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'pFUHW�Q������������GX����QRYHPEUH������� UHODWLI�
DX[� FRQGLWLRQV� G
LQVFULSWLRQ� GHV� YDOHXUV�
PRELOLqUHV� HW� DX[� LQWHUPpGLDLUHV� DJUppV� SRXU� OD�
WHQXH�GHV�FRPSWHV�HQ�YDOHXUV�PRELOLqUHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X� OD� ORL� Q�� ������� GX� ��� QRYHPEUH� ������ SRUWDQW�
UpRUJDQLVDWLRQ�GX�PDUFKp�ILQDQFLHU��

9X� OD� ORL� Q�� �������� GX� ��� PDUV� ������ UHODWLYH� j� OD�
GpPDWpULDOLVDWLRQ�GHV�WLWUHV�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X�OH�FRGH�GHV�VRFLpWpV�FRPPHUFLDOHV�SURPXOJXp�SDU�OD�
ORL�Q����������GX���QRYHPEUH�������

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ UHODWLI� j� OD�
IL[DWLRQ�GHV�DWWULEXWLRQV�GX�PLQLVWqUH�GHV�ILQDQFHV��

9X�OH�GpFUHW�Q����������GX��HU�QRYHPEUH�������SRUWDQW�
VWDWXW�GHV�LQWHUPpGLDLUHV�HQ�ERXUVH�HW�QRWDPPHQW�OHV�DUWLFOHV�
GH����j�����

9X�O
DYLV�GX�PLQLVWUH�GH�OD�MXVWLFH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ��/HV� YDOHXUV�PRELOLqUHV� pPLVHV� VXU� OH�
WHUULWRLUH� WXQLVLHQ� HW� VRXPLVHV� j� OD� OpJLVODWLRQ� WXQLVLHQQH�
TXHOOH� TX
HQ� VRLW� OD� QDWXUH� GRLYHQW� rWUH�� REOLJDWRLUHPHQW��
LQVFULWHV�HQ�FRPSWHV�SDU�FDWpJRULHV�DXSUqV���

��GH� OD�SHUVRQQH�PRUDOH�pPHWWULFH�SRXU� OHV�VRFLpWpV�TXL�
QH�IRQW�SDV�DSSHO�SXEOLF�j�O
pSDUJQH��

��GH� OD�SHUVRQQH�PRUDOH�pPHWWULFH�RX�GH� O
LQWHUPpGLDLUH�
DJUpp� G�PHQW�PDQGDWp� SDU� FHWWH� GHUQLqUH� SRXU� OHV� VRFLpWpV�
IDLVDQW�DSSHO�SXEOLF�j�O
pSDUJQH��WHOOHV�TXH�GpILQLHV�j�O
DUWLFOH�
�HU�GH�OD�ORL�Q���������GX����QRYHPEUH������VXVYLVpH��

'DQV� WRXV� OHV� FDV�� OD� SHUVRQQH� PRUDOH� pPHWWULFH� RX�
O
LQWHUPpGLDLUH�DJUpp�PDQGDWp��VHORQ�OH�FDV��GpOLYUH�j�O
LQWpUHVVp�
XQH� DWWHVWDWLRQ� SRUWDQW� VXU� OH� QRPEUH� GHV� YDOHXUV�PRELOLqUHV�
GRQW�LO�HVW�SURSULpWDLUH�HW�OHV�PHQWLRQV�TXL�\�VRQW�SRUWpHV��

$UW�� ��� �� /RUVTX
XQH� VRFLpWp� IDLVDQW� DSSHO� SXEOLF� j�
O
pSDUJQH�PDQGDWH�XQ�LQWHUPpGLDLUH�DJUpp�SRXU�OD�WHQXH�GHV�
FRPSWHV�YLVpV�j� O
DUWLFOH�SUHPLHU�GX�SUpVHQW�GpFUHW��HOOH�HVW�
WHQXH� GH� SURFpGHU� j� OD� SXEOLFDWLRQ� DX� EXOOHWLQ� RIILFLHO� GX�
&RQVHLO� GX� 0DUFKp� )LQDQFLHU�� GX� QRP� HW� GH� O
DGUHVVH� GH�
O
LQWHUPpGLDLUH� DJUpp�PDQGDWp��(OOH� HVW� pJDOHPHQW� WHQXH�GH�
IRXUQLU� j� FH� GHUQLHU� WRXV� OHV� pOpPHQWV� G
LGHQWLILFDWLRQ� GX�
WLWXODLUH�GX�FRPSWH�DLQVL�TXH� OH�QRPEUH�HW� OD�FDWpJRULH�GHV�
YDOHXUV�PRELOLqUHV�GRQW�LO�HVW�SURSULpWDLUH��

/HV� UDSSRUWV� HQWUH� OD� VRFLpWp� HW� O
LQWHUPpGLDLUH� DJUpp�
PDQGDWp� VRQW� GpWHUPLQpV� SDU� XQH� FRQYHQWLRQ� GRQW� OHV�
pQRQFLDWLRQV�HVVHQWLHOOHV�VRQW�GpWHUPLQpHV�SDU�UqJOHPHQW�GX�
&RQVHLO� GX� 0DUFKp� )LQDQFLHU�� /D� FRQYHQWLRQ� SUpYRLW��
QRWDPPHQW�� O
HQJDJHPHQW�GH� O
LQWHUPpGLDLUH�DJUpp�PDQGDWp�
GH� IRXUQLU� WRXV� OHV� GRFXPHQWV� HW� OHV� LQIRUPDWLRQV�
QpFHVVDLUHV� DX[� FRPPLVVDLUHV� DX[� FRPSWHV� GH� OD� VRFLpWp�
pPHWWULFH� SRXU� O
DFFRPSOLVVHPHQW� GHV� PLVVLRQV� SUpYXHV� j�
O
DUWLFOH����GX�SUpVHQW�GpFUHW��

$UW�� ��� �� /HV� FRPSWHV� GH� YDOHXUV� PRELOLqUHV� GRLYHQW�
FRPSRUWHU�OHV�LQIRUPDWLRQV�VXLYDQWHV���

�� OHV� pOpPHQWV� G
LGHQWLILFDWLRQ� GHV� SHUVRQQHV� SK\VLTXHV�
RX�PRUDOHV� SURSULpWDLUHV� GHV� YDOHXUV�PRELOLqUHV� HW�� V
LO� \� D�
OLHX�� O
LGHQWLILFDWLRQ� GH� O
XVXIUXLWLHU� DLQVL� TXH� OHV� GURLWV� \�
UDWWDFKpV�HW��OH�FDV�pFKpDQW��j�TXL�UHYLHQQHQW�FHV�GURLWV��

��OHV�UHVWULFWLRQV�GRQW�FHV�WLWUHV�SHXYHQW�rWUH�IUDSSpV�WHOV�
TXH�OH�QDQWLVVHPHQW�HW�OD�VDLVLH��

/H� QXPpUR� HW� O
LQWLWXOp� GX� FRPSWH� GRLYHQW� SHUPHWWUH�
G
LGHQWLILHU� DYHF� SUpFLVLRQ� O
LGHQWLWp� HW� OD� QDWLRQDOLWp� GX�
WLWXODLUH�GX�FRPSWH�DLQVL�TXH�OHV�FDUDFWpULVWLTXHV�GHV�YDOHXUV�
PRELOLqUHV�GRQW�LO�HVW�SURSULpWDLUH��HW�FH��VHORQ�OHV�FRQGLWLRQV�
IL[pHV�SDU�UqJOHPHQW�GX�&RQVHLO�GX�0DUFKp�)LQDQFLHU��

&HV� FRPSWHV� VRQW� pJDOHPHQW� UpJLV� SDU� OHV� GLVSRVLWLRQV�
GHV� DUWLFOHV� GH� ��� j� ��� GX� GpFUHW� Q�� �������� GX� �HU�
QRYHPEUH������ VXVYLVp� WDQW�TX
LO�Q
\�HVW�SDV�GpURJp�SDU� OH�
SUpVHQW�GpFUHW��

$UW�� ��� �� /HV� VRFLpWpV� pPHWWULFHV� HW� OHV� LQWHUPpGLDLUHV�
DJUppV� VRQW� WHQXV�GH�PHWWUH� j� MRXU� OHV�FRPSWHV�GHV�YDOHXUV�
PRELOLqUHV�GRQW�LOV�RQW�OD�FKDUJH�FKDTXH�IRLV�TX
LOV�SUHQQHQW�
FRQQDLVVDQFH� GH� WRXW� FKDQJHPHQW� VRLW� VXU� OD� SURSULpWp�
FRQIRUPpPHQW� DX[� UqJOHV� UpJLVVDQW� OD� YDOHXU� REMHW� GX�
WUDQVIHUW�GH�SURSULpWp��VRLW�VXU�OHV�GURLWV�HW�OHV�UHVWULFWLRQV�\�
UDWWDFKpV� GRQW� OHV� YDOHXUV� PRELOLqUHV� HQ� TXHVWLRQ� SHXYHQW�
rWUH�IUDSSpHV��

$UW�� ��� �� &KDTXH� VRFLpWp� pPHWWULFH� RX� LQWHUPpGLDLUH�
DJUpp� GRLW� WHQLU� XQ� MRXUQDO� JpQpUDO� GHV� RSpUDWLRQV�� VHUYL�
FKURQRORJLTXHPHQW� GH� WRXWH� pFULWXUH� DIIHFWDQW� OHV� FRPSWHV�
GHV�WLWXODLUHV�LQVFULWV�FKH]�OXL��

3RXU�O
DSSOLFDWLRQ�GH�FHV�REOLJDWLRQV��OD�VRFLpWp�pPHWWULFH�
RX� O
LQWHUPpGLDLUH� DJUpp� GRLW� VLJQHU� XQ� FDKLHU� GHV� FKDUJHV�
DUUrWp�� VHORQ� OH�FDV��SDU�FLUFXODLUH�GH� OD�EDQTXH�FHQWUDOH�GH�
7XQLVLH�RX�SDU�UqJOHPHQW�GX�&RQVHLO�GX�0DUFKp�)LQDQFLHU��

$UW�� ��� �� /H� SURSULpWDLUH� GH� YDOHXUV� PRELOLqUHV� SHXW�
FKDUJHU�XQ�RX�SOXVLHXUV� LQWHUPpGLDLUHV�DJUppV�GH�JpUHU� VRQ�
FRPSWH� RXYHUW� FKH]� OD� VRFLpWp� pPHWWULFH� RX� FKH]�
O
LQWHUPpGLDLUH�DJUpp�PDQGDWp��'DQV�FH�FDV��OHV�pQRQFLDWLRQV�
ILJXUDQW� VXU� FH� FRPSWH� DXSUqV� GH� OD� VRFLpWp� pPHWWULFH� RX�
O
LQWHUPpGLDLUH� DJUpp�PDQGDWp� VRQW� UHSURGXLWHV� GH�QRXYHDX�
GDQV� XQ� FRPSWH� G
DGPLQLVWUDWLRQ� WHQX� SDU� OH� RX� OHV�
LQWHUPpGLDLUHV� DJUppV� DGPLQLVWUDWHXUV�� /H� WLWXODLUH� GX�
FRPSWH�V
REOLJH�j�QH�GRQQHU�G
RUGUHV�TX
j�FH�RX�FHV�GHUQLHUV�
HW�j�FRQFXUUHQFH�GHV�YDOHXUV�PRELOLqUHV�ILJXUDQW�VXU�VRQ�RX�
VHV�FRPSWHV�DXSUqV�GH�FHW�RX�FHV�LQWHUPpGLDLUHV��

$XFXQH�REOLJDWLRQ�Q
HVW�IDLWH�DX�WLWXODLUH�G
XQ�FRPSWH�GH�
YDOHXUV�PRELOLqUHV�GH�OHV�IDLUH�PHWWUH�HQ�FRPSWH�DGPLQLVWUp�
FKH]�XQ�LQWHUPpGLDLUH�DJUpp�DGPLQLVWUDWHXU��'DQV�FH�FDV��FH�
WLWXODLUH� D� XQH� UHODWLRQ� GLUHFWH� DYHF� O
pPHWWHXU� RX�
O
LQWHUPpGLDLUH� DJUpp�PDQGDWp� HW� O
H[HUFLFH� GH� VHV�GURLWV� VH�
UpDOLVH� GLUHFWHPHQW� SDU� VHV� VRLQV� DXSUqV� GH� OD� VRFLpWp�
pPHWWULFH�RX�DXSUqV�GH�O
LQWHUPpGLDLUH�DJUpp�PDQGDWp��

$UW�������7RXWH�RXYHUWXUH�GH�FRPSWH�DGPLQLVWUp�GRLW�IDLUH�
O
REMHW� G
XQH� FRQYHQWLRQ� FRQFOXH� HQWUH� OH� SURSULpWDLUH� GH�
YDOHXUV�PRELOLqUHV� HW� XQ� LQWHUPpGLDLUH� DJUpp�GH� VRQ� FKRL[��
OHTXHO� HQ� LQIRUPH� OD� VRFLpWp� pPHWWULFH� RX� O
LQWHUPpGLDLUH�
DJUpp�PDQGDWp�� GDQV� XQ� GpODL� GH� FLQT� MRXUV� GH� ERXUVH� SDU�
WRXW�PR\HQ�ODLVVDQW�XQH�WUDFH�pFULWH��

/HV� pQRQFLDWLRQV� HVVHQWLHOOHV� GH� OD� FRQYHQWLRQ� VRQW�
IL[pHV��VHORQ� OH�FDV��SDU�FLUFXODLUH�GH� OD�EDQTXH�FHQWUDOH�GH�
7XQLVLH�RX�SDU�UqJOHPHQW�GX�&RQVHLO�GX�0DUFKp�)LQDQFLHU��

$UW�������/
LQWHUPpGLDLUH�DJUpp�DGPLQLVWUDWHXU�GH�YDOHXUV�
PRELOLqUHV� HVW� VHXO� KDELOLWp� j� UHFHYRLU� OHV� RUGUHV� GHV�
WLWXODLUHV� GHV� FRPSWHV� LQVFULWV� FKH]� OXL�� LO� YRLW� VD�
UHVSRQVDELOLWp� VXEVWLWXpH� j� FHOOH� GH� O
pPHWWHXU� RX� GH�
O
LQWHUPpGLDLUH� DJUpp� PDQGDWp� GDQV� OHV� YpULILFDWLRQV� GH�
O
LGHQWLWp�HW�GH�OD�FDSDFLWp�GX�GRQQHXU�G
RUGUH��DLQVL�TXH�GH�
OD�UpJXODULWp�GH�O
RSpUDWLRQ��
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'qV�ORUV�TXH� O
DGPLQLVWUDWLRQ�GHV�YDOHXUV�PRELOLqUHV�HVW�
GHPDQGpH� j� XQ� LQWHUPpGLDLUH� DJUpp�� WRXW� RUGUH� OHV�
FRQFHUQDQW� QH� WUDQVLWH� TXH� SDU� FHW� LQWHUPpGLDLUH�� /HV�
UqJOHPHQWV� GH� FRXSRQV�� G
LQWpUrWV�� GH� GLYLGHQGHV� RX�
O
H[HUFLFH� GHV� GURLWV� SDWULPRQLDX[� V
HIIHFWXHQW�
H[FOXVLYHPHQW�SDU�VRQ�HQWUHPLVH��

$UW�� ��� �� /HV� YDOHXUV� PRELOLqUHV� QH� SHXYHQW� rWUH�
pFKDQJpHV� TX
DSUqV� DYRLU� pWp� SODFpHV� GDQV� XQ� FRPSWH�
G
DGPLQLVWUDWLRQ�RXYHUW�FKH]�XQ�LQWHUPpGLDLUH�DJUpp��

$UW��������/
LQWHUPpGLDLUH�DJUpp�DGPLQLVWUDWHXU�GRLW�QRWLILHU�
j�O
pPHWWHXU�RX�j�O
LQWHUPpGLDLUH�DJUpp�PDQGDWp�WRXW�WUDQVIHUW�GH�
SURSULpWp� GH� YDOHXUV�PRELOLqUHV�� HW� FH�� GDQV� XQ� GpODL� GH� FLQT�
MRXUV�GH�ERXUVH�j�FRPSWHU�GH�OD�GDWH�GX�WUDQVIHUW��

3RXU� OHV� YDOHXUV� PRELOLqUHV� SULVHV� HQ� FKDUJH� SDU� OD�
VRFLpWp� GH� GpS{W�� GH� FRPSHQVDWLRQ� HW� GH� UqJOHPHQW� SUpYXH�
SDU� O
DUWLFOH� ��� GH� OD� ORL� Q�� ������� GX� ��� QRYHPEUH� �����
VXVYLVpH�� OHV� LQWHUPpGLDLUHV� DJUppV� DGPLQLVWUDWHXUV� GRLYHQW�
PHWWUH�� j� WRXW� LQVWDQW�� j� OD�GHPDQGH� VRLW�GH� O
pPHWWHXU�� VRLW�
GH�O
LQWHUPpGLDLUH�DJUpp�PDQGDWp��VRLW�GH�OD�VRFLpWp�GH�GpS{W��
GH� FRPSHQVDWLRQ� HW� GH� UqJOHPHQW�� RX� j� TXL� GH� GURLW�� OHV�
LQIRUPDWLRQV� QpFHVVDLUHV� UHODWLYHV� DX[� FRPSWHV� GH� YDOHXUV�
PRELOLqUHV�HW�DX�MRXUQDO�JpQpUDO�GHV�RSpUDWLRQV�SUpYXHV�SDU�
OHV�DUWLFOHV���HW���GX�SUpVHQW�GpFUHW��

$UW�� ���� �� 3RXU� WRXWH� RSpUDWLRQ� GH� GpELW� RX� GH� FUpGLW�
DIIHFWDQW� OHV� FRPSWHV� GHV� YDOHXUV� PRELOLqUHV�� OHV�
LQWHUPpGLDLUHV� DJUppV� DGPLQLVWUDWHXUV� GRLYHQW� V
DVVXUHU� GH�
O
LGHQWLWp�� GH� OD� FDSDFLWp�� HW� GH� OD� VROYDELOLWp� GX� GRQQHXU�
G
RUGUH�HW�GH�OD�UpJXODULWp�GH�O
RSpUDWLRQ��

$�FHW�HIIHW��O
LQWHUPpGLDLUH�HQ�TXHVWLRQ�GRLW�V
DVVXUHU�TXH�
FHV� YDOHXUV� PRELOLqUHV� SHXYHQW� rWUH� pFKDQJpHV�� HW� FH�� SDU�
O
LQH[LVWHQFH� GH� UHVWULFWLRQV�� WHOV� TXH� OH� QDQWLVVHPHQW� RX� OD�
VDLVLH�� $X� FDV� R�� OHV� YDOHXUV� PRELOLqUHV� VRQW� pPLVHV� SDU�
DSSHO� SXEOLF� j� O
pSDUJQH�� O
LQWHUPpGLDLUH� GRLW� GLVSRVHU� GHV�
YDOHXUV�PRELOLqUHV� DYDQW� O
H[pFXWLRQ� GH� O
RUGUH� GH� YHQWH� HW�
GHV�IRQGV�QpFHVVDLUHV�GDQV�XQ�FRPSWH�VSpFLILTXH�DX[�FOLHQWV�
DYDQW�O
H[pFXWLRQ�GH�O
RUGUH�G
DFKDW��

$UW�� ���� �� &KDTXH� LQWHUPpGLDLUH� DJUpp� DGPLQLVWUDWHXU�
GRLW� RXYULU� XQ� FRPSWH� j� WRXWH� SHUVRQQH� TXL� HQ� IDLW� OD�
GHPDQGH� HW� TXL� V
HQJDJH� j� VH� FRQIRUPHU� DX[� XVDJHV� HQ�
FRXUV�GDQV�VRQ�pWDEOLVVHPHQW��

$UW�� ���� �� &KDTXH� LQWHUPpGLDLUH� DJUpp� DGPLQLVWUDWHXU�
GRLW� GpOLYUHU� j� WRXW� WLWXODLUH� G
XQ� FRPSWH� GH� YDOHXUV�
PRELOLqUHV��TXL�HQ�IDLW�OD�GHPDQGH��XQH�DWWHVWDWLRQ�SUpFLVDQW�
OD� FDWpJRULH� HW� OH� QRPEUH� GHV� YDOHXUV�PRELOLqUHV� LQVFULWV� j�
VRQ�FRPSWH�DLQVL�TXH�OHV�PHQWLRQV�TXL�\�VRQW�SRUWpHV��

$UW�� ���� �� &KDTXH� LQWHUPpGLDLUH� DJUpp� DGPLQLVWUDWHXU�
GRLW� DX� PRLQV�� XQH� IRLV� SDU� WULPHVWUH�� DGUHVVHU� j� FKDTXH�
FOLHQW� WLWXODLUH� GH� FRPSWH� GH� YDOHXUV�PRELOLqUHV�� XQ� UHOHYp�
GH�SRUWHIHXLOOH��

$UW�� ���� ��/D� WHQXH� HW� O
DGPLQLVWUDWLRQ�GHV� FRPSWHV�GHV�
YDOHXUV� PRELOLqUHV� VRQW� UpJLHV� SDU� OHV� GLVSRVLWLRQV� GHV�
DUWLFOHV�GH�����j�����GX�FRGH�GH�FRPPHUFH��

$UW�� ���� �� 1H� SHXYHQW� rWUH� LQWHUPpGLDLUHV� DJUppV� SRXU�
WHQLU�OHV�FRPSWHV�GHV�YDOHXUV�PRELOLqUHV�DX�VHQV�GH�O
DUWLFOH�
�� GH� OD� ORL� Q�� �������� GX� ���PDUV� ����� VXVYLVpH�� TXH� OHV�
LQWHUPpGLDLUHV� HQ� ERXUVH� HW� OHV� pWDEOLVVHPHQWV� GH� FUpGLW�
KDELOLWpV� j� H[HUFHU� OHV� DFWLYLWpV� SUpYXHV� j� O
DUWLFOH� ��� GX�
GpFUHW�Q����������GX��HU�QRYHPEUH������VXVYLVp��

/D� WHQXH� HW� O
DGPLQLVWUDWLRQ� GHV� FRPSWHV� GH� YDOHXUV�
PRELOLqUHV�QpJRFLDEOHV�VXU�OHV�PDUFKpV�UHOHYDQW�GH�O
DXWRULWp�
GH�OD�EDQTXH�FHQWUDOH�GH�7XQLVLH�QH�SHXYHQW�V
HIIHFWXHU�TXH�
SDU�OHV�pWDEOLVVHPHQWV�GH�FUpGLW��

/
H[HUFLFH� GH� O
DFWLYLWp� GH� WHQXH� HW� G
DGPLQLVWUDWLRQ� GH�
FRPSWHV�GH�YDOHXUV�PRELOLqUHV�HVW�VXERUGRQQp�j�OD�VLJQDWXUH�
G
XQ�FDKLHU�GHV�FKDUJHV�DUUrWp��VHORQ�OH�FDV��SDU�FLUFXODLUH�GH�
OD� EDQTXH� FHQWUDOH� GH�7XQLVLH� RX� UqJOHPHQW� GX�&RQVHLO� GX�
0DUFKp�)LQDQFLHU��

/HV�LQWHUPpGLDLUHV�DJUppV�VRQW�VRXPLV�DX�FRQWU{OH�GH�OD�
EDQTXH� FHQWUDOH� GH� 7XQLVLH� HW� DX� FRQWU{OH� GX� &RQVHLO� GX�
0DUFKp�)LQDQFLHU� FKDFXQ� HQ� FH�TXL� OH� FRQFHUQH��&HV�GHX[�
LQVWLWXWLRQV� SHXYHQW� GpOpJXHU� OD� PLVVLRQ� GH� FRQWU{OH� j� OD�
VRFLpWp�GH�GpS{W��GH�FRPSHQVDWLRQ�HW�GH�UqJOHPHQW�SRXU�OHV�
YDOHXUV�PRELOLqUHV�SULVHV�HQ�FKDUJH�SDU�FHWWH�GHUQLqUH��HW�FH��
SRXU�OHV�RSpUDWLRQV�UHOHYDQW�GH�VHV�FRPSpWHQFHV��

$UW��������/H�WLWXODLUH�G
XQ�FRPSWH�HQ�YDOHXUV�PRELOLqUHV�
RXYHUW� DXSUqV� G
XQ� LQWHUPpGLDLUH� DJUpp� DGPLQLVWUDWHXU� SHXW�
OH� WUDQVIpUHU� DXSUqV� G
XQ� DXWUH� LQWHUPpGLDLUH� DJUpp� WRXW� HQ�
FRQVHUYDQW� WRXV� OHV� GURLWV�� OHV� JDUDQWLHV� HW� OHV� UHVWULFWLRQV�
DIIpUHQWV� DXGLW� FRPSWH��'DQV� FH� FDV�� O
LQWHUPpGLDLUH�DXSUqV�
GXTXHO� OH� FRPSWH� HVW� RXYHUW� GRLW� WUDQVIpUHU� OHV� YDOHXUV�
PRELOLqUHV� GpSRVpHV� DXSUqV� GH� OXL� GLUHFWHPHQW� DX� QRXYHO�
LQWHUPpGLDLUH� HW� PHWWUH� j� VD� GLVSRVLWLRQ� WRXV� OHV�
UHQVHLJQHPHQWV�HW�LQIRUPDWLRQV�FRQFHUQDQW�OH�FRPSWH��

/HV�GHX[�LQWHUPpGLDLUHV�FRQFHUQpV�HQ�LQIRUPHQW�OD�VRFLpWp�
pPHWWULFH� RX� O
LQWHUPpGLDLUH� DJUpp�PDQGDWp� GDQV� XQ� GpODL� GH�
FLQT�MRXUV�GH�ERXUVH�j�FRPSWHU�GH�OD�GDWH�GX�WUDQVIHUW��

$UW�� ���� �� /HV� LQWHUPpGLDLUHV� DJUppV� HW� OHV� SHUVRQQHV�

SODFpHV� VRXV� OHXU� DXWRULWp� VRQW� VRXPLV� DX[�GLVSRVLWLRQV�GX�

GpFUHW�Q����������GX��HU�QRYHPEUH������VXVYLVp��

$UW��������,QGpSHQGDPPHQW�GHV�GLVSRVLWLRQV�GHV�DUWLFOHV�

���� HW� VXLYDQWV� GX� FRGH� GHV� VRFLpWpV� FRPPHUFLDOHV�

SURPXOJXp� SDU� OD� ORL� Q�� �������� GX� �� QRYHPEUH� �����

VXVYLVpH�� OHV� FRPPLVVDLUHV� DX[� FRPSWHV� GH� OD� VRFLpWp�

pPHWWULFH�GRLYHQW�V
DVVXUHU�GH�OD�FRQIRUPLWp�GH�OD�WHQXH�GHV�

FRPSWHV� GHV� YDOHXUV� PRELOLqUHV� pPLVHV� SDU� OD� VRFLpWp� j� OD�

UpJOHPHQWDWLRQ� HQ� YLJXHXU�� &HWWH� REOLJDWLRQ� GH� GLOLJHQFH�

GRLW� rWUH� UHVSHFWpH� PrPH� DX� FDV� R�� OD� VRFLpWp� pPHWWULFH�

PDQGDWH�XQ� LQWHUPpGLDLUH�DJUpp�SRXU� OD� WHQXH�GHV�FRPSWHV�

GHV�YDOHXUV�PRELOLqUHV���8QH�PHQWLRQ�HQ�HVW�IDLWH�GDQV�OHXU�

UDSSRUW�j�O
DVVHPEOpH�JpQpUDOH�GHV�DFWLRQQDLUHV��

,OV� GRLYHQW� pJDOHPHQW� DYLVHU� OD� EDQTXH� FHQWUDOH� GH�

7XQLVLH�HW�OH�&RQVHLO�GX�0DUFKp�)LQDQFLHU��FKDFXQ�HQ�FH�TXL�

OH� FRQFHUQH�� GHV� LQIUDFWLRQV� j� OD� OpJLVODWLRQ� HW�

UpJOHPHQWDWLRQ�HQ�YLJXHXU��

$UW�� ���� �� /D� VRFLpWp� pPHWWULFH� HW� OHV� LQWHUPpGLDLUHV�

DJUppV� GRLYHQW�� VDQV� IUDLV�� SURFpGHU� j� OD� GpPDWpULDOLVDWLRQ�

GHV�YDOHXUV�PRELOLqUHV�� OHV� LQVFULUH�HQ�FRPSWH�HW�GpOLYUHU�j�

FKDTXH� WLWXODLUH�XQH� DWWHVWDWLRQ�SRUWDQW� VXU� OH� QRPEUH�HW� OD�

FDWpJRULH� GHV� YDOHXUV� PRELOLqUHV� DSUqV� DYRLU� UpFXSpUp� OHV�

WLWUHV�SK\VLTXHV��HW�FH��GDQV�OHV�FRQGLWLRQV�SUpYXHV�j�O
DUWLFOH�

��GX�SUpVHQW�GpFUHW��

/HV� LQWHUPpGLDLUHV� DJUppV� GRLYHQW� GpOLYUHU� j� OD� VRFLpWp�
pPHWWULFH�OHV�WLWUHV�SK\VLTXHV�GDQV�OHV�FLQT�MRXUV�GH�ERXUVH�j�
FRPSWHU�GH�OD�GDWH�GH�UpFXSpUDWLRQ�GHV�WLWUHV�HQ�TXHVWLRQ��

$UW��������/HV�PLQLVWUHV�GHV�ILQDQFHV�HW�GH�OD�MXVWLFH�VRQW�
FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX�
SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����QRYHPEUH�������

=LQH�(O�$ELGLQH�%HQ�$OL� �


