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'pFUHW� Q�� ��������� GX� ��� IpYULHU� ������ UHODWLI� DX�

GpFODVVHPHQW� G
XQH� SDUFHOOH� GH� WHUUDLQ� GX�

GRPDLQH� SXEOLF� GHV� FKHPLQV� GH� IHU� HW� VRQ�

LQFRUSRUDWLRQ�DX�GRPDLQH�SULYp�GH�O
(WDW��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GHV� WHFKQRORJLHV� GH� OD�

FRPPXQLFDWLRQ�HW�GX�WUDQVSRUW��

9X� OH�GpFUHW�GX����VHSWHPEUH������� UHODWLI�DX�GRPDLQH�

SXEOLF��

9X� OH� GpFUHW� GX� ��� MXLQ� ������ VXU� OD� JHVWLRQ� HW�

O
DOLpQDWLRQ�GX�GRPDLQH�SULYp�LPPRELOLqUH�GH�O
(WDW��

9X�OD�ORL�Q��������GX���PDUV�������SRUWDQW�UHIRQWH�GH�OD�

OpJLVODWLRQ� UHODWLYH� DX� GRPDLQH� SXEOLF� URXWLHU� GH� O
(WDW� HW�

QRWDPPHQW�VRQ�DUWLFOH����

9X�OD�ORL�Q��������GX����DR�W�������UHODWLYH�DX[�FKHPLQV�

GH�IHU�HW�QRWDPPHQW�VRQ�DUWLFOH�SUHPLHU��

9X�OH�GpFUHW�Q���������GX����VHSWHPEUH�������IL[DQW�OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GX�WUDQVSRUW��

9X� OH� GpFUHW� Q�� �������� GX� �� MXLOOHW� ������ UHODWLI� j�

O
H[SURSULDWLRQ�G
LPPHXEOHV�SRXU�FDXVH�G
XWLOLWp�SXEOLTXH�HW�

LQFRUSRUDWLRQ�G
LPPHXEOHV�GpSHQGDQW�GX�GRPDLQH�GH�O
(WDW�

DX�GRPDLQH�SXEOLF�GHV�FKHPLQV�GH�IHU�SRXU�OHV�DIIHFWHU�j�OD�

VRFLpWp�GX�PpWUR�OpJHU�GH�7XQLV�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X�O
DYLV�GX�PLQLVWUH�GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�

ORFDO��

9X� O
DYLV� GX� PLQLVWUH� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV�

DIIDLUHV�IRQFLqUHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH����

$UWLFOH� SUHPLHU�� �� (VW� GpFODVVpH�� GX� GRPDLQH� SXEOLF� GHV�

FKHPLQV� GH� IHU� HW� LQFRUSRUpH� DX�GRPDLQH�SULYp�GH� O
(WDW�� OD�

SDUFHOOH� GH� WHUUDLQ� VLVH� j� OD� ]RQH� GH� 7XQLV�0DULQH� GH�

O
DUURQGLVVHPHQW�GH�%DE�(O�%KDU�GH�OD�PXQLFLSDOLWp�GH�7XQLV��

GpOpJDWLRQ� GH� %DE� (O� %KDU�� JRXYHUQRUDW� GH� 7XQLV�� IDLVDQW�

SDUWLH� GX� GRPDLQH� SXEOLF� GHV� FKHPLQV� GH� IHU� GX� GpS{W� GH�

7XQLV�0DULQH� HW� FRXYUDQW� XQH� VXSHUILFLH� GH� ����� P���

HQWRXUpH� G
XQH� OLVLqUH� URXJH� VXU� OH� SODQ� DQQH[p� DX� SUpVHQW�

GpFUHW����

$UW�������/HV�PLQLVWUHV�GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�

ORFDO��GHV�WHFKQRORJLHV�GH�OD�FRPPXQLFDWLRQ�HW�GX�WUDQVSRUW�

HW� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV� DIIDLUHV� IRQFLqUHV� VRQW�

FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX�

SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����IpYULHU�������
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'pFUHW� Q�� ��������� GX� ��� IpYULHU� ������ SRUWDQW�

VXVSHQVLRQ�RX�UpGXFWLRQ�GHV�GURLWV�GH�GRXDQH�HW�

VXVSHQVLRQ� RX� UpGXFWLRQ�GH� OD� WD[H� VXU� OD� YDOHXU�

DMRXWpH� GXV� VXU� FHUWDLQV� SURGXLWV� DJULFROHV� RX� j�

XVDJH�DJULFROH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X� OH�FRGH�GH� OD� WD[H�VXU� OD�YDOHXU�DMRXWpH�SURPXOJXpH�

SDU� OD� ORL� Q�� ������ GX� �� MXLQ� ������ WHO� TXH� PRGLILp� HW�

FRPSOpWp� �SDU� � OHV� � WH[WHV�VXEVpTXHQWV�HW�QRWDPPHQW� OD� ORL�

Q�����������GX����GpFHPEUH�������SRUWDQW�ORL�GH�ILQDQFHV�

SRXU�O
DQQpH������HW�QRWDPPHQW�VRQ�DUWLFOH����

9X�OH�QRXYHDX�WDULI�GHV�GURLWV�GH�GRXDQH�j�O
LPSRUWDWLRQ�

SURPXOJXp� SDU� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ WHO�

TXH� PRGLILp� HW� FRPSOpWp� SDU� OHV� WH[WHV� VXEVpTXHQWV� HW�

QRWDPPHQW� OD� ORL� Q�� ��������� GX� ��� GpFHPEUH� ������

SRUWDQW�ORL�GH�ILQDQFHV�SRXU�O
DQQpH�������

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j� OD�

FRQFXUUHQFH�HW�DX[�SUL[�� WHO�TXH�PRGLILpH�HW�FRPSOpWpH�SDU�

OHV�WH[WHV�VXEVpTXHQWV�HW�QRWDPPHQW�VRQ�DUWLFOH����ELV��

9X�OD�ORL�Q�������GX����MDQYLHU�������SRUWDQW�UDWLILFDWLRQ�
GHV�DFFRUGV�GH�O
8UXJXD\�5RXQG��

9X�OD�ORL�Q�����������GX����GpFHPEUH�������SRUWDQW�ORL�GH�

ILQDQFHV�SRXU�O
DQQpH������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� O
DYLV� GX�PLQLVWUH� GX� WRXULVPH�� GX� FRPPHUFH� HW� GH�

O
DUWLVDQDW��

9X�O
DYLV�GX�PLQLVWUH�GH�O
LQGXVWULH�HW�GH�O
pQHUJLH��

9X�O
DYLV�GX�PLQLVWUH�GH�O
DJULFXOWXUH��GH�O
HQYLURQQHPHQW�
HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����6RQW�VXVSHQGXV�OHV�GURLWV�GH�GRXDQH�HW�
OD� WD[H� VXU� OD� YDOHXU� DMRXWpH� GXV� VXU� OHV� SURGXLWV� DJULFROHV�
UHSULV� DX� WDEOHDX� FL�DSUqV� HW� LPSRUWpV� SDU� OHV� SHUVRQQHV�
DXWRULVpHV� SDU� OHV� VHUYLFHV� FRQFHUQpV� GX� PLQLVWqUH� GH�
O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV�
K\GUDXOLTXHV�� HW� FH�� GDQV� OD� OLPLWH� GHV� FRQWLQJHQWV� IL[pV�
GDQV�FH�PrPH�WDEOHDX���

GpFUHWV�HW�DUUrWpV�
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�UHSURGXFWHXUV�GH�UDFH�SXUH��
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������ � $XWUHV�DQLPDX[�YLYDQWV��� �

� ([�������� ��UHSURGXFWHXUV�GH�UDFH�SXUH�
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$UW�������6RQW�UpGXLWV�OHV�GURLWV�GH�GRXDQH�DX�WDX[�GH������HW�HVW�VXVSHQGXH�OD�WD[H�VXU�OD�YDOHXU�DMRXWpH�GXV�VXU�OHV�SURGXLWV�

DJULFROHV� UHSULV� DX� WDEOHDX� FL�DSUqV� HW� LPSRUWpV� SDU� OHV� SHUVRQQHV� DXWRULVpHV� SDU� OHV� VHUYLFHV� FRQFHUQpV� GX� PLQLVWqUH� GH�

O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV�� HW� FH�� GDQV� OD� OLPLWH� GHV� FRQWLQJHQWV� IL[pV� GDQV� FH� PrPH�

WDEOHDX���

�

1��

GH�SRVLWLRQ�
1��1�6�+� 'pVLJQDWLRQ�GHV�SURGXLWV� &RQWLQJHQWV�

������ � FRTV�� SRXOHV�� FDQDUGV�� RLHV�� GLQGRQV�� GLQGHV� HW�
SLQWDGHV�YLYDQWV�GHV�HVSqFHV�GRPHVWLTXHV���

�

� ������� ��G
XQ�SRLGV�Q
H[FpGDQW�SDV�����J���

���FRTV�HW�SRXOHV�

�

����PLOOLRQV�

������ ([�������� 2HXIV� G
RLVHDX[�� HQ� FRTXLOOHV�� IUDLV�� FRQVHUYpV� RX�
FXLWV���

�

� � 
�°XIV�j�FRXYHU�RX�j�LQFXEHU�� ���PLOOLRQV�
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$UW�������6RQW�VXVSHQGXV�OHV�GURLWV�GH�GRXDQH�HW�OD�WD[H�VXU�OD�YDOHXU�DMRXWpH�GXV�j�O
LPSRUWDWLRQ�GHV�SODQWHV��SODQWV��ERXWXUHV�

HW�UDFLQHV�UHOHYDQW�GH�OD�SRVLWLRQ�������GX�WDULI�GHV�GURLWV�GH�GRXDQH��

$UW�������6RQW�VXVSHQGXV�OHV�GURLWV�GH�GRXDQH�HW�OD�WD[H�VXU�OD�YDOHXU�DMRXWpH�GXV�VXU�OHV�UDFLQHV�HW�OHV�VHPHQFHV�UHSULVHV�DX�

WDEOHDX� FL�DSUqV� HW� LPSRUWpHV� SDU� OHV� SHUVRQQHV� DXWRULVpHV� SDU� OHV� VHUYLFHV� FRQFHUQpV� GX� PLQLVWqUH� GH� O
DJULFXOWXUH�� GH�

O
HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��HW�FH��GDQV�OD�OLPLWH�GHV�FRQWLQJHQWV�IL[pV�GDQV�FH�PrPH�WDEOHDX����
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GH�SRVLWLRQ�
1��1�6�+�� 'pVLJQDWLRQ�GHV�SURGXLWV�

&RQWLQJHQWV�

�HQ�WRQQHV��

������ � %XOEHV�� RLJQRQV�� � WXEHUFXOHV�� UDFLQHV� WXEpUHXVHV��
JULIIHV�HW�UKL]RPHV��HQ�UHSRV�YpJpWDWLI��HQ�YpJpWDWLRQ�
RX� HQ� IOHXU�� SODQWV�� SODQWHV� HW� UDFLQHV� GH� FKLFRUpH�
DXWUHV�TXH�OHV�UDFLQHV�GX�Q�����������

�

� ([�������� ��EXOEHV��RLJQRQV��WXEHUFXOHV��UDFLQHV�WXEpUHXVHV��JULIIHV�
HW�UKL]RPHV���HQ�YpJpWDWLRQ�RX�HQ�IOHXU��SODQWV��SODQWHV�HW�
UDFLQHV�GH�FKLFRUpH���


��UDFLQHV�G
HQGLYHV��

�

�
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������ � 3RPPHV�GH�WHUUH��j�O
pWDW�IUDLV�RX�UpIULJpUp��� �

� ������� ��GH�VHPHQFH� �������
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$UW��������(VW�VXVSHQGXH��OD��WD[H��VXU��OD��YDOHXU���DMRXWpH��GXH��j��O
LPSRUWDWLRQ��HW�j�OD�YHQWH�GHV�FpUpDOHV�UHSULVHV�DX�WDEOHDX�
FL�DSUqV����
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GH�SRVLWLRQ�
1��1�6�+� 'pVLJQDWLRQ�GHV�SURGXLWV�

������ � )URPHQW��EOp��HW�PpWHLO���

� ������� ��)URPHQW��EOp��GXU�

� ([�������� ��DXWUHV���
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DJULFXOWXUH��GH�O
HQYLURQQHPHQW�HW�
GHV�UHVVRXUFHV�K\GUDXOLTXHV��HW�FH��GDQV�OD�OLPLWH�GHV�FRQWLQJHQWV�IL[pV�GDQV�FH�PrPH�WDEOHDX���
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&RQWLQJHQWV�

�HQ�WRQQHV��

���������� 2UJH�IRXUUDJHU� ��������

���������� JUDLQHV�GH�6RUJKR�IRXUUDJHUV�� VDQV�FRQWLQJHQW�

���������� 3DLOOH� ��������

���������� %DOOHV�GH�IRLQ� ��������

���������� )DULQH�HW�DJJORPpUpV�VRXV�IRUPH�GH�SHOOHWV��GH�OX]HUQH� �������

���������� )RLQ�DJJORPpUp�VRXV�IRUPH�GH�SHOOHWV� ��������
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6RQ�GH�EOp� ��������

���������� 3LHUUHV�j�OpFKHU�G
XQH�WHQHXU�GH�����GH�FHQGUH� �������
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$UW����� ��6RQW�VXVSHQGXV� OHV�GURLWV�GH�GRXDQH�GXV�VXU� OHV�HQJUDLV�UHSULV�DX� WDEOHDX�FL�DSUqV�HW� LPSRUWpV�SDU� OHV�SHUVRQQHV�
DXWRULVpHV�SDU�OHV�VHUYLFHV�FRQFHUQpV�GX�PLQLVWqUH�GH�O
LQGXVWULH��HW�GH�O
pQHUJLH��HW�FH��GDQV�OD�OLPLWH�GHV�FRQWLQJHQWV�IL[pV�GDQV�
FH�PrPH�WDEOHDX���
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������ � (QJUDLV�PLQpUDX[�RX�FKLPLTXHV�FRQWHQDQW�GHX[�RX�
WURLV� GHV� pOpPHQWV� IHUWLOLVDQWV�� D]RWH�� SKRVSKRUH� HW�
SRWDVVLXP� DXWUHV� HQJUDLV�� � SURGXLWV� GX� SUpVHQW�
FKDSLWUH� SUpVHQWpV� VRLW� HQ� WDEOHWWHV� RX� IRUPHV�
VLPLODLUHV�� VRLW� HQ� HPEDOODJHV� G
XQ� SRLGV� EUXW�
Q
H[FpGDQW�SDV����NJ���

�

� ������� �� +\GURJpQRRUWKRSKRVSKDWH� GH� GLDPPRQLXP�
�SKRVSKDWH�GLDPPRQLTXH���
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$UW�� ��� �� 6RQW� VXVSHQGXV� OHV� GURLWV� GH� GRXDQH� GXV� j�
O
LPSRUWDWLRQ� GHV� QDLVVDLQV� G
KXvWUHV�� GHV� HPEU\RQV� GH�
O
HVSqFH� DQLPDOH� HW� GHV� VHPHQFHV� G
DQLPDX[� UHOHYDQW�
UHVSHFWLYHPHQW� GHV� QXPpURV� ����������� ���������� HW�
����������GX�WDULI�GHV�GURLWV�GH�GRXDQH��

(VW��UpGXLW�j�����OH�WDX[�GH�OD�WD[H�VXU�OD�YDOHXU�DMRXWpH�GXH�
j�O
LPSRUWDWLRQ�RX�j�OD�YHQWH�GHV�SURGXLWV�UHOHYDQW�GHV�QXPpURV�
����������HW�����������GX�WDULI�GHV�GURLWV�GH�GRXDQH��

$UW�������/HV�GLVSRVLWLRQV�GX�SUpVHQW�GpFUHW�V
DSSOLTXHQW�j�
SDUWLU�GX�SUHPLHU�MDQYLHU������MXVTX
DX����GpFHPEUH�������

$UW�� ���� �� /H� PLQLVWUH� GHV� ILQDQFHV�� OH� PLQLVWUH� GX�
WRXULVPH�� GX� FRPPHUFH� HW� GH� O
DUWLVDQDW�� OH� PLQLVWUH� GH�
O
LQGXVWULH�HW�GH� O
pQHUJLH��HW� OH�PLQLVWUH�GH� O
DJULFXOWXUH��GH�
O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV� VRQW�
FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX�
SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����IpYULHU�������

=LQH�(O�$ELGLQH�%HQ�$OL �
�
'pFUHW�Q�����������GX����IpYULHU�������DFFRUGDQW�j�
OD�VRFLpWp�©,QGXVWULHV�$OLPHQWDLUHV�GH�7XQLVLHª��OHV�
DYDQWDJHV� ILVFDX[� UHODWLIV� DX[� pTXLSHPHQWV�
SUpYXV� SDU� O¶DUWLFOH� ��� GX� FRGH� G¶LQFLWDWLRQ� DX[�
LQYHVWLVVHPHQWV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�OD�ORL�Q��������GX���MXLQ�������SRUWDQW�SURPXOJDWLRQ�
GX�FRGH�GH�OD�WD[H�VXU�OD�YDOHXU�DMRXWpH��WHO�TXH�PRGLILp�RX�
FRPSOpWp��SDU��OHV�WH[WHV�VXEVpTXHQWV�HW�QRWDPPHQW�OD�ORL�Q��
��������� GX� ��� GpFHPEUH� ������ SRUWDQW� ORL� GH� ILQDQFHV�
SRXU�O¶DQQpH�������

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ SRUWDQW�
DSSOLFDWLRQ� G¶XQ� QRXYHDX� WDULI� GHV� GURLWV� GH� GRXDQH� j�
O¶LPSRUWDWLRQ�� WHO�TXH�PRGLILpH�RX�FRPSOpWpH�SDU� OHV�WH[WHV�
VXEVpTXHQWV� HW� QRWDPPHQW� OD� ORL� Q�� ��������� GX� ���
GpFHPEUH�������SRUWDQW�ORL�GH�ILQDQFHV�SRXU�O¶DQQpH�������

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ SRUWDQW�
SURPXOJDWLRQ� GX� FRGH� G¶LQFLWDWLRQ� DX[� LQYHVWLVVHPHQWV� HW�
QRWDPPHQW� VRQ� DUWLFOH� ���� WHO� TXH�PRGLILp� RX� FRPSOpWp�SDU�
OHV�WH[WHV�VXEVpTXHQWV�HW�QRWDPPHQW�OD�ORL�Q�����������GX����
GpFHPEUH�������SRUWDQW�ORL�GH�ILQDQFHV�SRXU�O¶DQQpH�������

9X� OH�GpFUHW�Q����������GX����GpFHPEUH�������SRUWDQW�
FRPSRVLWLRQ��RUJDQLVDWLRQ�HW�PRGHV�GH�IRQFWLRQQHPHQW�GH�OD�
FRPPLVVLRQ�VXSpULHXUH�G¶LQYHVWLVVHPHQW��

9X�O¶DYLV�GH�OD�FRPPLVVLRQ�VXSpULHXUH�G¶LQYHVWLVVHPHQW�
GX����RFWREUH�������

9X�O¶DYLV�GX�PLQLVWUH�GH�O¶LQGXVWULH�HW�GH�O¶pQHUJLH��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH����

$UWLFOH� SUHPLHU�� �� /D� VRFLpWp� ©�,QGXVWULHV� $OLPHQWDLUHV� GH�
7XQLVLH�ª�EpQpILFLH�GH�O¶H[RQpUDWLRQ�GHV�GURLWV�GH�GRXDQH�HW�GH�OD�
VXVSHQVLRQ�GH�OD�WD[H�VXU�OD�YDOHXU�DMRXWpH�GXV�j�O¶LPSRUWDWLRQ�
GHV�pTXLSHPHQWV�Q¶D\DQW�SDV�GH�VLPLODLUHV�IDEULTXpV�ORFDOHPHQW�
HW�ILJXUDQW�VXU�OD�OLVWH�DQQH[pH�DX�SUpVHQW�GpFUHW��

$UW�� ��� �� /D� VRFLpWp� ©�,QGXVWULHV� $OLPHQWDLUHV� GH�
7XQLVLH�ª� V¶HQJDJH� SDU� pFULW�� ORUV� GH� WRXWH� RSpUDWLRQ�
G¶LPSRUWDWLRQ��j�QH�SDV�FpGHU�FHV�pTXLSHPHQWV�j�WLWUH�JUDWXLW�
RX� RQpUHX[�� HW� FH�� SHQGDQW� OHV� FLQT� SUHPLqUHV� DQQpHV� j�
FRPSWHU�GH�OD�GDWH�G¶LPSRUWDWLRQ��

&HW� HQJDJHPHQW� GRLW� rWUH� MRLQW� j� OD� GpFODUDWLRQ� HQ�
GRXDQH�GH�PLVH�j�OD�FRQVRPPDWLRQ��

$UW�������/D�FHVVLRQ�DX�FRXUV�GHV�FLQT�SUHPLqUHV�DQQpHV�
GHV�pTXLSHPHQWV�EpQpILFLDQW�GX�UpJLPH�ILVFDO�SULYLOpJLp�HVW�
VXERUGRQQpH�j�O¶DFTXLWWHPHQW�GHV�GURLWV�GH�GRXDQH�HW�WD[HV�
GXV�VXU�OD�EDVH�GH�OD�YDOHXU�HW�GHV�WDX[�HQ�YLJXHXU�j�OD�GDWH�
GH�OD�FHVVLRQ��

$UW�������/HV�PLQLVWUHV�GHV�ILQDQFHV�HW�GH�O¶LQGXVWULH�HW�GH�
O¶pQHUJLH� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����IpYULHU�������

=LQH�(O�$ELGLQH�%HQ�$OL �


