKDUJp� GHV� IRQFWLRQV� GH� FKHI� GH� VHUYLFH� GHV� HQTXrWHV�
IRQFLqUHV�� j� OD�GLUHFWLRQ�JpQpUDOH�GHV� LPPHXEOHV�DJULFROHV��
DX�PLQLVWqUH�GHV�GRPDLQHV�GH�O
(WDW�HW�GHV�DIIDLUHV�IRQFLqUHV��
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'pFUHW� Q�� �������� GX� ��� GpFHPEUH� ������ SRUWDQW�

VXVSHQVLRQ� GHV� GURLWV� GH� GRXDQH� GXV� j�

O
LPSRUWDWLRQ�GX�FLPHQW�QRQ�SXOYpULVp�GLW��FOLQNHU���

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ UHODWLYH� j�

O
DSSOLFDWLRQ� G
XQ� QRXYHDX� WDULI� GHV� GURLWV� GH� GRXDQH� j�

O
LPSRUWDWLRQ��WHOOH�TXH�PRGLILpH�RX�FRPSOpWpH�SDU�OHV�WH[WHV�

VXEVpTXHQWV��HW�QRWDPPHQW�OD�ORL�Q���������GX����GpFHPEUH�

������SRUWDQW�ORL�GH�ILQDQFHV�SRXU�OD�JHVWLRQ�������

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�ORL�GH�
ILQDQFHV�SRXU�OD�JHVWLRQ������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�O
DYLV�GX�PLQLVWUH�GX�FRPPHUFH��

9X�O
DYLV�GX�PLQLVWUH�GH�O
LQGXVWULH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU�� ��6RQW�VXVSHQGXV�� OHV�GURLWV�GH�GRXDQH�

GXV�VXU�OHV�FLPHQWV�QRQ�SXOYpULVpV�GLW��FOLQNHU��UHOHYDQW�GX�

QXPpUR� ������� GX� WDULI� GHV� GURLWV� GH� GRXDQH� HW� LPSRUWpV�

SDU� OHV� SHUVRQQHV� DXWRULVpHV� SDU� OHV� VHUYLFHV� FRQFHUQpV� GX�

PLQLVWqUH�GH�O
LQGXVWULH��HW�FH��GDQV�OD�OLPLWH�G
XQ�FRQWLQJHQW�

JOREDO�GH���������WRQQHV��

$UW�������/HV�GLVSRVLWLRQV�GX�SUpVHQW�GpFUHW�V
DSSOLTXHQW�

MXVTX
DX����GpFHPEUH�������

$UW�������/HV�PLQLVWUHV�GX�FRPPHUFH��GHV�ILQDQFHV��HW�GH�

O
LQGXVWULH� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����GpFHPEUH�������
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3DU�GpFUHW�Q����������GX����GpFHPEUH�������

0RQVLHXU� )HWKL� %HQQRXU�� DGPLQLVWUDWHXU� FRQVHLOOHU�� HVW�

FKDUJp�GHV�IRQFWLRQV�GH�VRXV�GLUHFWHXU�GX�VXLYL�GH�OD�JHVWLRQ�j�

OD�GLUHFWLRQ�JpQpUDOH�GX�SRUWHIHXLOOH�HW�GH�OD�UHVWUXFWXUDWLRQ�GHV�

HQWUHSULVHV�SXEOLTXHV�DX�PLQLVWqUH�GH�O
LQGXVWULH��
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0RQVLHXU� 0RKDPHG� /DPLQH� /DkELGL�� LQVSHFWHXU� GHV�

DIIDLUHV� pFRQRPLTXHV�� HVW� FKDUJp� GHV� IRQFWLRQV� GH� FKHI� GH�

VHUYLFH� GX� VXLYL� GHV� RSpUDWLRQV� GH� OLTXLGDWLRQ� GHV�

HQWUHSULVHV�SXEOLTXHV�j�OD�GLUHFWLRQ�JpQpUDOH�GX�SRUWHIHXLOOH�

HW� GH� OD� UHVWUXFWXUDWLRQ� GHV� HQWUHSULVHV� SXEOLTXHV� DX�

PLQLVWqUH�GH�O
LQGXVWULH��
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0RQVLHXU� (]]HGGLQH� *DODw�� SURIHVVHXU�� HVW� FKDUJp� GHV�
IRQFWLRQV� GH� FKHI� GH� VHUYLFH� GH� O
LQIUDVWUXFWXUH� HW� GH�
O
pTXLSHPHQW� DX� FRPPLVVDULDW� UpJLRQDO� j� OD� MHXQHVVH� HW� j�
O
HQIDQFH�GH�%L]HUWH��
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'pFUHW�Q����������GX����GpFHPEUH�������IL[DQW�OHV�
FDWpJRULHV� GH�PRWRF\FOHV� VRXPLV� j� OD� UpFHSWLRQ��
O
KRPRORJDWLRQ�HW�O
LPPDWULFXODWLRQ��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX�WUDQVSRUW��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ SRUWDQW�
SURPXOJDWLRQ�GX�FRGH�GH�OD�URXWH�HW�QRWDPPHQW�VRQ�DUWLFOH�
����

9X�O
DYLV�GX�PLQLVWUH�GH�O
LQWpULHXU��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� /HV� GLVSRVLWLRQV� GH� O
DUWLFOH� ��� GX�
FRGH�GH�OD�URXWH��UHODWLYHV�j�OD�UpFHSWLRQ�HW�O
KRPRORJDWLRQ��
V
DSSOLTXHQW�DX[�PRWRF\FOHV��

/HV�GLVSRVLWLRQV�GH�O
DUWLFOH����GX�PrPH�FRGH��UHODWLYHV�
j� O
LPPDWULFXODWLRQ� GHV� YpKLFXOHV�� V
DSSOLTXHQW� DX[�
PRWRF\FOHV�VXLYDQWV���

��OHV�YpORPRWHXUV��

��OHV�PRWRF\FOHWWHV��

��OHV�WULF\FOHV�HW�TXDGULF\FOHV�j�PRWHXU��

$UW�������/H�SUpVHQW�GpFUHW�HQWUH�HQ�YLJXHXU�j�FRPSWHU�GH�
O
HQWUpH�HQ�YLJXHXU�GX�FRGH�GH�OD�URXWH�SURPXOJXp�SDU�OD�ORL�
Q��������GX����MXLOOHW�������

$UW�������/HV�PLQLVWUHV�GH�O
LQWpULHXU�HW�GX�WUDQVSRUW�VRQW�
FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX�
SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����GpFHPEUH�������
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3DU�GpFUHW�Q����������GX����GpFHPEUH�������

0RQVLHXU� )HWKL� %HQ� 6DkG�� LQJpQLHXU� SULQFLSDO�� HVW�
FKDUJp�GHV�IRQFWLRQV�GH�VRXV�GLUHFWHXU�GX�PDWpULHO�YRODQW�j�
OD� GLUHFWLRQ� JpQpUDOH� GH� O
DYLDWLRQ� FLYLOH� DX� PLQLVWqUH� GX�
WUDQVSRUW��


