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'pFUHW� Q�� ��������� GX� �� IpYULHU� ������ SRUWDQW�

UDWLILFDWLRQ� G
XQ� DFFRUG� GH� FRRSpUDWLRQ� GDQV� OHV�

GRPDLQHV�GHV�PLQHUDLV�HW�GH� OD�JpRORJLH�HQWUH� OH�

JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OH�

JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH� ,VODPLTXH� GH�

0DXULWDQLH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

9X�OD�FRQVWLWXWLRQ�HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� O
DFFRUG� GH� FRRSpUDWLRQ� GDQV� OHV� GRPDLQHV� GHV�

PLQHUDLV� HW�GH� OD�JpRORJLH�FRQFOX��j�1RXDNFKRWW� OH����PDL�

������HQWUH�OH�JRXYHUQHPHQW�GH�OD�5pSXEOLTXH�7XQLVLHQQH�HW�

OH�JRXYHUQHPHQW�GH�OD�5pSXEOLTXH�,VODPLTXH�GH�0DXULWDQLH��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� (VW� UDWLILp�� O
DFFRUG� GH� FRRSpUDWLRQ�

GDQV� OHV�GRPDLQHV�GHV�PLQHUDLV�HW�GH�OD�JpRORJLH�FRQFOX��j�

1RXDNFKRWW� OH� ��� PDL� ������ HQWUH� OH� JRXYHUQHPHQW� GH� OD�

5pSXEOLTXH� 7XQLVLHQQH� HW� OH� JRXYHUQHPHQW� GH� OD�

5pSXEOLTXH�,VODPLTXH�GH�0DXULWDQLH��

$UW������/H�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV�HVW�FKDUJp�GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���IpYULHU�������

=LQH�(O�$ELGLQH�%HQ�$OL �

�
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'pFUHW� Q�� ��������� GX� �� IpYULHU� ������ SRUWDQW�

UDWLILFDWLRQ� GX� SURWRFROH� DGPLQLVWUDWLI� HQWUH� OH��

JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OH�

JRXYHUQHPHQW� GX� 5R\DXPH� G
(VSDJQH� SRXU� OD�

PLVH� HQ� °XYUH� G
XQ� SURJUDPPH� GH� IRUPDWLRQ�

GDQV�OH�GRPDLQH�GH�OD�SrFKH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

9X�OD�FRQVWLWXWLRQ�HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� OH�SURWRFROH�DGPLQLVWUDWLI� HQWUH� OH�JRXYHUQHPHQW�GH�

OD�5pSXEOLTXH�7XQLVLHQQH�HW� OH�JRXYHUQHPHQW�GX�5R\DXPH�

G
(VSDJQH� SRXU� OD� PLVH� HQ� °XYUH� G
XQ� SURJUDPPH� GH�

IRUPDWLRQ�GDQV�OH�GRPDLQH�GH�OD�SrFKH��FRQFOX�j�.pOLELD�OH�

��DYULO�������

'pFUqWH���

$UWLFOH� SUHPLHU�� �� (VW� UDWLILp�� OH� SURWRFROH� DGPLQLVWUDWLI�

HQWUH� OH� JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OH�

JRXYHUQHPHQW� GX� 5R\DXPH� G
(VSDJQH� SRXU� OD� PLVH� HQ�

°XYUH�G
XQ�SURJUDPPH�GH�IRUPDWLRQ�GDQV�OH�GRPDLQH�GH�OD�

SrFKH��FRQFOX�j�.pOLELD�OH���DYULO�������

$UW������/H�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV�HVW�FKDUJp�GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���IpYULHU�������

=LQH�(O�$ELGLQH�%HQ�$OL �
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0RQVLHXU�$EGHOMHOLO� %HQ�$MPLD�� FRQVHLOOHU� GHV� DIIDLUHV�

pWUDQJqUHV��HVW�PDLQWHQX�HQ�DFWLYLWp�SRXU�XQH�SpULRGH�G
XQH�

DQQpH��j�FRPSWHU�GX��HU�PDUV�������
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'pFUHW� Q�� ��������� GX� �� IpYULHU� ����� SRUWDQW�

VXVSHQVLRQ� GHV� GURLWV� GH� GRXDQH� GXV� j�

O
LPSRUWDWLRQ�GHV�FDUEXUDQWV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�OH�QRXYHDX�WDULI�GHV�GURLWV�GH�GRXDQH�j�O
LPSRUWDWLRQ��

SURPXOJXp� SDU� OD� ORL� Q� ������� GX� ��� GpFHPEUH� ������ WHO�

TXH� PRGLILp� HW� FRPSOpWp� SDU� OHV� WH[WHV� VXEVpTXHQWV� HW�

QRWDPPHQW�OD�ORL�Q� ��������GX����GpFHPEUH������SRUWDQW�

ORL�GHV�ILQDQFHV�SRXU�O
DQQpH�������

9X� OD� ORL�Q� ��������GX����GpFHPEUH�������SRUWDQW� ORL�

GHV� ILQDQFHV� SRXU� O
DQQpH� ����� HW� QRWDPPHQW� VRQ� DUWLFOH�

�����

9X� OH� GpFUHW� Q� ������� GX� ��� PDL� ������ IL[DQW� OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�PLQLVWUH�GX�FRPPHUFH��

9X�O
DYLV�GX�PLQLVWUH�GH�O
LQGXVWULH�HW�GH�O
pQHUJLH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU�� ��6RQW�VXVSHQGXV�� OHV�GURLWV�GH�GRXDQH�

GXV�j�O
LPSRUWDWLRQ�GHV�FDUEXUDQWV�UHSULV�DX�WDEOHDX�VXLYDQW���

�

1��GH�
SRVLWLRQ�

'pVLJQDWLRQ�GHV�SURGXLWV�
1��GH�

SRVLWLRQ�
WDULIDLUH�

([������� +XLOHV� GH� SpWUROH� RX� GH�
PLQpUDX[� ELWXPLQHX[� DXWUHV�
TXH� OHV� KXLOHV� EUXWHV��
SUpSDUDWLRQV� QRQ� GpQRPPpHV�
QL�FRPSULVHV�DLOOHXUV��FRQWHQDQW�
HQ�SRLGV������RX�SOXV�G
KXLOHV�
GH� SpWUROH� RX� GH� PLQpUDX[�
ELWXPLQHX[� HW� GRQW� FHV� KXLOHV�
FRQVWLWXHQW� O
pOpPHQW� GH� EDVH��
GpFKHWV�G
KXLOHV���
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'pVLJQDWLRQ�GHV�SURGXLWV�
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SRVLWLRQ�
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$UW�������/HV�GLVSRVLWLRQV�GX�SUpVHQW�GpFUHW�V
DSSOLTXHQW�
j� SDUWLU� GX� SUHPLHU� MDQYLHU� ����� MXVTX
DX� ��� GpFHPEUH�
������

$UW����� ��/HV�PLQLVWUH�GHV� ILQDQFHV��GX�FRPPHUFH�HW�GH�
O
LQGXVWULH�HW�GH� O
pQHUJLH�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL� OH�
FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�
-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���IpYULHU�������
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'pFUHW� Q�� ��������� GX� �� IpYULHU� ������ SRUWDQW�
VXVSHQVLRQ�RX�UpGXFWLRQ�GHV�GURLWV�GH�GRXDQH�HW�
VXVSHQVLRQ� GH� OD� WD[H� VXU� OD� YDOHXU� DMRXWpH� GXV�
VXU� FHUWDLQV� SURGXLWV� GHVWLQpV� DX� VHFWHXU� GH� OD�
VDQWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X� OH� FRGH�GH� OD� WD[H� VXU� OD�YDOHXU�DMRXWpH��SURPXOJXp�
SDU� OD� ORL� Q� ������ GX� �� MXLQ� ������ WHO� TXH� PRGLILp� HW�
FRPSOpWp��SDU�OHV�WH[WHV��VXEVpTXHQWV��HW��QRWDPPHQW�OD�ORL�
Q� ���������GX����GpFHPEUH������SRUWDQW� ORL�GHV�ILQDQFHV�
SRXU�O
DQQpH������HW�QRWDPPHQW�VRQ�DUWLFOH����

9X�OH�QRXYHDX�WDULI�GHV�GURLWV�GH�GRXDQH�j�O
LPSRUWDWLRQ��
SURPXOJXp� SDU� OD� ORL� Q� ������� GX� ��� GpFHPEUH� ������ WHO�
TXH� PRGLILp� HW� FRPSOpWp� SDU� OHV� WH[WHV� VXEVpTXHQWV� HW�
QRWDPPHQW�OD�ORL�Q� ��������GX����GpFHPEUH������SRUWDQW�
ORL�GHV�ILQDQFHV�SRXU�O
DQQpH�������

9X� OD� ORL� Q� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j� OD�
FRQFXUUHQFH�HW�DX[�SUL[��WHOOH�TXH�PRGLILpH�HW�FRPSOpWpH�SDU�
OHV�WH[WHV�VXEVpTXHQWV�HW�QRWDPPHQW�OD�ORL�Q� ��������GX����
QRYHPEUH������HW�QRWDPPHQW�VRQ�DUWLFOH����ELV��

9X� OD� ORL�Q� ��������GX����GpFHPEUH�������SRUWDQW� ORL�
GHV� ILQDQFHV� SRXU� O
DQQpH� ����� HW� QRWDPPHQW� VRQ� DUWLFOH�
�����

9X� OH� GpFUHW� Q� ������� GX� ��� PDL� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�PLQLVWUH�GX�FRPPHUFH��

9X�O
DYLV�GX�PLQLVWUH�GH�O
LQGXVWULH�HW�GH�O
pQHUJLH��

9X�O
DYLV�GX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� (VW� VXVSHQGXH�� OD� WD[H� VXU� OD� YDOHXU�
DMRXWpH� GXH� j� O
LPSRUWDWLRQ� HW� j� OD� YHQWH� GHV�PpGLFDPHQWV�
Q
D\DQW� SDV� GH� VLPLODLUHV� IDEULTXpV� ORFDOHPHQW� HW� UHOHYDQW�
GHV�QXPpURV�������HW�������GX�WDULI�GHV�GURLWV�GH�GRXDQH��

$UW�������6RQW�VXVSHQGXV��OHV�GURLWV�GH�GRXDQH�HW�OD�WD[H�
VXU�OD�YDOHXU�DMRXWpH�GXV�j�O
LPSRUWDWLRQ�GHV�VpUXPV�HW�DXWUHV�
IUDFWLRQV�GX�VDQJ�HW�GHV�YDFFLQV� UHOHYDQW�GX�QXPpUR�������
GX�WDULI�GHV�GURLWV�GH�GRXDQH��

$UW�������6RQW�VXVSHQGXV��OHV�GURLWV�GH�GRXDQH�HW�OD�WD[H�
VXU� OD� YDOHXU� DMRXWpH� GXV� VXU� OHV� DUWLFOHV� FRQWUDFHSWLIV�
LPSRUWpV� SDU� OHV� SHUVRQQHV� DXWRULVpHV� SDU� OHV� VHUYLFHV�
FRQFHUQpV�GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH�HW�ILJXUDQW�VXU�
OH�WDEOHDX�VXLYDQW���
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1XPpUR�GH�
SRVLWLRQ�

'pVLJQDWLRQ�GHV�SURGXLWV�

([������� ��3LOXOHV�FRQWUDFHSWLYHV�

([������� ��/LJDWXUHV�VWpULOHV�SRXU�QRXHU�OHV�WUHPSHV�

([������� ��3UpVHUYDWLIV�

([������� �� ,PSODQWV� HW� VWpULOHWV� HW� DXWUHV� DSSDUHLOV�
FRQWUDFHSWLIV�

�

(VW� VXVSHQGXH� OD� WD[H� VXU� OD� YDOHXU� DMRXWpH� GXH� j� OD�
YHQWH� GHV� DUWLFOHV� FRQWUDFHSWLIV� PHQWLRQQpV� FL�GHVVXV�� /D�
VXVSHQVLRQ� GH� OD� WD[H� VXU� OD� YDOHXU� DMRXWpH� HVW� DFFRUGpH��
GDQV�FH�FDGUH��VRXV�UpVHUYH�GH�OD�SURGXFWLRQ�SUpDODEOH�G
XQH�
DXWRULVDWLRQ� GpOLYUpH� SDU� OH� EXUHDX� GH� FRQWU{OH� GHV� LPS{WV�
FRPSpWHQW� VXU� OD� EDVH� G
XQH� DWWHVWDWLRQ� GpOLYUpH� SDU� OHV�
VHUYLFHV�FRQFHUQpV�GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

$UW�� ��� �� 6RQW� UpGXLWV� j� ����� OHV� WDX[� GHV� GURLWV� GH�
GRXDQH� H[LJLEOHV� j� O
LPSRUWDWLRQ� GHV� DUWLFOHV� j� XVDJH�
PpGLFDO�XQLTXH�HQ�SkWH�j�SDSLHU��SDSLHU��RXDWH�GH�FHOOXORVH�
RX� QDSSHV� GH� ILEUHV� GH� FHOOXORVH� HW� UHSULV� VXU� OH� WDEOHDX�
VXLYDQW���
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1XPpUR�GH�

SRVLWLRQ�
'pVLJQDWLRQ�GHV�SURGXLWV�

([������� ��3DSLHUV�HW�FDUWRQV��VWpULOLVpV�

([������� �� 9rWHPHQWV� HW� DFFHVVRLUHV� GH� YrWHPHQWV��

VWpULOLVpV��

� ��'UDSV�GH�OLW�HW�DUWLFOHV�VLPLODLUHV�
�

/H� EpQpILFH� GH� OD� UpGXFWLRQ� GHV� GURLWV� GH� GRXDQH��
DFFRUGpH� GDQV� OH� FDGUH� GH� FHW� DUWLFOH�� HVW� VXERUGRQQp� j� OD�
SURGXFWLRQ� SUpDODEOH� G
XQH� IDFWXUH� G�PHQW� YLVpH� SDU� OHV�
VHUYLFHV�FRQFHUQpV�GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

$UW�� ��� �� 6RQW� VXVSHQGXV�� OHV� GURLWV� GH� GRXDQH� GXV� j�
O
LPSRUWDWLRQ� GHV� SURGXLWV� HW� SUpSDUDWLRQV� DOLPHQWDLUHV�
GHVWLQpV�VSpFLDOHPHQW�SRXU�OHV�PDODGHV�SKpQ\OFpWRQXULTXHV�
HW� GLDEpWLTXHV� RX� OHV� SDWLHQWV� TXL� QH� WROqUHQW� SDV� OH� JOXWHQ�
UHOHYDQW� GHV� QXPpURV� ������� ������� ������� ������ ��������
������HW�������GX�WDULI�GHV�GURLWV�GH�GRXDQH��


