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'pFUqWH���
$UWLFOH� SUHPLHU�� �� ,O� HVW� DOORXp� j� WRXW� DYRFDW� VWDJLDLUH�

GpVLJQp� G¶RIILFH� GDQV� XQH� DIIDLUH� FULPLQHOOH� GHYDQW� OHV�
WULEXQDX[� MXGLFLDLUHV� RX� PLOLWDLUHV�� XQH� LQGHPQLWp� GH�
UpTXLVLWLRQ� GRQW� OH� PRQWDQW� HVW� pJDO� j� VRL[DQWH� TXLQ]H�
GLQDUV�SRXU�FKDTXH�DIIDLUH��

$UW�������6RQW�DEURJpHV��OHV�GLVSRVLWLRQV�GX�GpFUHW�
Q����������GX����RFWREUH������VXVYLVp��

$UW�� ��� �� /HV� PLQLVWUHV� GH� OD� GpIHQVH� QDWLRQDOH�� GH� OD�
MXVWLFH� HW� GHV� ILQDQFHV� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH�
FRQFHUQH��GH� O¶H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�
DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MXLQ�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

'pFUHW� Q�� ���������� GX� ��� MXLQ� ������ SRUWDQW�
RFWURL� GH� OD� �qPH� WUDQFKH� GH� O¶DXJPHQWDWLRQ�
JOREDOH� GHV� WDX[� GH� O¶LQGHPQLWp� GH�PDJLVWUDWXUH�
DOORXpH� DX[� PDJLVWUDWV� GH� O¶RUGUH� MXGLFLDLUH� DX�
WLWUH�GH�O¶DQQpH�������

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�OD�MXVWLFH��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ SRUWDQW�
RUJDQLVDWLRQ�GH�OD�PDJLVWUDWXUH��GX�FRQVHLO�VXSpULHXU�GH�OD�
PDJLVWUDWXUH�HW�OH�VWDWXW�GHV�PDJLVWUDWV��HQVHPEOH�OHV�WH[WHV�
TXL� O¶RQW� PRGLILpH� HW� FRPSOpWpH� HW� QRWDPPHQW� OD� ORL�
RUJDQLTXH�Q�������GX����IpYULHU�������

9X�OH�GpFUHW�Q���������GX���MXLQ�������SRUWDQW�LQVWLWXWLRQ�
G¶XQH� LQGHPQLWp�GH�PDJLVWUDWXUH�DX�SURILW�GHV�PDJLVWUDWV�GH�
O¶RUGUH� MXGLFLDLUH�� HQVHPEOH� GHV� WH[WHV� TXL� O¶RQW� PRGLILp� HW�
FRPSOpWp�HW�QRWDPPHQW�OH�GpFUHW�Q����������GX����GpFHPEUH�
������

9X� OH� GpFUHW� Q�� �������� GX� ��� RFWREUH� ������ SRUWDQW�
PDMRUDWLRQ� GH� O¶LQGHPQLWp� GH� PDJLVWUDWXUH� DOORXpH� DX[�
PDJLVWUDWV�GH�O¶RUGUH�MXGLFLDLUH�HW�IL[DWLRQ�GH�O¶DXJPHQWDWLRQ�
JOREDOH�GHV�VDODLUHV�GXUDQW�OD�SpULRGH�����������DX�SURILW�GHV�
DJHQWV�EpQpILFLDLUHV�GH�FHWWH�LQGHPQLWp��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ SRUWDQW�
PDMRUDWLRQ�GHV�WDX[�GH�O¶LQGHPQLWp�GH�PDJLVWUDWXUH�DOORXpH�
DX[� PDJLVWUDWV� GH� O¶RUGUH� MXGLFLDLUH� DX� WLWUH� GH� O¶DQQpH�
������

9X� OH� GpFUHW� Q�� �������� GX� ��� MXLOOHW� ������ SRUWDQW�
PDMRUDWLRQ�GHV�WDX[�GH�O¶LQGHPQLWp�GH�PDJLVWUDWXUH�DOORXpH�
DX[� PDJLVWUDWV� GH� O¶RUGUH� MXGLFLDLUH� DX� WLWUH� GH� O¶DQQpH�
������

9X� OH� GpFUHW� Q�� �������� GX� ��� RFWREUH� ������ SRUWDQW�
IL[DWLRQ�GH�O¶DXJPHQWDWLRQ�JOREDOH�GHV�WDX[�GH�O¶LQGHPQLWp�
GH�PDJLVWUDWXUH�GXUDQW�OD�SpULRGH�����������HW�RFWURL�GH�OD�
SUHPLqUH� WUDQFKH� DX� SURILW� GHV� PDJLVWUDWV� GH� O¶RUGUH�
MXGLFLDLUH��

9X�O¶DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���
$UWLFOH� SUHPLHU�� �� /D� �qPH� WUDQFKH� GH�

O¶DXJPHQWDWLRQ� JOREDOH� GHV� WDX[� GH� O¶LQGHPQLWp� GH�
PDJLVWUDWXUH�DOORXpH�DX[�PDJLVWUDWV�GH�O¶RUGUH�MXGLFLDLUH�
SUpYXHV� SDU� OH� GpFUHW� Q�� �������� GX� ��� RFWREUH� �����
VXVYLVp�� HVW� RFWUR\pH� j� FRPSWHU� GX� �HU� RFWREUH� �����
FRQIRUPpPHQW�DX[�LQGLFDWLRQV�GX�WDEOHDX�FL�DSUqV���

*UDGHV�
0RQWDQW�PHQVXHO�GH�OD�

PDMRUDWLRQ�j�FRPSWHU�GX�
�HU�RFWREUH������

0DJLVWUDW�GX��qPH�JUDGH� ���'�

0DJLVWUDW�GX��qPH�JUDGH� ���'�

0DJLVWUDW�GX��HU�JUDGH� ���'�

�

$UW�������/HV�PLQLVWUHV�GH�OD�MXVWLFH�HW�GHV�ILQDQFHV�VRQW�
FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O¶H[pFXWLRQ� GX�
SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MXLQ�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

'pFUHW� Q�� ���������� GX� ��� MXLQ� ������ SRUWDQW�
RFWURL� GH� OD� �qPH� WUDQFKH� GH� O¶DXJPHQWDWLRQ�
JOREDOH� GHV� WDX[� GH� O¶LQGHPQLWp� GH� SURFpGXUH�
DOORXpH�DX[�SHUVRQQHOV�GX�FRUSV�GHV�JUHIIHV�GHV�
MXULGLFWLRQV�GH�O¶RUGUH�MXGLFLDLUH�DX�WLWUH�GH�O¶DQQpH�
������

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�OD�MXVWLFH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI�
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ SRUWDQW�
LQVWLWXWLRQ� G¶XQH� LQGHPQLWp� GH� SURFpGXUH� DX� SURILW� GHV�
SHUVRQQHOV�GX�FRUSV�GHV�JUHIIHV�GHV�MXULGLFWLRQV�GH�O¶RUGUH�
MXGLFLDLUH��WHO�TX¶LO�D�pWp�PRGLILp�SDU�OH�GpFUHW�Q���������GX�
���MDQYLHU�������

9X� OH� GpFUHW� Q�� �������� GX� ��� RFWREUH� ������ SRUWDQW�
PDMRUDWLRQ� GH� O¶LQGHPQLWp� GH� SURFpGXUH� DOORXpH� DX[�
SHUVRQQHOV�GX�FRUSV�GHV�JUHIIHV�GHV�MXULGLFWLRQV�GH�O¶RUGUH�
MXGLFLDLUH�HW�IL[DWLRQ�GH�O¶DXJPHQWDWLRQ�JOREDOH�GHV�VDODLUHV�
GXUDQW� OD� SpULRGH� ���������� DX� SURILW� GHV� DJHQWV�
EpQpILFLDLUHV�GH�FHWWH�LQGHPQLWp��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ SRUWDQW�
PDMRUDWLRQ� GHV� WDX[� GH� O¶LQGHPQLWp� GH� SURFpGXUH� DOORXpH�
DX[� SHUVRQQHOV� GX� FRUSV� GHV� JUHIIHV� GHV� MXULGLFWLRQV� GH�
O¶RUGUH�MXGLFLDLUH�DX�WLWUH�GH�O¶DQQpH�������

9X� OH� GpFUHW� Q�� �������� GX� ��� MXLOOHW� ������ SRUWDQW�
PDMRUDWLRQ� GHV� WDX[� GH� O¶LQGHPQLWp� GH� SURFpGXUH� DOORXpH�
DX[� SHUVRQQHOV� GX� FRUSV� GHV� JUHIIHV� GHV� MXULGLFWLRQV� GH�
O¶RUGUH�MXGLFLDLUH�DX�WLWUH�GH�O¶DQQpH�������

9X� OH� GpFUHW� Q�� �������� GX� ��� MXLOOHW� ������ IL[DQW� OH�
VWDWXW� SDUWLFXOLHU� DX� SHUVRQQHO� GX� FRUSV� GHV� JUHIIHV� GHV�
MXULGLFWLRQV�GH�O¶RUGUH�MXGLFLDLUH��

9X� OH� GpFUHW� Q�� �������� GX� ��� RFWREUH� ������ SRUWDQW�
IL[DWLRQ�GH�O¶DXJPHQWDWLRQ�JOREDOH�GHV�WDX[�GH�O¶LQGHPQLWp�
GH� SURFpGXUH� GXUDQW� OD� SpULRGH� ���������� HW� RFWURL� GH� OD�
SUHPLqUH� WUDQFKH� DX� SURILW� GHV� SHUVRQQHOV� GX� FRUSV� GHV�
JUHIIHV�GHV�MXULGLFWLRQV�GH�O¶RUGUH�MXGLFLDLUH��

9X�O¶DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��
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'pFUqWH���

$UWLFOH� SUHPLHU�� �� /D� �qPH� WUDQFKH� GH� O¶DXJPHQWDWLRQ�

JOREDOH� GHV� WDX[� GH� O
LQGHPQLWp� GH� SURFpGXUH� DOORXpH� DX[�

SHUVRQQHOV�GX�FRUSV�GHV�JUHIIHV�GHV�MXULGLFWLRQV�GH�O¶RUGUH�

MXGLFLDLUH� SUpYXV� SDU� OH� GpFUHW� Q�� �������� GX� ��� RFWREUH�

����� VXVYLVp�� HVW�RFWUR\pH��j�FRPSWHU�GX��HU� MXLOOHW�������

FRQIRUPpPHQW�DX[�LQGLFDWLRQV�GX�WDEOHDX�FL�DSUqV���

(Q�GLQDUV�

*UDGHV�

0RQWDQW�PHQVXHO�GH�

OD�PDMRUDWLRQ�j�FRPSWHU�

GX��HU�MXLOOHW������

�� $GPLQLVWUDWHXU� FRQVHLOOHU�

GH�JUHIIH�GH�MXULGLFWLRQ�

���

�� $GPLQLVWUDWHXU� GH� JUHIIH�

GH�MXULGLFWLRQ�

���

�� *UHIILHU� SULQFLSDO� GH�

MXULGLFWLRQ�

���

��*UHIILHU�GH�MXULGLFWLRQ� ���

�� *UHIILHU� DGMRLQW� GH�

MXULGLFWLRQ�

���

��+XLVVLHU�GH�MXULGLFWLRQ� ���

�

$UW�������/HV�PLQLVWUHV�GH�OD�MXVWLFH�HW�GHV�ILQDQFHV�VRQW�

FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O¶H[pFXWLRQ� GX�

SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MXLQ�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

$UUrWp� GX�PLQLVWUH� GH� OD� MXVWLFH� GX� ��� MXLQ� ������

UHODWLI�j�O¶LPPDWULFXODWLRQ�IRQFLqUH�REOLJDWRLUH��

/H�PLQLVWUH�GH�OD�MXVWLFH��

9X� OH� GpFUHW�ORL� Q�� ����� GX� ��� IpYULHU� ������ UHODWLI� j�

O¶LPPDWULFXODWLRQ� IRQFLqUH� REOLJDWRLUH�� WHO� TXH� PRGLILp� HW�

FRPSOpWp�SDU�OD�ORL�Q��������GX����PDL������OH�PRGLILDQW�

HW�OH�FRPSOpWDQW�QRWDPPHQW�VRQ�DUWLFOH����QRXYHDX���

$UUrWH���

$UWLFOH� XQLTXH�� �� ,O� VHUD� SURFpGp�� j� FRPSWHU� GX� ���

VHSWHPEUH�������SDU�O¶LPPDWULFXODWLRQ�IRQFLqUH�REOLJDWRLUH�

DX� UHFHQVHPHQW� FDGDVWUDO� GH� WRXV� OHV� LPPHXEOHV� QRQ�

LPPDWULFXOpV� HW� QRQ� EkWLV� VLV� GDQV� O¶LPDGDW� GH�
�6$7)285$�� GpOpJDWLRQ� GH� ©�-HQGRXED� 1RUG�ª�
JRXYHUQRUDW�GH�-HQGRXED��

7XQLV��OH����MXLQ�������

/H�0LQLVWUH�GH�OD�-XVWLFH�

%pFKLU�7HNDUL�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL �

0,1,67(5(�'(�/
$*5,&8/785(�

�

0$,17,(1�(1�$&7,9,7(�

3DU�GpFUHW�Q������������GX����MXLQ�������

0RQVLHXU� +DPGD� %HQ� +DVVLQH�� LQJpQLHXU� HQ� FKHI� DX�

PLQLVWqUH� GH� O¶DJULFXOWXUH�� HVW� PDLQWHQX� HQ� DFWLYLWp� SRXU�

XQH�QRXYHOOH�SpULRGH�G¶XQH�DQQpH�j�FRPSWHU�GX��HU�RFWREUH�

������

�

$UUrWp� GX� PLQLVWUH� GH� O¶DJULFXOWXUH� GX� ��� MXLQ�

������ SRUWDQW� KRPRORJDWLRQ� GX� SODQ� GH�

UpDPpQDJHPHQW� IRQFLHU� GX� SpULPqWUH� SXEOLF�

LUULJXp�GH�6LGL�$EGHOEDVVHW� ,�GH� OD�GpOpJDWLRQ�GH�

7DMHURXLQH��DX�JRXYHUQRUDW�GX�.HI��

/H�PLQLVWUH�GH�O¶DJULFXOWXUH��

9X� OD� ORL� Q�� ������ GX� ��� PDL� ������ SRUWDQW� UpIRUPH�

DJUDLUH� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV�� PRGLILpH� HW�

FRPSOpWpH�SDU�OD�ORL�Q�������GX����IpYULHU������HW�SDU�OD�ORL�

Q����������GX���PDUV������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�OD�ORL�Q��������GX����PDUV�������SRUWDQW�FUpDWLRQ�GH�

O¶DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV� SpULPqWUHV� SXEOLFV�

LUULJXpV��PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�Q����������GX���

PDUV������HW�QRWDPPHQW�VHV�DUWLFOHV����HW�����

9X� OH� GpFUHW� Q�� ������� GX� �HU� DR�W� ������ IL[DQW� OD�

FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GH� OD�

FRPPLVVLRQ� FKDUJpH� G¶H[DPLQHU� OHV� UpFODPDWLRQV� HW� OHV�

REVHUYDWLRQV� VRXOHYpHV�SDU� OH�SODQ�GH� UpDPpQDJHPHQW�GHV�

WHUUHV� FRPSULVHV� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV��

PRGLILp�SDU�OH�GpFUHW�Q���������GX��HU�VHSWHPEUH�������

9X� OH� GpFUHW� Q�� ������ GX� ��� MDQYLHU� ������ SRUWDQW�

FUpDWLRQ�G¶XQ�SpULPqWUH�SXEOLF�LUULJXp�j�6LGL�$EGHOEDVVHW�,��

9X�OH�GpFUHW�Q����������GX����DR�W�������PRGLILDQW�OD�

GpQRPLQDWLRQ� GH� O¶DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV�

SpULPqWUHV�SXEOLFV�LUULJXpV��

9X� O¶DUUrWp� GX� �� DYULO� ������ SRUWDQW� RXYHUWXUH� GH� OD�

SURFpGXUH� GH� UpDPpQDJHPHQW� IRQFLHU� GDQV� OH� SpULPqWUH�

SXEOLF�LUULJXp�GH�6LGL�$EGHOEDVVHW�,��

9X� O¶DYLV� GH� OD� FRPPLVVLRQ� VXVYLVpH�� FKDUJpH�

G¶H[DPLQHU� OHV� UpFODPDWLRQV� HW� OHV�REVHUYDWLRQV� VRXOHYpHV�

SDU� OH� SODQ� GH� UpDPpQDJHPHQW� GHV� WHUUHV� FRPSULVHV� GDQV�

OHV� SpULPqWUHV� SXEOLFV� LUULJXpV�� UpXQLH� DX� VLqJH� GX�

JRXYHUQRUDW�GX�.HI�OH����IpYULHU�������

$UUrWH���
$UWLFOH� SUHPLHU�� �� (VW� KRPRORJXp�� OH� SODQ� GH�

UpDPpQDJHPHQW�IRQFLHU�GX�SpULPqWUH�SXEOLF�LUULJXp�GH�6LGL�

$EGHOEDVVHW� ,�� GH� OD� GpOpJDWLRQ� GH� 7DMHURXLQH� DX�

JRXYHUQRUDW�GX�.HI�HW�DQQH[p�DX�SUpVHQW�DUUrWp��

$UW�� ��� �� /H� SUpVHQW� DUUrWp� HPSRUWH� WUDQVIHUW� GH� OD�

SURSULpWp� LQWHUSDUWHV��/HV� SULYLOqJHV�� K\SRWKqTXHV� HW� EDX[�

GH� WRXWH� QDWXUH� SRUWDQW� VXU� GHV� SDUFHOOHV� VRXPLVHV� DX�

UpDPpQDJHPHQW� IRQFLHU� H[LVWDQW� DX� PRPHQW� GH�

O¶DSSOLFDWLRQ� GX� UpDPpQDJHPHQW� VRQW� WUDQVIpUpV� GH� GURLW�

VXU� OHV� QRXYHOOHV� SDUFHOOHV� UHoXHV� HQ� pFKDQJH� SDU� OH�

GpELWHXU�RX�EDLOOHXU��


