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7DEOHDX�GHV�PDWLqUHV�HW�DUWLFOHV�GHVWLQpV�j�OD�IDEULFDWLRQ�HW�DX�PRQWDJH�GHV�PDWpULHOV�HW�pTXLSHPHQWV�LQIRUPDWLTXHV�HW�
VXVFHSWLEOHV�GH�EpQpILFLHU�GH�O
H[RQpUDWLRQ�GHV�GURLWV�GH�GRXDQH�j�O
LPSRUWDWLRQ�
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1XPpUR�GH�SRVLWLRQ� 'pVLJQDWLRQ�GHV�SURGXLWV�
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$XWUHV�RXYUDJHV�HQ�PDWLqUHV�SODVWLTXHV��SRXU�PDWpULHO�HW�pTXLSHPHQWV�LQIRUPDWLTXHV��

9LV��ERXORQV��pFURXV��URQGHOOHV�HW�DUWLFOHV�VLPLODLUHV��HQ�IRQWH��IHU�RX�DFLHU��

*DUQLWXUHV��IHUUXUHV�HW�DUWLFOHV�VLPLODLUHV�HQ�PpWDX[�FRPPXQV��

3RPSHV�j�DLU�RX�j�YLGH��FRPSUHVVHXUV�G
DLU�RX�G
DXWUHV�JD]�HW�YHQWLODWHXUV��

$SSDUHLOV�PpFDQLTXHV� �PrPH� j�PDLQ�� j� SURMHWHU�� GLVSHUVHU� RX� SXOYpULVHU� GHV�PDWLqUHV� OLTXLGHV� RX� HQ�

SRXGUH��

3DUWLHV� HW� DFFHVVRLUHV� �DXWUHV� TXH� OHV� FRIIUHWV�� KRXVVHV� HW� VLPLODLUHV�� UHFRQQDLVVDEOHV� FRPPH� pWDQW�

H[FOXVLYHPHQW�RX�SULQFLSDOHPHQW�GHVWLQpV�DX[�PDFKLQHV�RX�DSSDUHLOV�GX�QXPpUR��������

7UDQVIRUPDWHXUV� pOHFWULTXHV�� FRQYHUWLVVHXUV� pOHFWULTXHV� VWDWLTXHV� �UHGUHVVHXUV� SDU� H[HPSOH��� ERELQHV� j�

UpDFWDQFH�HW�VHOIV��

$FFXPXODWHXUV�pOHFWULTXHV�SRXU�PDWpULHOV�HW�pTXLSHPHQWV�LQIRUPDWLTXHV��

$SSDUHLOV�pOHFWULTXHV�SRXU� OD� WpOpSKRQLH�SDU�ILO�\�FRPSULV� OHV�DSSDUHLOV�SRXU�OD�WpOpFRPPXQLFDWLRQ�SDU�

FRXUDQW�SRUWHXU�RX�SRXU�OD�WpOpFRPPXQLFDWLRQ�QXPpULTXH��

0LFURSKRQHV�HW�OHXUV�VXSSRUWV��KDXW�SDUOHXUV��PrPH�PRQWpV�GDQV�OHXUV�pFRXWHXUV��PrPH�FRPELQpV�DYHF�

XQ� PLFURSKRQH�� DPSOLILFDWHXUV�� HQFHLQWHV�� pOHFWULTXHV� G
DXGLRIUpTXHQFHV�� DSSDUHLOV� pOHFWULTXHV�

G
DPSOLILFDWLRQ�GX�VRQ��

3DUWLHV� HW� DFFHVVRLUHV� UHFRQQDLVVDEOHV� FRPPH� pWDQW� H[FOXVLYHPHQW� RX� SULQFLSDOHPHQW� GHVWLQpV� DX[�

DSSDUHLOV�GHV�QXPpURV�������j��������

$SSDUHLOODJH�SRXU� OD� FRXSXUH�� OH� VHFWLRQQHPHQW�� OD� SURWHFWLRQ�� OH� EUDQFKHPHQW�� OH� UDFFRUGHPHQW� RX� OD�

FRQQH[LRQ� GHV� FLUFXLWV� pOHFWULTXHV� SRXU� XQH� WHQVLRQ� Q
H[FpGDQW� SDV� ����� YROWV�� SRXU� PDWpULHOV�

G
pTXLSHPHQWV�LQIRUPDWLTXHV��

&LUFXLWV�LQWpJUpV�HW�PLFUR�DVVHPEODJHV�pOHFWURQLTXHV��

0DFKLQHV�HW�DSSDUHLOV�pOHFWULTXHV�D\DQW�XQH�IRQFWLRQ�SURSUHV��QRQ�GpQRPPpV�QL�FRPSULV�DLOOHXUV�GDQV�OH�

SUpVHQW�FKDSLWUH��SRXU�PDWpULHOV�HW�pTXLSHPHQWV�LQIRUPDWLTXHV��

)LOV��FkEOHV��\�FRPSULV�OHV�FkEOHV�FRD[LDX[��HW�DXWUHV�FRQGXFWHXUV�LVROpV�SRXU�O
pOHFWULFLWp�PXQLV�RX�QRQ�

GH�SLqFHV�GH�FRQQH[LRQ��FkEOHV�GH�ILEUH�RSWLTXHV��SRXU�PDWpULHOV�HW�pTXLSHPHQWV�LQIRUPDWLTXHV��

�

'pFUHW� Q�� ���������� GX� ��� MXLQ� ������ UHODWLI� j� OD�
VXVSHQVLRQ� GHV� GURLWV� HW� WD[HV� GXV� DX� WLWUH� GHV�
YHQWHV� GHV� HQWUHSULVHV� WRWDOHPHQW� H[SRUWDWULFHV�
GH� OHXUV� GpFKHWV� GHVWLQpV� DX[� HQWUHSULVHV� GH�
UHF\FODJH�HW�GH�YDORULVDWLRQ��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�OD�ORL�Q��������GX���MXLQ�������SRUWDQW�SURPXOJDWLRQ�
GX�FRGH�GH�OD�WD[H�VXU�OD�YDOHXU�DMRXWpH�HW�QRWDPPHQW�VRQ�
DUWLFOH� �� DLQVL� TXH� WRXV� OHV� WH[WHV� O
D\DQW� PRGLILpH� RX�
FRPSOpWpH�HW�QRWDPPHQW�OD�ORL�Q���������GX����GpFHPEUH�
������SRUWDQW�ORL�GH�ILQDQFHV�SRXU�O
DQQpH�������

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ UHODWLYH� j�
O
DSSOLFDWLRQ� G
XQ� QRXYHDX� WDULI� GHV� GURLWV� GH� GRXDQH� j�
O
LPSRUWDWLRQ�� HQVHPEOH� GHV� WH[WHV� O
D\DQW� PRGLILpH� RX�
FRPSOpWpH�HW�QRWDPPHQW�OD�ORL�Q���������GX����GpFHPEUH�
������SRUWDQW�ORL�GH�ILQDQFHV�SRXU�O
DQQpH�������

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ SRUWDQW�
SURPXOJDWLRQ� GX� FRGH� G
LQFLWDWLRQV� DX[� LQYHVWLVVHPHQWV��
HQVHPEOH� GHV� WH[WHV� O
D\DQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�
ORL�GH�ILQDQFHV�SRXU�O
DQQpH�������

9X� OD� ORL�Q���������GX����GpFHPEUH�������SRUWDQW� ORL�
GH�ILQDQFHV�SRXU�O
DQQpH������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� O
DYLV� GHV� PLQLVWUHV� GH� O
DJULFXOWXUH�� GX� FRPPHUFH�� GH�
O
LQGXVWULH�HW�GH�O
HQYLURQQHPHQW�HW�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� 6RQW� VXVSHQGXV�� OHV� GURLWV� HW� WD[HV�
GXV� DX� WLWUH� GHV� YHQWHV� GHV� HQWUHSULVHV� WRWDOHPHQW�
H[SRUWDWULFHV�� UpJLHV� SDU� OH� FRGH� G
LQFLWDWLRQV� DX[�
LQYHVWLVVHPHQWV��GH�OHXUV�GpFKHWV�GHVWLQpHV�DX[�HQWUHSULVHV�
DXWRULVpHV� SDU� OH� PLQLVWqUH� GH� O
HQYLURQQHPHQW� HW� GH�
O
DPpQDJHPHQW� GX� WHUULWRLUH� j� H[HUFHU� OHV� DFWLYLWpV� GH�
YDORULVDWLRQ�HW�GH�UHF\FODJH��

$UW�����±�/HV�GLVSRVLWLRQV�GX�SUpVHQW�GpFUHW�V
DSSOLTXHQW�
MXVTX
DX����GpFHPEUH�������

$UW�� ��� ±�/HV�PLQLVWUHV� GH� O
DJULFXOWXUH�� GX� FRPPHUFH��
GHV� ILQDQFHV�� GH� O
LQGXVWULH� HW� GH� O
HQYLURQQHPHQW� HW� GH�
O
DPpQDJHPHQW�GX�WHUULWRLUH�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�
OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD�
SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MXLQ�������

=LQH�(O�$ELGLQH�%HQ�$OL�


