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$UUrWp� GX�PLQLVWUH� GHV� ILQDQFHV� GX� ��� DR�W� ������

SRUWDQW� SXEOLFDWLRQ� GHV� WDX[� G
LQWpUrWV� HIIHFWLIV�

PR\HQV�HW�GHV�VHXLOV�GHV�WDX[�G
LQWpUrWV�H[FHVVLIV�

FRUUHVSRQGDQWV��

/H�PLQLVWUH�GHV�ILQDQFHV��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLI� DX� WDX[�
G
LQWpUrW�H[FHVVLI��

9X�OH�GpFUHW�Q�����������GX����IpYULHU�������IL[DQW�OHV�

PRGDOLWpV� GH� FDOFXO� GX� WDX[� G
LQWpUrW� HIIHFWLI� JOREDO� HW� GX�

WDX[�G
LQWpUrW�HIIHFWLI�PR\HQ�HW�OHXU�PRGH�GH�SXEOLFDWLRQ�HW�

QRWDPPHQW�VRQ�DUWLFOH����

9X� OH� WDX[� G
LQWpUrW� HIIHFWLI� PR\HQ� UHODWLI� DX� SUHPLHU�
VHPHVWUH�������GpWHUPLQp�SDU�OD�EDQTXH�FHQWUDOH�GH�7XQLVLH�
DX�WLWUH�GH�FKDTXH�FDWpJRULH�GH�FRQFRXUV�EDQFDLUH��

$UUrWH���

/H� WDEOHDX� VXLYDQW� FRPSRUWH� OH� WDX[� G
LQWpUrW� HIIHFWLI�

PR\HQ� UHODWLI� DX� SUHPLHU� VHPHVWUH� ����� SRXU� FKDTXH�

FDWpJRULH� GH� FRQFRXUV� EDQFDLUH� DLQVL� TXH� OH� VHXLO� GX� WDX[�

G
LQWpUrW� H[FHVVLI� FRUUHVSRQGDQW� DX� WLWUH� GX� GHX[LqPH�

VHPHVWUH��������
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&DWpJRULH GHV FRQFRXUV

7DX[

G
LQWpUrW

HIIHFWLI

PR\HQ ���

6HXLO GX WDX[

G
LQWpUrW

H[FHVVLI

FRUUHVSRQGDQW
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� ± &UpGLWV j FRXUW WHUPH GpFRXYHUWV

QRQ FRPSULV

� ± 'pFRXYHUWV PDWpULDOLVpV RX QRQ SDU

GHV HIIHWV

� ± &UpGLWV j OD FRQVRPPDWLRQ

� ± &UpGLWV j PR\HQ WHUPH

� ± &UpGLWV j ORQJ WHUPH

� ± &UpGLWV SRXU OD ILQDQFHPHQW GH

O
KDELWDW

� ± &UpGLWV XQLYHUVLWDLUHV

� ± /HDVLQJ PRELOLHUV HW LPPRELOLHUV
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7XQLV��OH����DR�W�������

/H�0LQLVWUH�GHV�)LQDQFHV�
7DRXILN�%DFFDU�

9X�
/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�
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