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/D� SpULRGH� GH� GpWDFKHPHQW� HVW� VDQFWLRQQpH� SDU� OH�
FRQWU{OH� GX� UHJLVWUH� GH� IRUPDWLRQ� SRXU� OD� YDOLGDWLRQ� GH� OD�
SpULRGH� G
HPEDUTXHPHQW� SDU� OH� FRQVHLO� VFLHQWLILTXH� GH�
O
DFDGpPLH�QDYDOH��

�� 8QH� WURLVLqPH� SKDVH� TXL� GXUH� XQH� DQQpH� GXUDQW�

ODTXHOOH� O
pOqYH� RIILFLHU� FRQWLQXH� j� UHFHYRLU� O
HQVHLJQHPHQW�

WKpRULTXH�HW�SUDWLTXH�GDQV�OD�VSpFLDOLWp��

$UW�� ���� �� /H� UpJLPH� GHV� pWXGHV�� OHV� SURJUDPPHV� GH�
IRUPDWLRQ�� OHV� FUpGLWV� KRUDLUHV�� OHV� FRHIILFLHQWV�� OH� UpJLPH�
GHV� H[DPHQV�� OHV� PRGDOLWpV� G
pYDOXDWLRQ� HW� OHV� FRQGLWLRQV�
G
REWHQWLRQ�GHV�GLSO{PHV�VRQW�IL[pV��SRXU�FKDTXH�VSpFLDOLWp�
GH�OD�VHFWLRQ��PDULQH�PDUFKDQGH��PDvWULVH�HQ�WHFKQRORJLH����
SDU� DUUrWp� FRQMRLQW� GX� PLQLVWUH� FKDUJp� GH� OD� GpIHQVH�
QDWLRQDOH�HW�GX�PLQLVWUH�FKDUJp�GX�WUDQVSRUW��

$UW�� ���� �� /D� IRUPDWLRQ� GDQV� OD� VHFWLRQ� �PDULQH�
PDUFKDQGH� �PDvWULVH� HQ� WHFKQRORJLH��� HVW� VRXPLVH� j�
O
pYDOXDWLRQ� SUpYXH� SDU� OHV� GLVSRVLWLRQV� GH� O
DUWLFOH� ��� GX�
GpFUHW�VXVYLVp�Q������������GX���DR�W�������

$UW�������

��� /HV� pOqYHV� RIILFLHUV� GH� OD� VHFWLRQ� �PDULQH�
PDUFKDQGH��PDvWULVH�HQ�WHFKQRORJLH���UHoRLYHQW��VXLWH�j�OHXU�
UpXVVLWH� HQ� SUHPLqUH� SKDVH� PHQWLRQQpH� j� O
DUWLFOH� ��� GX�
SUpVHQW�GpFUHW��OH�GLSO{PH�GH�OLHXWHQDQW�GH��qPH�FODVVH�GH�OD�
PDULQH�PDUFKDQGH�SRXU�OD�VSpFLDOLWp��QDYLJDWLRQ�PDULWLPH��
RX�OH�GLSO{PH�GH�OLHXWHQDQW�PpFDQLFLHQ�GH��qPH�FODVVH�GH�OD�
PDULQH�PDUFKDQGH�SRXU�OD�VSpFLDOLWp��pQHUJLH�HW�PDFKLQHV���

��� /HV� pOqYHV� RIILFLHUV� GH� OD� VHFWLRQ� �PDULQH�
PDUFKDQGH��PDvWULVH�HQ�WHFKQRORJLH���UHoRLYHQW��VXLWH�j�OHXU�
UpXVVLWH� HQ� WURLVLqPH� SKDVH� PHQWLRQQpH� j� O
DUWLFOH� ��� GX�
SUpVHQW�GpFUHW�HW�VXLYDQW�OHV�GHX[�VSpFLDOLWpV�PHQWLRQQpHV�j�
O
DUWLFOH����GX�SUpVHQW�GpFUHW��OHV�GLSO{PHV�VXLYDQWV���

D���3RXU�OD�VSpFLDOLWp��QDYLJDWLRQ�PDULWLPH����

�� OH� GLSO{PH� GH� PDvWULVH� HQ� WHFKQRORJLH�� VSpFLDOLWp�
�QDYLJDWLRQ�PDULWLPH��FRQIRUPpPHQW�j�O
DUWLFOH���GX�GpFUHW�
VXVYLVp�Q������������GX���QRYHPEUH�������

�� OH� GLSO{PH� GH� FDSLWDLQH� GH� �qPH� FODVVH� GH� OD� PDULQH�
PDUFKDQGH��

E���3RXU�OD�VSpFLDOLWp��pQHUJLH�HW�PDFKLQHV����

�� OH� GLSO{PH� GH� PDvWULVH� HQ� WHFKQRORJLH� �� VSpFLDOLWp�
�pQHUJLH�HW�PDFKLQHV��FRQIRUPpPHQW�j�O
DUWLFOH���GX�GpFUHW�
VXVYLVp�Q������������GX���QRYHPEUH�������

�� OH� GLSO{PH� G
RIILFLHU�PpFDQLFLHQ� GH� �qPH� FODVVH� GH� OD�
PDULQH�PDUFKDQGH��

/HV�pOqYHV�RIILFLHUV�WLWXODLUHV�GX�GLSO{PH�GH�PDvWULVH�HQ�
WHFKQRORJLH� VSpFLDOLWp� �QDYLJDWLRQ� PDULWLPH�� RX� VSpFLDOLWp�
�pQHUJLH�HW�PDFKLQHV��VRQW�QRPPpV�DX�JUDGH�G
HQVHLJQH�GH�
YDLVVHDX�GH��qPH� FODVVH�� FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GX�
GpFUHW�VXVYLVp�Q������������GX���QRYHPEUH�������
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$UW�� ���� �� /HV� pOqYHV� RIILFLHUV� GH� O
DFDGpPLH� QDYDOH�
EpQpILFLHQW�� GXUDQW� OHV� GRX]H� PRLV� GH� O
DQQpH�� G
XQH�
LQGHPQLWp� IRUIDLWDLUH� GRQW� OH� WDX[� HVW� IL[p� FRQIRUPpPHQW�
DX[� GLVSRVLWLRQV� GX� GpFUHW� VXVYLVp� Q�� ������� GX� �HU�
VHSWHPEUH�������

$UW�� ���� �� /HV� pOqYHV� RIILFLHUV� DSSDUWHQDQW� j� OD�PDULQH�
PDUFKDQGH�VRQW�WHQXV�GH�VRXVFULUH�XQ�HQJDJHPHQW�DX�SURILW�
GH�O
DUPpH�SRXU�OHV�DQQpHV�G
pWXGHV�j�O
DFDGpPLH�QDYDOH��

$UW�� ���� �� OHV� RIILFLHUV� DSSDUWHQDQW� j� OD� PDULQH�
PDUFKDQGH�VRQW� UD\pV�GHV�FRQWU{OHV�GH� O
DUPpH�j� OD� ILQ�GHV�
DQQpHV� G
pWXGHV� j� O
DFDGpPLH� QDYDOH� HW� VRQW� YHUVpV� GDQV� OH�
FRUSV�GHV�RIILFLHUV�GH�UpVHUYH��

$UW��������6RQW�DEURJpHV��WRXWHV�GLVSRVLWLRQV�DQWpULHXUHV�
FRQWUDLUHV� DX� SUpVHQW� GpFUHW� HW� QRWDPPHQW� OHV� GLVSRVLWLRQV�
GHV�GpFUHWV�VXVYLVpV�Q���������GX����IpYULHU�������Q���������
GX����MXLOOHW������HW�Q���������GX����MXLOOHW������

$UW�� ���� �� /HV� PLQLVWUHV� GH� OD� GpIHQVH� QDWLRQDOH�� GHV�
WHFKQRORJLHV� GH� OD� FRPPXQLFDWLRQ� HW� GX� WUDQVSRUW� HW� GHV�
ILQDQFHV� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����IpYULHU�������
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'pFUHW� Q�� ��������� GX� ��� IpYULHU� ������ SRUWDQW�
UpGXFWLRQ�GHV�GURLWV�GH�GRXDQH�GXV�j�O
LPSRUWDWLRQ�
GHV�SURGXLWV�DJULFROHV�HW�DJUR�DOLPHQWDLUHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�OH�QRXYHDX�WDULI�GHV�GURLWV�GH�GRXDQH�j�O
LPSRUWDWLRQ�
SURPXOJXp� SDU� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������
UHODWLYH� j� O
DSSOLFDWLRQ� G
XQ� QRXYHDX� WDULI� GHV� GURLWV� GH�
GRXDQH�j� O
LPSRUWDWLRQ�� WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�OHV�
WH[WHV� VXEVpTXHQWV� HW� QRWDPPHQW� OD� ORL� Q�� �������� GX� ���
GpFHPEUH������SRUWDQW�ORL�GHV�ILQDQFHV�SRXU�O
DQQpH�������

9X�OD�ORL�Q�������GX����MDQYLHU�������SRUWDQW�UDWLILFDWLRQ�
GHV�DFFRUGV�GH�O
8UXJXD\�5RXQG��

9X�OD� ORL�Q����������GX����GpFHPEUH�������SRUWDQW�ORL�
GH�ILQDQFHV�SRXU�O
DQQpH������HW�QRWDPPHQW�VRQ�DUWLFOH������

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�PLQLVWUH�GX�FRPPHUFH�� �

9X�O
DYLV�GX�PLQLVWUH�GH�O
LQGXVWULH�HW�GH�O
pQHUJLH��

9X�O
DYLV�GX�PLQLVWUH�GH�O
DJULFXOWXUH��GH�O
HQYLURQQHPHQW�
HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����6RQW�UpGXLWV��OHV�GURLWV�GH�GRXDQH�GXV�
j� O
LPSRUWDWLRQ� GHV� SURGXLWV� DJULFROHV� HW� DJUR�DOLPHQWDLUHV�
UHSULV� DX� WDEOHDX� DQQH[p� DX� SUpVHQW� GpFUHW�� DX[� WDX[� IL[pV�
GDQV�OHGLW�WDEOHDX��

$UW�������/HV�GLVSRVLWLRQV�GX�SUpVHQW�GpFUHW�V
DSSOLTXHQW�
j� SDUWLU� GX� SUHPLHU� MDQYLHU� ����� MXVTX
DX� ��� GpFHPEUH�
������

$UW�� ��� �� /HV�PLQLVWUHV� GHV� ILQDQFHV�� GX� FRPPHUFH�� GH�
O
LQGXVWULH� HW� GH� O
pQHUJLH� HW� GH� O
DJULFXOWXUH�� GH�
O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV� VRQW�
FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX�
SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����IpYULHU�������
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