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/RL�Q����������GX����MDQYLHU�������FRPSOpWDQW�OD�ORL�
Q�� ������ GX� ��� MXLQ� ����� UHODWLYH� DX� FHUWLILFDW� GH�
SRVVHVVLRQ������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH� SUHPLHU� ±� ,O� HVW� DMRXWp� j� OD� ORL� Q�� ������ GX� ���
MXLQ�������WHOOH�TXH�PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�Q�����
���GX���PDUV�������OHV�GHX[�DUWLFOHV���ELV�HW���ELV�VXLYDQWV���

$UWLFOH� �� �ELV�� ��/
RFWURL�GX�FHUWLILFDW�GH�SRVVHVVLRQ�HVW�
VXERUGRQQp� j� O
HQJDJHPHQW� GH� FHOXL� TXL� OH� GHPDQGH� j�
UpDOLVHU� XQ� SURMHW� GH� PLVH� HQ� YDOHXU� RX� XQH� DFWLRQ� GH�
GpYHORSSHPHQW�VXU�OD�WHUUH�REMHW�GH�OD�GHPDQGH�GX�FHUWLILFDW�
GH�SRVVHVVLRQ��

7RXWH� GHPDQGH� GH� FHUWLILFDW� GH� SRVVHVVLRQ� GRLW� rWUH�
DFFRPSDJQpH�� RXWUH� OHV� SLqFHV� PHQWLRQQpHV� j� O
DUWLFOH� ��
�QRXYHDX��GH�OD�SUpVHQWH�ORL���

��VRLW�G
XQH�FRSLH�GH�O
pWXGH�GX�SURMHW�GH�PLVH�HQ�YDOHXU�
RX�GH�O
RSpUDWLRQ�GH�GpYHORSSHPHQW��
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����7UDYDX[�SUpSDUDWRLUHV�� �

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�
VpDQFH�GX����MDQYLHU�������

�� VRLW� G
XQ� SURFqV�YHUEDO� GH� FRQVWDW� pWDEOL� SDU� OH�
FRPPLVVDLUH� UpJLRQDO� DX� GpYHORSSHPHQW� DJULFROH� VXU�
GHPDQGH� GH� O
LQWpUHVVp� FRQVWDWDQW� O
DFFRPSOLVVHPHQW� GH� OD�
PLVH�HQ�YDOHXU��

$UWLFOH� �� �ELV�� �� OH� WLWXODLUH� GX� FHUWLILFDW� GH� SRVVHVVLRQ�
SRXUUD�� j� O
H[SLUDWLRQ� G
XQ� GpODL� GH� �� DQV� j� FRPSWHU� GH� OD�
GpOLYUDQFH� GX� FHUWLILFDW�� SUpVHQWHU� XQH� GHPDQGH� SRXU�
LPPDWULFXOHU� OD� WHUUH� REMHW� GX� FHUWLILFDW� GH� SRVVHVVLRQ� j�
FRQGLWLRQ�TXH�OD�PLVH�HQ�YDOHXU�VRLW�FRQWLQXH�GXUDQW�WRXWH�OD�
SpULRGH�FRQVLGpUpH��

/D� GHPDQGH� G
LPPDWULFXODWLRQ� HVW� DFFRPSDJQpH� GX�
FHUWLILFDW�GH�SRVVHVVLRQ�HQ�TXHVWLRQ�HW�G
XQ�SURFqV�YHUEDO�GH�
FRQVWDW� pWDEOL� SDU� OH� FRPPLVVDLUH� UpJLRQDO� DX�
GpYHORSSHPHQW� DJULFROH� VXU� GHPDQGH� GH� O
LQWpUHVVp��
pWDEOLVVDQW�OD�PLVH�HQ�YDOHXU��

$UW����� ��/
DUWLFOH���GH� OD� ORL�Q��������GX���� MXLQ������
VXVYLVpH�HVW�FRPSOpWp�FRPPH�VXLW���

/H�FHUWLILFDW�HVW�pJDOHPHQW�UHWLUp�HW�VRQ�HIIHW�VHUD�QXO�HW�
QRQ�DYHQX��ORUVTXH�OD�UpDOLVDWLRQ�GX�SURMHW�RX�GH�O
RSpUDWLRQ�
GH�PLVH�HQ�YDOHXU�Q
HVW�SDV�HQWDPpH�GDQV�XQ�GpODL�PD[LPXP�
GH���DQV�j�FRPSWHU�GH�OD�GDWH�GH�GpOLYUDQFH�GX�FHUWLILFDW�GH�
SRVVHVVLRQ�RX�GH�O
DEDQGRQ�GH�OD�PLVH�HQ�YDOHXU�DFFRPSOLH�
SHQGDQW�OD�SpULRGH�IL[pH�j�FHW�HIIHW��0HQWLRQ�GH�FH�UHWUDLW�HW�
GH�FHWWH�QXOOLWp�VHUD�SRUWpH�VXU�OH�UHJLVWUH�VSpFLDO�PHQWLRQQp�
j�O
DUWLFOH���GH�OD�SUpVHQWH�ORL��
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