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$UUrWp�GX�PLQLVWUH�GHV�ILQDQFHV�GX����IpYULHU�������
SRUWDQW� SXEOLFDWLRQ� GHV� WDX[� G¶LQWpUrWV� HIIHFWLIV�
PR\HQV�HW�GHV�VHXLOV�GHV�WDX[�G¶LQWpUrWV�H[FHVVLIV�
FRUUHVSRQGDQWV��

/H�PLQLVWUH�GHV�ILQDQFHV��

9X�OD� ORL�Q��������GX����MXLOOHW�������UHODWLYH�DX[�WDX[�
G¶LQWpUrW�H[FHVVLIV��

9X�OH�GpFUHW�Q�����������GX����IpYULHU�������IL[DQW�OHV�
PRGDOLWpV� GH� FDOFXO� GX� WDX[� G¶LQWpUrW� HIIHFWLI� JOREDO� HW� GX�
WDX[�G¶LQWpUrW�HIIHFWLI�PR\HQ�HW�OHXU�PRGH�GH�SXEOLFDWLRQ�HW�
QRWDPPHQW�VRQ�DUWLFOH����

9X� OH� WDX[�G¶LQWpUrW� HIIHFWLI�PR\HQ� UHODWLI� DX�GHX[LqPH�
VHPHVWUH������GpWHUPLQp�SDU�OD�EDQTXH�FHQWUDOH�GH�7XQLVLH�
DX�WLWUH�GH�FKDTXH�FDWpJRULH�GH�FRQFRXUV�EDQFDLUH��

$UUrWH���

$UWLFOH� XQLTXH�� �� /H� WDEOHDX� VXLYDQW� FRPSRUWH� OH� WDX[�
G¶LQWpUrW�HIIHFWLI�PR\HQ�UHODWLI�DX�GHX[LqPH�VHPHVWUH������
SRXU� FKDTXH� FDWpJRULH� GH� FRQFRXUV� EDQFDLUH� DLQVL� TXH� OH�
VHXLO� GX� WDX[� G¶LQWpUrW� H[FHVVLI� FRUUHVSRQGDQW� DX� WLWUH� GX�
SUHPLHU�VHPHVWUH��������
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/
DUWLFOH� ��� GH� O
DQQH[H� SRUWDQW� YLVD� GX� UqJOHPHQW� GX�
FRQVHLO� GX� PDUFKp� ILQDQFLHU� UHODWLI� DX[� RUJDQLVPHV� GH�
SODFHPHQW�FROOHFWLI�HQ�YDOHXUV�PRELOLqUHV�HW�DX[�VRFLpWpV�GH�
JHVWLRQ�GH�FHV�RUJDQLVPHV��DSSURXYp�SDU�DUUrWp�GX�PLQLVWUH�
GHV�ILQDQFHV�GX����MDQYLHU�������HVW�UpWDEOL�FRPPH�VXLW���

$UWLFOH������

/H� JHVWLRQQDLUH� GRLW� UHVSHFWHU� OHV� UDWLRV� SUXGHQWLHOV�
SUpYXV�SDU� OHV�DUWLFOHV����HW����GX�FRGH�GHV�RUJDQLVPHV�GH�
SODFHPHQW�FROOHFWLI�SURPXOJXp�SDU� OD� ORL�Q����������GX����
MXLOOHW� ����� HW� O
DUWLFOH� �� GX� GpFUHW� Q�� ���������� GX� ���
VHSWHPEUH�������

3RXU�OHV�EHVRLQV�GH�O
DSSOLFDWLRQ�GHV�DUWLFOHV�SUpFLWpV���

��±�/
DFWLI�j�SUHQGUH�HQ�FRQVLGpUDWLRQ��SRXU�OH�FDOFXO�GHV�
UDWLRV�GH�FRPSRVLWLRQ�GH�O
DFWLI�G
XQ�23&90��QH�FRPSUHQG�
SDV�OHV�LPPRELOLVDWLRQV�FRUUHVSRQGDQW�DX�SRVWH�$&���F��SDU�
UpIpUHQFH�DX[�QRUPHV�FRPSWDEOHV�UHODWLYHV�DX[�23&90��

��±�/HV�YDOHXUV�DVVLPLOpHV�DX[�OLTXLGLWpV�VRQW��ORUVTX
HOOHV�
RQW�PRLQV�G
XQ�DQ�G
pFKpDQFH��OHV�ERQV�GX�WUpVRU�j�FRXUW�WHUPH�
DLQVL�TXH�OHV�WLWUHV�GH�FUpDQFH�j�FRXUW�WHUPH�QpJRFLDEOHV�VXU�OHV�
PDUFKpV�UHOHYDQW�GH�OD�EDQTXH�FHQWUDOH�GH�7XQLVLH��

�� ±� 6RQW� FRQVLGpUpHV� FRPPH� UHOHYDQW� G
XQH� PrPH�
FDWpJRULH��SRXU� O
DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH� O
DUWLFOH����
GX�FRGH�GHV�RUJDQLVPHV�GH�SODFHPHQW�FROOHFWLI���

��OHV�YDOHXUV�PRELOLqUHV�DVVRUWLHV�G
XQ�GURLW�GH�YRWH�G
XQ�
PrPH�pPHWWHXU��

�� OHV� YDOHXUV� PRELOLqUHV� GRQQDQW� DFFqV� GLUHFWHPHQW� RX�
LQGLUHFWHPHQW�DX�FDSLWDO�G
XQ�PrPH�pPHWWHXU��

�� OHV� YDOHXUV� PRELOLqUHV� FRQIpUDQW� GLUHFWHPHQW� RX�
LQGLUHFWHPHQW�XQ�GURLW�GH�FUpDQFH�JpQpUDO�VXU�OH�SDWULPRLQH�
G
XQ�PrPH�pPHWWHXU��

�� OHV� DFWLRQV� RX� SDUWV� G
XQ� PrPH� RUJDQLVPH� GH�
SODFHPHQW�FROOHFWLI�HQ�YDOHXUV�PRELOLqUHV��
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0RQVLHXU�+DELE�(O�0HNNL��DGPLQLVWUDWHXU�FRQVHLOOHU��HVW�
FKDUJp�GHV�IRQFWLRQV�GH�VRXV�GLUHFWHXU�GX�WUDQVSRUW�DpULHQ�j�
OD� GLUHFWLRQ� JpQpUDOH� GH� O
DYLDWLRQ� FLYLOH� DX� PLQLVWqUH� GX�
WUDQVSRUW��


