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'pFUHW�Q������������GX���VHSWHPEUH�������SRUWDQW�
DSSUREDWLRQ� GHV� DXJPHQWDWLRQV� GHV� VDODLUHV�
DFFRUGpHV� DX� WLWUH� GH� OD� SpULRGH� ����������� DX�
SURILW� GHV� DJHQWV� GHV� HQWUHSULVHV� HW� GHV�
pWDEOLVVHPHQWV� SXEOLFV�� UpJLV� SDU� GHV� VWDWXWV�
SDUWLFXOLHUV� RX� SDU� GHV� FRQYHQWLRQV�
G
pWDEOLVVHPHQW��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�3UHPLHU�PLQLVWUH��

9X� OH�FRGH�GX� WUDYDLO�SURPXOJXp�SDU� OD� ORL�Q� ������GX�

��� DYULO� ������ HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX�

FRPSOpWpH�HW�QRWDPPHQW�OD�ORL�Q� ������GX���MXLOOHW�������OD�

ORL� Q� ������ GX� ��� IpYULHU� ����� HW� OD� ORL� Q� ������ GX� ���

MXLOOHW������HW�QRWDPPHQW�O
DUWLFOH����GH�FH�FRGH��

9X�OD�ORL�Q������� GX���DR�W�������SRUWDQW�VWDWXW�JpQpUDO�GHV�

DJHQWV� GHV� RIILFHV�� GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH�

LQGXVWULHO� HW� FRPPHUFLDO� HW� GHV� VRFLpWpV� GRQW� OH� FDSLWDO�

DSSDUWLHQW� GLUHFWHPHQW� HW� HQWLqUHPHQW� j� O
(WDW� RX� DX[�

FROOHFWLYLWpV�SXEOLTXHV�ORFDOHV��WHOOH�TXH�PRGLILpH�HW�FRPSOpWpH�

SDU�OD�ORL�Q��������GX���DYULO������HW�OD�ORL�Q���������GX����

PDUV�������HW�QRWDPPHQW�VHV�DUWLFOHV���HW�����

9X� OD� ORL� Q�� ���� GX� �HU� IpYULHU� ������ UHODWLYH� DX[�

SDUWLFLSDWLRQV�� HQWUHSULVHV� HW� pWDEOLVVHPHQWV� SXEOLFV�� WHOOH�

TXH�PRGLILpH�HW�FRPSOpWpH�SDU� OD� ORL�Q�������� GX��HU�DR�W�

������OD�ORL�Q��������GX����MXLOOHW�������OD�ORL�Q������� GX���

PDL������HW�OD�ORL�Q��������� GX����PDUV�������

9X� OH� GpFUHW� Q� ������� GX� �� QRYHPEUH� ������ SRUWDQW�

FUpDWLRQ�G
XQ�3UHPLHU�PLQLVWqUH�HW�IL[DQW�OHV�DWWULEXWLRQV�GX�

3UHPLHU�PLQLVWUH��

9X� OH� GpFUHW� Q�� ������ GX� ��� IpYULHU� ������ SRUWDQW�

DSSUREDWLRQ� GHV� DXJPHQWDWLRQV� GHV� VDODLUHV� DX� SURILW� GHV�

DJHQWV� GHV� HQWUHSULVHV� SXEOLTXHV� UpJLV� SDU� OH� VWDWXW�JpQpUDO�

GHV�SHUVRQQHOV�GHV�HQWUHSULVHV�SXEOLTXHV��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ SRUWDQW�

DSSUREDWLRQ� GHV� DXJPHQWDWLRQV� GHV� VDODLUHV� DX� SURILW� GHV�

DJHQWV� GHV� HQWUHSULVHV� SXEOLTXHV� UpJLV� SDU� OH� VWDWXW�JpQpUDO�

GHV� SHUVRQQHOV� GHV� HQWUHSULVHV� SXEOLTXHV� RX� SDU� GHV�

FRQYHQWLRQV�G
pWDEOLVVHPHQW��

9X� OH�GpFUHW�Q����������GX��HU�GpFHPEUH�������SRUWDQW�

DSSUREDWLRQ� GHV� DXJPHQWDWLRQV� GHV� VDODLUHV� DX� SURILW� GHV�

DJHQWV� GHV� HQWUHSULVHV� HW� GHV� pWDEOLVVHPHQWV� UpJLV� SDU� OH�

VWDWXW� JpQpUDO� GHV� HQWUHSULVHV� HW�GHV�pWDEOLVVHPHQWV�SXEOLFV�

RX�SDU�GHV�FRQYHQWLRQV�G
pWDEOLVVHPHQW��

9X� OH� GpFUHW� Q� �������� GX� ��� DR�W� ������ SRUWDQW�

DSSUREDWLRQ� GX� VWDWXW� SDUWLFXOLHU� GX� SHUVRQQHO� GH�

O
pWDEOLVVHPHQW�GH�OD�5DGLRGLIIXVLRQ�7pOpYLVLRQ�7XQLVLHQQH��

9X� OH� GpFUHW� Q� ���������� GX� ��� DR�W� ������ SRUWDQW�
DSSUREDWLRQ� GHV� DXJPHQWDWLRQV� GHV� VDODLUHV� DFFRUGpHV�� DX�
WLWUH� GH� OD� SpULRGH� ����������� DX� SURILW� GHV� DJHQWV� GHV�
HQWUHSULVHV� HW� GHV� pWDEOLVVHPHQWV� SXEOLFV�� UpJLV� SDU� GHV�
VWDWXWV� SDUWLFXOLHUV� RX� SDU� GHV� FRQYHQWLRQV� FROOHFWLYHV�
G
pWDEOLVVHPHQW��

9X� OH� GpFUHW� Q� ���������� GX� ��� VHSWHPEUH� ������
SRUWDQW�FUpDWLRQ�GH�VWUXFWXUHV�DX�3UHPLHU�PLQLVWqUH��

9X�OH�GpFUHW�Q������������GX���RFWREUH�������UHODWLI�DX[�
PRGDOLWpV� G
H[HUFLFH� GH� OD� WXWHOOH� VXU� OHV� HQWUHSULVHV�
SXEOLTXHV�� j� O
DSSUREDWLRQ� GH� OHXUV� DFWHV� GH� JHVWLRQ�� j� OD�
UHSUpVHQWDWLRQ� GHV� SDUWLFLSDQWV� SXEOLFV� GDQV� OHXUV� RUJDQHV�
GH�JHVWLRQ�HW�GH�GpOLEpUDWLRQ�HW�j�OD�IL[DWLRQ�GHV�REOLJDWLRQV�
PLVHV�j�OHXU�FKDUJH�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X�OH�GpFUHW�Q������������GX���RFWREUH�������UHODWLI�DX[�
PRGDOLWpV� G
H[HUFLFH� GH� OD� WXWHOOH� VXU� OHV� pWDEOLVVHPHQWV�
SXEOLFV�Q
D\DQW�SDV�OH�FDUDFWqUH�DGPLQLVWUDWLI��DX[�PRGDOLWpV�
G
DSSUREDWLRQ� GH� OHXUV� DFWHV� GH� JHVWLRQ�� DX[�PRGHV� HW� DX[�
FRQGLWLRQV� GH� GpVLJQDWLRQ� GHV� PHPEUHV� GHV� FRQVHLOV�
G
pWDEOLVVHPHQW�HW�j�OD�IL[DWLRQ�GHV�REOLJDWLRQV�PLVHV�j�OHXU�
FKDUJH�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X� OHV� GpOLEpUDWLRQV� GH� OD� FRPPLVVLRQ� VXSpULHXUH� GH�
VXSHUYLVLRQ�HW�GH�FRRUGLQDWLRQ��

9X� O
DYLV� GX� PLQLVWUH� GHV� DIIDLUHV� VRFLDOHV� HW� GH� OD�
VROLGDULWp��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� 6RQW� DSSURXYpHV� OHV� DXJPHQWDWLRQV�
GHV� VDODLUHV�� GH� TXHOTXH� IRUPH� TXH� FH� VRLW�� DUUrWpHV� SDU� OD�
FRPPLVVLRQ� VXSpULHXUH� GH� VXSHUYLVLRQ� HW� GH� FRRUGLQDWLRQ��
DX� SURILW� GHV� DJHQWV� GHV� HQWUHSULVHV� HW� GHV� pWDEOLVVHPHQWV�
UpJLV� SDU� GHV� VWDWXWV� SDUWLFXOLHUV� FRQIRUPpPHQW� j� OD� ORL�
VXVYLVpH� Q�� ������ GX� �� DR�W� ����� RX� SDU� GHV� FRQYHQWLRQV�
G
pWDEOLVVHPHQW��HW�FH��GXUDQW�OD�SpULRGH������������

$UW�������,O�HVW�LQWHUGLW�G
DFFRUGHU�RX�GH�UHYDORULVHU�WRXWH�
DXJPHQWDWLRQ� GHV� VDODLUHV� RX� LQGHPQLWp� RX� DYDQWDJH� GH�
TXHOTXH� QDWXUH� TXH� FH� VRLW� GXUDQW� OD� SpULRGH� G
DSSOLFDWLRQ�
GHV� DXJPHQWDWLRQV� VDODULDOHV� YLVpHV� j� O
DUWLFOH� SUHPLHU� GX�
SUpVHQW�GpFUHW��

$UW�� ��� �� 1RQREVWDQW� WRXWH� DXWUH� GLVSRVLWLRQ�
UpJOHPHQWDLUH� SUpYXH�GDQV� OHV� VWDWXWV�SDUWLFXOLHUV� DLQVL�TXH�
GDQV�OHV�FRQYHQWLRQV�G
pWDEOLVVHPHQW�IL[pV�j�O
DUWLFOH�SUHPLHU�
VXVYLVp� HW� DIIpUHQWH� DX[� SULPHV� DQQXHOOHV�� WHOOHV� TXH� OH�
WUHL]LqPH� PRLV�� OD� SULPH� GH� UHQGHPHQW�� OD� SULPH� GH�
UHQGHPHQW� FRPSOpPHQWDLUH� DLQVL� TXH� OHV� SULPHV� MXJpHV�
pTXLYDOHQWHV�� OHV� DXJPHQWDWLRQV� VDODULDOHV�� DX� WLWUH� GH� OD�
SpULRGH�����������GpFLGpHV�SRXU�XQH�GXUpH�GH�GRX]H�PRLV��
QH� SHXYHQW� rWUH� LQFRUSRUpHV� GDQV� O
DVVLHWWH� GH� FDOFXO� GHV�
SULPHV� VXVYLVpHV� TXH� GDQV� OD� PHVXUH� RX� OHXU� LPSDFW�
DGGLWLRQQHO� VXU� OHV�GLWHV�SULPHV�D�pWp�SULV�HQ�FRQVLGpUDWLRQ�
GDQV� OH� FDGUH� GX� SURJUDPPH� G
DXJPHQWDWLRQ� UHODWLI� j�
FKDTXH� SpULRGH� FRQVLGpUpH� HW� D� pWp� DSSURXYp� SDU� OD�
FRPPLVVLRQ�VXSpULHXUH�GH�VXSHUYLVLRQ�HW�GH�FRRUGLQDWLRQ��

GpFUHWV�HW�DUUrWpV�
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$UW����� ��/HV�DXJPHQWDWLRQV�DUUrWpHV�SDU� OD�FRPPLVVLRQ�
VXSpULHXUH� GH� VXSHUYLVLRQ� HW� GH� FRRUGLQDWLRQ�� QH� SHXYHQW�
rWUH�FXPXOpHV�DYHF�WRXWH�DXWUH�DXJPHQWDWLRQ�TXHOTXH�HQ�VRLW�
OD�UpIpUHQFH�RX�OD�IRUPH�HQ�YHUWX�GH�ODTXHOOH�HOOH�D�pWp�IL[pH��

$UW�������/H�3UHPLHU�PLQLVWUH��OHV�PLQLVWUHV�HW�VHFUpWDLUHV�
G
(WDW� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW�� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���VHSWHPEUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�
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3DU�GpFUHW�Q������������GX���VHSWHPEUH�������

0RQVLHXU� %HGKLRXIL� +DIVL�� PDvWUH� DVVLVWDQW�� HVW� FKDUJp�
GHV�IRQFWLRQV�GH�GLUHFWHXU�GH�O
LQVWLWXW�VXSpULHXU�GX�VSRUW�HW�
GH�O
pGXFDWLRQ�SK\VLTXH�GX�.HI��

�

3DU�GpFUHW�Q������������GX���VHSWHPEUH�������

0RQVLHXU� +DELE� %RXJXHUUD�� LQJpQLHXU� GHV� WUDYDX[�� HVW�
FKDUJp�GHV� IRQFWLRQV�GH�FKHI�GH� VHUYLFH�GH� OD�PDLQWHQDQFH�
GHV� EkWLPHQWV� HW� GH� O
pTXLSHPHQW� j� OD� GLUHFWLRQ� GHV�
EkWLPHQWV�HW�GH�O
pTXLSHPHQW�DX�PLQLVWqUH�GHV�VSRUWV��
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'pFUHW�Q������������GX���VHSWHPEUH�������SRUWDQW�
UDWLILFDWLRQ� G
XQ� SURJUDPPH�GH� FRRSpUDWLRQ� GDQV�
OH� GRPDLQH� GH� OD� OXWWH� FRQWUH� O
DQDOSKDEpWLVPH�HW�
GH� O
HQVHLJQHPHQW� GHV� SHUVRQQHV� DJpHV�� FRQFOX�
HQWUH� OH� JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH�
7XQLVLHQQH� HW� OH� JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH�
,VODPLTXH�GH�0DXULWDQLH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

9X�OD�FRQVWLWXWLRQ�HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�OH�SURJUDPPH�GH�FRRSpUDWLRQ�GDQV�OH�GRPDLQH�GH�OD�
OXWWH� FRQWUH� O
DQDOSKDEpWLVPH� HW� GH� O
HQVHLJQHPHQW� GHV�
SHUVRQQHV�DJpHV��FRQFOX�j�1RXDNFKRWW�OH����PDL������HQWUH�
OH� JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OH�
JRXYHUQHPHQW�GH�OD�5pSXEOLTXH�,VODPLTXH�GH�0DXULWDQLH��

'pFUqWH����

$UWLFOH� SUHPLHU�� �� (VW� UDWLILp� OH� SURJUDPPH� GH�
FRRSpUDWLRQ� GDQV� OH� GRPDLQH� GH� OD� OXWWH� FRQWUH�
O
DQDOSKDEpWLVPH�HW�GH�O
HQVHLJQHPHQW�GHV�SHUVRQQHV�DJpHV��
FRQFOX�j�1RXDNFKRWW�OH����PDL������HQWUH�OH�JRXYHUQHPHQW�
GH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OH� JRXYHUQHPHQW� GH� OD�
5pSXEOLTXH��,VODPLTXH�GH�0DXULWDQLH��

$UW�������/H�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV�HVW�FKDUJp�GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���VHSWHPEUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�

'pFUHW� Q�� ���������� GX� �� VHSWHPEUH� ������ SRUWDQW�
UDWLILFDWLRQ� G
XQ� DFFRUG� FRPPHUFLDO� HQWUH� OH�
JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OH�
JRXYHUQHPHQW�GH�OD�5pSXEOLTXH�)pGpUDOH�GH�1LJHULD��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

9X�OD�FRQVWLWXWLRQ�HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�OD�ORL�Q� ��������GX����DYULO�������SRUWDQW�DSSUREDWLRQ�
GH�O
DFFRUG�FRPPHUFLDO�FRQFOX�j�$EXMD�OH����MXLQ������HQWUH�OH�
JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OH�
JRXYHUQHPHQW�GH�OD�5pSXEOLTXH�)pGpUDOH�GH�1LJHULD��

9X�O
DFFRUG�FRPPHUFLDO�FRQFOX�j�$EXMD�OH����MXLQ������
HQWUH� OH� JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OH�
JRXYHUQHPHQW�GH�OD�5pSXEOLTXH�)pGpUDOH�GH�1LJHULD��

'pFUqWH���

$UWLFOH�SUHPLHU����(VW�UDWLILp�O
DFFRUG�FRPPHUFLDO�FRQFOX�
j� $EXMD� OH� ��� MXLQ� ����� HQWUH� OH� JRXYHUQHPHQW� GH� OD�
5pSXEOLTXH� 7XQLVLHQQH� HW� OH� JRXYHUQHPHQW� GH� OD�
5pSXEOLTXH�)pGpUDOH�GH�1LJHULD��

$UW����� �� �/H�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV�HVW�FKDUJp�
GH� O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL� VHUD�SXEOLp�DX�-RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���VHSWHPEUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

$UUrWp� GX� PLQLVWUH� GHV� DIIDLUHV� pWUDQJqUHV� GX� ��
VHSWHPEUH�������SRUWDQW�RXYHUWXUH�G
XQ�FRQFRXUV�
LQWHUQH� VXU� GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH�
GH�PLQLVWUH�SOpQLSRWHQWLDLUH�KRUV�FODVVH��

/H�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV��

9X�OD�ORL�Q����������GX����GpFHPEUH�������SRUWDQW�VWDWXW�

JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�

GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�

QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X�OH�GpFUHW�Q����������GX����MXLOOHW�������SRUWDQW�VWDWXW�

SDUWLFXOLHU� GHV� DJHQWV� GX� FRUSV� GLSORPDWLTXH� GX�PLQLVWqUH�

GHV�DIIDLUHV�pWUDQJqUHV��HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�PRGLILp�

RX� FRPSOpWp� HW� QRWDPPHQW� OH� GpFUHW� Q�� �������� GX� ���

RFWREUH�������

9X� O
DUUrWp� GX� PLQLVWUH� GHV� DIIDLUHV� pWUDQJqUHV� GX� ���

PDUV�������IL[DQW�OHV�PRGDOLWpV�G
RUJDQLVDWLRQ�GX�FRQFRXUV�

LQWHUQH�VXU�GRVVLHUV�SRXU�OD�SURPRWLRQ�DX�JUDGH�GH�PLQLVWUH�

SOpQLSRWHQWLDLUH�KRUV�FODVVH��

$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� RXYHUW�� DX�PLQLVWqUH� GHV� DIIDLUHV�

pWUDQJqUHV� OH� �HU� GpFHPEUH� ����� HW� MRXUV� VXLYDQWV�� XQ�

FRQFRXUV�LQWHUQH�VXU�GRVVLHUV�SRXU�OD�SURPRWLRQ�DX�JUDGH�GH�

PLQLVWUH�SOpQLSRWHQWLDLUH�KRUV�FODVVH��

$UW�������/H�QRPEUH�GH�SRVWHV�j�SRXUYRLU�HVW�IL[p�j�FLQT������

$UW����� ��/D�GDWH�GH�FO{WXUH�GH� OD� OLVWH�GHV�FDQGLGDWXUHV�

HVW�IL[pH�DX����RFWREUH�������

7XQLV��OH���VHSWHPEUH�������

/H�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV�

+DELE�%HQ�<DKLD�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�


